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AUSTRIACARD HOLDINGS AG, Vienna, Austria

Report on the Audit of the Consolidated Financial Statements
for the year ended 31 December 2021

31 March 2022

Auditor’s Report

Report on the Consolidated Financial Statements

Audit Opinion

We have audited the consolidated financial statements of

AUSTRIACARD HOLDINGS AG,
Vienna, Austria,

and its subsidiaries ("the Group"), which comprise the Consolidated Statement of Financial
Position as at 31 December 2021, and the Consolidated Statement of Profit or Loss and Other
Comprehensive Income, Consolidated Statement of Changes in Equity and Consolidated
Statement of Cash Flows for the year then ended, and the Notes to the Consolidated Financial
Statements.

In our opinion, the consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2021, and its consolidated
financial performance and consolidated cash flows for the year then ended in accordance with
International Financial Reporting Standards (IFRSs) as adopted by the EU, the additional
requirements pursuant to Section 245a UGB (Austrian Commercial Code).

Basis for our Opinion

We conducted our audit in accordance with Austrian Standards on Auditing. These standards
require the audit to be conducted in accordance with International Standards on Auditing (ISAs).
Our responsibilities under those standards are described in the "Auditor's Responsibilities"
section of our report. We are independent of the audited Group in accordance with Austrian
company law and professional regulations, and we have fulfilled our other responsibilities under
those relevant ethical requirements. We believe that the audit evidence we have obtained up to
the date of the auditor's report is sufficient and appropriate to provide a basis for our audit opinion
on this date.

Responsibilities of Management and the Supervisory Board for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with International Financial Reporting Standards (IFRSs) as adopted by
the EU, the additional requirements to Section 245a UGB (Austrian Commercial Code) and for
such internal controls as management determines are necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to fraud
or error.

Management is also responsible for assessing the Group's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless management either intents to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

The supervisory board is responsible for overseeing the Group’s financial reporting process.



AUSTRIACARD HOLDINGS AG, Vienna, Austria
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Auditor’s Responsibilities

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error and
to issue an auditor’s report that includes our audit opinion. Reasonable assurance represents a
high level of assurance, but provides no guarantee that an audit conducted in accordance with
Austrian Standards on Auditing (and therefore ISAs), will always detect a material misstatement,
if any. Misstatements may result from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Austrian Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit.

Moreover:

— We identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, we design and perform audit procedures
responsive to those such risks and obtain sufficient and appropriate audit evidence to serve
as a basis for our audit opinion. The risk of not detecting material misstatements resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations or override of internal control.

— We obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group's internal control.

— We evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

— We conclude on the appropriateness of management'’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's ability to
continue as a going concern. If we conclude that a material uncertainty about the entity’s
ability to continue as a going concern, we are required to draw attention in our audit report to
the respective note in the consolidated financial statements. If such disclosures are not
appropriate, we will modify our audit opinion. Our conclusions are based up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

— We evaluate the overall presentation, structure and content of the consolidated financial
statements, including the notes, and whether the consolidated financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

— We obtain sufficient appropriate audit evidence regarding the financial information of the
entities and business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the group audit. We remain solely responsible for our audit opinion.

— We communicate to the supervisory board regarding, among other matters, the planned
scope and timing of our audit as well as significant findings, including any significant
deficiencies in internal control that we identify during our audit.
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Group Management Report

In accordance with Austrian company law, the group management report is to be audited as to
whether it is consistent with the consolidated financial statements and prepared in accordance
with legal requirements.

Management is responsible for the preparation of the group management report in accordance
with Austrian company law.

We have conducted our audit in accordance with generally accepted standards on the audit of
group management reports as applied in Austria.

Opinion

In our opinion, the group management report is consistent with the consolidated financial
statements and has been prepared in accordance with legal requirements.

Statement

Based on our knowledge gained in the course of the audit of the consolidated financial
statements and our understanding of the Group and its environment, we did not note any material
misstatements in the group management report.

Engagement Partner

The engagement partner is Mr Gerhard Wolf.

Vienna, 31 March 2022

KPMG Austria GmbH
Wirtschaftsprtfungs- und Steuerberatungsgesellschaft

signed by:
Gerhard Wolf
Wirtschaftsprufer
(Austrian Chartered Accountant)

This report is a translation of the original report in German, which is solely valid.

The consolidated financial statements together with our auditor's opinion may only be published if the
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A) GROUP MANAGEMENT REPORT
1. GROUP PROFILE

AUSTRIACARD HOLDINGS Group (also “AUSTRIACARD HOLDINGS” or “the Group”), founded in 1897 and
headquartered in Vienna with its parent company AUSTRIACARD HOLDINGS AG (also “the Company”), is an
international group active in the business areas of “Digital Security” (DS) under the brands AUSTRIACARD and
TAG SYSTEMS, “Information Management” (IM) under the brand INFORM as well as “Internet of Things” (IoT)
under the brand name NAUTILUS. AUSTRIACARD HOLDINGS is driven by historic values of service rendering,
innovation and perseverance in sustainable growth for all stakeholders. In 2021, the Digital Security Division
generated revenues of € 108.1 million (2020: € 109.7 million) and the Information Management Division
revenues of € 75.0 million (2020: € 69.8 million). On a consolidated level and accounting for intra-group
eliminations, the Group achieved revenues of € 178.0 million in 2021 (2020: € 173.9 million).

With 125 years of history in the field, AUSTRIACARD HOLDINGS Group is one of the leading B2B (business-to-
business) providers of secure data solutions in Europe and a market leader in Austria, Scandinavia, Central and
Eastern Europe and South Eastern Europe, with significant market shares in many European countries and
Turkey and hence high potential for further growth. Additionally, the Group has high future potential outside
Europe, especially in the US market after the establishment of its new personalization centre, and in the Middle
East & Africa region. AUSTRIACARD HOLDINGS has also a market leading position in the provision of payment
products to the new Banks, the Challenger Banks, hence a high future growth potential on world-wide scale. The
Group has a very strong pan-European operational footprint, reaching from the United Kingdom to Greece and
Turkey, with eight production facilities and seven personalization centres in Europe, as well as two additional
personalization centres in South America and the USA, allowing us to serve customers, wherever they are, in the
best way. Its reliability is confirmed by the confidence of its customers across 50 countries in highly sensitive
areas of Financial Institutions, Government & Public Sector, Telecommunications, Transportation as well as
Industry & Retail. The Group’s international customer base benefits from a complementary product and service
offering ranging from bill printing, direct mailing and document processing to payment, transit and ID cards
increasingly bundled with online, mobile and digitalization solutions.

Through our entrepreneurial activity, we envision making a difference in the lives of our employees, shareholders
and customers with a sense of responsibility and respect towards society and the environment. Our mission is to
be at the forefront of informational technology and communication industries thus providing our customers with
cutting-edge solutions that make an actual difference in their respective businesses

The principles of AUSTRIACARD HOLDINGS are based on the commitment to personal care and support of our
customers. The passion for innovation and well-served customers have been the driving force of the Lykos family
over four generations. The Group’s endurance has been tried and tested through turbulent and significant times
in recent Greek and European history. It is the partner of choice for 125 years for its high quality products,
impeccable services and ethos of integrity. From print services and card production to modern digital
documentation workflow, trust, reliability and security have been the core values by which our customers have
known us.
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2. GROUP BUSINESS ACTIVITY

2.1. Digital Security

The Group’s entities and operations in the Digital Security segment, including TAG SYSTEMS report to the
respective parent company AUSTRIA CARD-Plastikkarten und Ausweissysteme Gesellschaft m.b.H.
("AUSTRIACARD GmbH" and, collectively with its subsidiaries, "TAUSTRIACARD"). AUSTRIACARD GmbH was
founded in 1981 as a personalization center for eurocheques and eurocheque cards and has developed into a
leading European company in the area of smart cards, payment and identification solutions. The Digital Security
segment provides end-to-end secure data solutions across the entire value chain and offers personalization
services and highly innovative products for the highly sensitive areas of Financial Institutions, Government, Public
Sector, Transportation as well as Industry & Retail. Those products and services are based on high security
standards and range from dual interface payment cards and government electronic identification cards to
innovative mobile payment solutions.

AUSTRIACARD'’s activities comprise primarily the certified production of smart cards and personalization services,
including value-added services ranging from assistance during the card design and certification process,
consulting and project management throughout the product life cycle and the development of embedded smart
card operating systems. AUSTRIACARD is a certified producer of Visa, Mastercard (CQM), Diners Club
International brands, AMEX and JCB. Besides the extensive experience in safety and the secure handling of highly
sensitive data AUSTRIACARD operates under permanent supervision of external auditors appointed or accredited
by the payment schemes and other institutions following strict standards for digital and physical safety and
security. In addition to the installed internal quality assurance systems certified according to ISO 9001,
AUSTRIACARD relies on distinct awareness of all employees regarding confidentiality in data handling and
operational safety.

AUSTRIACARD has a very strong pan-European operational footprint including four production facilities located in
Andorra, Austria and Romania and seven personalization centres located in the United Kingdom, Spain, Austria,
Poland, Romania, Greece and Turkey, as well as personalization centres in South America and the USA. With
additional sales offices in Norway, Czech Republic, Germany, Croatia, Serbia, Jordan, the UAE and a network of
partners and selling agencies around the world, AUSTRIACARD is able to provide high value services and advice
wherever our customers are located

The production process for smart cards consists essentially of printing on plastic foils, which are then laminated
into cards. Special printing techniques, lamination or structure plates, hotfoils as well as special security features
can be added into the card based on the individual need of the particular clients. Moreover, alternative card
materials are included in our offering, such as recycled or degradable PVC, assisting in the cause of creating and
enforcing environmental consciousness. AUSTRIACARD's production processes also include the highly sensitive
embedding of chips into cards as well as antennas for contactless payment functionalities based on state-of-the-
art NFC (near field communication) applications.

AUSTRIACARD has developed its own flexible and highly secure chip operating system ("ACOS” & “ACOS ID")
which are regularly updated based on new requirements from VISA, MasterCard, Common Criteria and which
serve as the basis for flexible functionalities offered to its customers. AUSTRIACARD further personalizes smart
cards digitally and physically for major international financial institutions, companies in the transport and private
sector, as well as major public sector bodies, on the basis of its certifications by, among others, VISA and
Mastercard.

In addition to the production and personalization of smart cards, including software applications based on the
latest technological developments, AUSTRIACARD is also developing various new and flexible solutions for PIN
distribution as well as a digital payment proposition that facilitates payments from a consumer’s card account
over a variety of payment channels and across various use cases. AUSTRIACARD's ability to introduce and adapt
new technologies is based on its research and development department’s deep knowledge of chip operating
systems for the payment and identification industries.
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AUSTRIACARD sold approximately € 88.8 million (2020: € 88.6 million) cards to its clients in 2021 and estimates
that it is among the top worldwide EMV-based smart card manufacturers. Being the market leader in
Scandinavia, Austria, Central and Eastern Europe as well as South Eastern Europe, AUSTRIACARD holds also the
market leading position in the provision of payment products to the new Banks, the Challenger Banks, hence a
high future growth potential on a world-wide scale.

2.2, Information Management

The entities and operations in the Information Management segment report to the respective parent company,
INFORM P. LYKOS HOLDINGS S.A. (LYK.ATH), founded in 1897 in Greece ("INFORM") and provides products
and services for secure document and information management, innovating in digital transformation of
businesses and organizations for providing highly specialized solutions under the brand INFORM. INFORM has
been listed on the Athens Stock Exchange since 1994, and is the market leader in Central and Eastern Europe in
the in the Public and Private Sector.

INFORM, with privately owned production facilities in Athens (Greece), Bucharest (Romania) and Tirana
(Albania), is one of the companies leading the developments in the Technology of Electronic and Digital Printing,
incorporating added value and additional services, in order to constantly upgrade their offered solutions. These
fields have been a long-standing differentiating factors in maintaining us at the top of our clients’ preferences.
Optimising performance and incorporating cutting edge technologies is a constant foundation which defines not
only our business direction but also drives our competitive advantages for our core expertise.

INFORM provides highly specialized and technologically advanced solutions in order to support its customers in
their own digital transformation. These include OCR / Data Capture Solutions using Machine Learning (ML),
Robotic Process Automation, Natural Language Understanding and Cognitive Analytics Solutions, Intelligent
chatbot journeys, Accounting Automations, Digital onboarding, Paperless branch concepts, Loyalty, and Digital
Strategy Consulting Services.

INFORM, has created dedicated teams of experts across all of its offices for the entirety of solutions offered and
invests heavily in enhancing its services portfolio and the expertise of its personnel — sustaining a business
culture which has been established from its foundation and is proven by our actions throughout time.

2.3. Nautilus

In 2018 the Group started its initiative to provide security in the world of Internet of Things ('IoT’) under the
brand of NAUTILUS and has grouped its activities in the new IoT Division at AUSTRIACARD HOLDINGS AG level.
NAUTILUS’ mission is a future where assets and solutions flow intelligently in their value chains, by transforming
the “Internet of Things” ecosystem.

Through continuous research and development, service excellence, teamwork, innovation and integrity,
NAUTILUS seeks to be pioneering leaders across multiple market segments. Our passion for innovation and
excellence in hardware embedded security drives us to provide high quality services that can be applied to a wide
spectrum of industries, from Supply Chains 4.0 to Industrial Applications, Security and Defence segments.
Nautilus continued this initiative and is currently developing high-end solutions in the fields of secure / encrypted
communications and assets tracking and control.
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3. GROUP BUSINESS PERFORMANCE
3.1. Economic, market and industry environment

Global growth is estimated to have surged to 5.5% in 2021- its strongest post-recession pace in 80 years, as a
relaxation of pandemic-related lockdowns in many countries helped boost demand — compared to a recession of -
-3.4% in 2020. Notwithstanding this annual increase, resurgences of the COVID-19 pandemic and widespread
supply bottlenecks weighed appreciably on global activity in the second half of last year reported the Global
Economic Prospects report issued by World Bank in January 2022. The Euro area followed that trend as the Gross
Domestic Product is expected to have surged by 5.2% compared to a decline of -6.4% in 2020. After the strong
rebound to growth in 2021, the World Bank expects global growth to decelerate markedly to 4.1 percent
respectively to 4.2% in the Euro area in 2022, reflecting continued COVID-19 flare-ups, diminished fiscal support,
and lingering supply bottlenecks.

Despite a COVID-related dip in 2020, the payment cards market is growing while non-chip cards and simple
smart cards are replaced by dual interface cards. Despite the fact that the recently founded so-called Challenger
Banks were affected significantly by the COVID-19 pandemic, it is expected that they will continue to grow on
global scale once the market starts to be normalized, using payment cards as a mean to facilitate their market
expansion. At the same time there are trends towards mobile payments and payment products based on recycled
materials which opens new product segments. Over the last decade, Financial institutions have become more
cost conscious due to the reduction of margins in their core business paired with increasing regulatory pressures
which causes gradually eroding sales prices in the payment card market. In addition, the Digital Security industry
is experiencing a phase of consolidation which was highlighted in 2017 by the merger of Oberthur and Morpho,
now “Idemia”, and continued in 2019 with the takeovers of Gemalto by Thales, of Thames by Paragon and of
TAG Systems by AUSTRIACARD as well as in 2021 with the acquisition of Nitecrest by AUSTRIACARD.

In the Information Management segment the security printing and especially digital transformation solutions are
growing as well. The boundary between physical and online delivery is disappearing due to increasing
environmental awareness but also due to the growing online penetration and easier handling and thus creating
new opportunities. Also a migration from printing to digital communication and interactive data management is
taking place. The competition in the transactional printing is more local with few international players. As the
market place is evolving new opportunities arise in the market sectors that we already operate in such as
financial institutions or utility companies leading for example in the outsourcing their formerly internal printing
services. Additionally, there is an intensified trend to launch new or complementary services that aim in reaching
through various communication channels their end customers providing customized and interactive
communication. As a Division we are aiming at addressing these needs by transforming our services and products
to any form of communication needed in the digital era, supporting our customers in their own digitalization
journey and therewith reducing the dependence on paper “communication” solutions.
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3.2. Significant events of the financial year

In 2021, the Group continued to deal with the health risks related to COVID-19 pandemic by consequently
implementing known measures to reduce the risk of contagion such as home office, obligation to wear masks,
separation of shifts in our facilities and others. In continuation of the trend in 2020, the sourcing of raw
materials, especially of chips, has become even more difficult with the global demand soring and with the
suppliers not being able to increase their production accordingly. As a result, also purchase prices have started to
rise substantially in 2021. Fortunately, thanks to the effort of our employees we were collectively able to manage
these challenges and mitigate price risk and avoid production stoppages in 2021.

Business-wise 2021 was characterized by relatively low activity in the first half of the year which was still
significantly affected by the COVID-pandemic. Only in the second half of the year, business picked up
substantially and we closed the year with a substantial order backlog.

The Information Management segment continued its transformation from a digital printing company to a
company supporting its customers in their own digital transformation. In that sense INFORM acquired CLOUDFIN,
Cyprus, in February 2021 in order to enhance its service offering in the field of Document Management services,
including electronic archiving, as well as document recognition products for Know Your Customer / Business (KYC
/ KYB) processes with control authentication and data extraction from identification documents, tax, corporate
and utility documents.

The Digital Security segment finalized the closure of its personalization center and the sale of the related building
in Krakow, Poland within the first semester of 2021. In parallel, Digital Security continued its ramp-up of its new
personalization center in New Jersey, USA successfully as the TAG System USA (TAG US) achieved a break-even
EBITDA in its first full year of operation and more importantly building a substantial customer base with great
promise going forward. The Group formally obtained control of TAG US and fully consolidates this entity since
April 2021.

Also in 2021 INFORM increased its majority stake in the recently acquired NEXT DOCS companies and
AUSTRIACARD HOLDINGS increased its majority stake in AUSTRIACARD GmbH by buying out non-operative
shareholders that came on board during the acquisition of TAG SYSTEMS Group. In the context of the latter the
put options granted in 2019 were waived and a new put options were granted to the remaining former TAG
SYSTEMS shareholders. As result an income related to the release of the unused part of the put option liability
and an expense related to the recognition of a liability related to the new put options was recognized amounting
to € 2.1 million each.

In order to facilitate group financing and reduce costs, the structure of Digital Security Division was simplified by
eliminating two the Dutch holding companies and putting all operational subsidiaries directly under
AUSTRIACARD GmbH.

With the objective to improve its market position in the important UK-market and thus its growth prospects with
the fast rising Challenger banks, Digital Security acquired in December 2021 the UK-based Gift & Loyalty card
producer and personalizer NITECREST Limited and thus the remaining 50% of the common joint venture TAG
NITECREST Limited, UK which operates the Group’s personalization center in the UK. The purchase price for
NITECREST was partially paid in cash and partially by granting shares of AUSTRIACARD GmbH. As a result,
thanks to the combined strength of AUSTRIACARD, TAG SYSTEMS and NITECREST, Digital Security is in a great
position for further growth going forward.

The following table shows key performance indicators for Digital Security Division and the Group for financial
year 2021 as presented in these financial statements compared to pro forma key performance indicators which
have been calculated supposing that TAG USA and NITECREST had been fully consolidated since 1/1/2021.
Based on this assumption the Group would show € 198 million revenues compared to € 178 million, € 26.6 million
adjusted EBITDA compared to € 21.8 million and € 10.6 million adjusted EBIT compared to € 7.1 million actually
presented in these financial statements. Also the relation of net debt leverage to adjusted EBITDA improves from
3.9 times EBITDA to 3.2 times adjusted EBITDA based on these pro-forma results.
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Pro forma 2021 % of 2021 % of 2020 % of D D D D
Key performance pro forma Re- actual Re- actual Re- '21pf- '21pf- '21pf- '21pf-
indicators venues venues venues '21 '21 % '20 '20 %
in € million
Revenue
Digital Security 128.5 108.1 109.7 20.4 18.9% 18.8 17.1%
Information 75.0 75.0 69.8 0.0 0.0% 5.2 7.5%
Management
Total Revenues o, o,
(consolidated) 198.4 178.0 173.9 20.4 11.5% 24.5 14.1%
adjusted EBITDA
Digital Security 19.8 15.4% 15.1 14.0% 15.0 13.7% 4.7 31.5% 4.8 31.9%
l{;‘;ﬁ;”;:ﬁ;‘fa?‘t 7.2 9.6% 7.2 9.6% 6.1 8.8% 0.0 0.0% 1.1 18.4%
Total adjusted EBITDA o ® ® ® o
(consolidated) 26.6 13.4% 21.8 12.3% 20.3 11.7% 4.7 21.7% 6.2 30.8%
adjusted EBIT
Digital Security 9.8 7.7% 6.4 5.9% 7.9 7.2% 3.5 54.5% 1.9 24.2%
l{,'l‘af?];’;‘:f:’;t 15 2.0% 1.5 2.0% 0.6 0.8% 0.0 0.0% 09  153.9%
Total adjusted EBIT 106  5.3% 71 4.0% 73 42% 3.5  48.6% 33  45.8%
(consolidated)
Net Debt
Digital Security 55.1 55.1 38.4 0.0 0.0% 16.7 43.4%
I{fl‘af‘r’];";::;‘;?]t 21.7 21.7 18.6 0.0 0.0% 3.1 16.4%
Total Net debt 85.1 85.1 57.8 0.0 0.0% 273 47.2%
(consolidated)
Net Debt / adjusted
EBITDA
Digital Security 2.8 3.7 2.6 (0.9) n.a 0.2 n.a
Information 3.0 3.0 3.0 0.0 na (0.0) na
Management
Total Net debt /
adjusted EBITDA 3.2 3.9 2.8 (0.7) n.a 0.4 n.a

(consolidated)

The Group introduced separate management participation programs in 2021, on the basis of which the Group
CEO will receive shares in INFORM P. LYKOS Holdings or has already received shares in AUSTRIACARD GmbH
(ACV). In addition, the Group introduced another management participation program, which entitles selected
members of the senior management of the Digital Security Division to acquire shares in ACV. According to this
program, the holders of exercisable options have the right to acquire shares free of charge within a certain period
after their grant in fiscal year 2026. The following contractual terms underlie the granted stock option programs.

The total number of options to be granted is dependent on the return on invested capital ('ROIC') achieved in
fiscal year 2025 compared to the fair value of the Digital Security Division as of December 31, 2020. ROIC is
calculated using a defined formula based on the audited consolidated financial statements for fiscal year 2025.
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Options in % of share capital Minimum annual Net ROIC
0% < 8.4%
2% 8.4%
4% 11.8%
6% 14.9%
8% 17.6%
10% 20.1%

Starting on January 1, 2022, 25% of the options will vest at the end of each of the calendar years 2022, 2023,
2024 and 2025, with the number of options granted not being determined until 2026 and may be 0. If program
participants leave as defined 'bad leavers' before the end of 2025, then they will lose all options. If program
participants leave as ‘good leavers’, they retain the options that have vested by then, but the remaining unvested
options are cancelled without consideration.

Program participants have been granted a put option for the options granted in the event that the shares of ACV
are not listed on a public stock exchange at the time when the options are granted. In any event, ACV has a call
option to purchase the granted options from the Program Participants. Both the value of the put option of the
program participants and the value of the call option of ACV are calculated according to a defined formula based
on the consolidated financial statements as of December 31, 2025.
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3.3. Business performance of Group
actual Business performance 2021 2020 D '21-'20 D '21-'20 %
Revenues 177,954,895 173,852,641 4,102,254 2.4%
Costs of material & mailing (97,217,221) (96,763,333) (453,888) 0.5%
Gross profit I 80,737,674 77,089,308 3,648,366 4.7%
Gross margin I 45.4% 44.3% 1.0% 2.3%
Production costs (39,837,444) (37,426,926) (2,410,518) 6.4%
Gross profit IT 40,900,230 39,662,382 1,237,849 3.1%
Gross margin IT 23.0% 22.8% 0.2%
Other income 3,607,838 2,579,119 1,028,719 39.9%
Selling and distribution expenses (14,424,372) (13,643,811) (780,561) 5.7%
Administrative expenses (13,459,669) (11,844,590) (1,615,079) 13.6%
Research and development expenses (6,011,699) (5,538,572) (473,127) 8.5%
Other expenses (1,184,722) (1,539,072) 354,350 -23.0%
Result from associated companies 418,287 361,748 56,539 n/a
+ Depreciation, amortization and impairment 11,967,787 10,272,786 1,695,002 16.5%
adjusted EBITDA 21,813,680 20,309,989 1,503,691 7.4%
adjusted EBITDA margin 12.3% 11.7% 0.6%
- Depreciation, amortization and impairment (11,967,787) (10,272,786) (1,695,002) 16.5%
adjusted EBIT 9,845,893 10,037,204 (191,311) -1.9%
Financial income 97,857 22,217 75,639 340.4%
Financial expenses (2,810,035) (2,789,391) (20,644) 0.7%
Net finance costs (2,712,178) (2,767,174) 54,995 -2.0%
adjusted Profit (Loss) before tax 7,133,715 7,270,030 (136,315) -1.9%
Adjustment & non-recurring items 5,153,204 (800,673) 5,953,876 -743.6%
Profit (Loss) before tax 12,286,919 6,469,357 5,817,562 89.9%
Income tax expense (2,246,400) (1,024,171) (1,222,229) 119.3%
Profit (Loss) 10,040,519 5,445,186 4,595,333 84.4%

AUSTRIACARD HOLDINGS Group revenues reached € 178.0 million increasing by € 4.1 million or 2.4% compared
to 2020. This increase mainly relates to a bounce back of revenues in the Information Management segment
after a COVID-related low in 2020. From regional perspective, this increase is mostly due to good business
development in the core markets in Central and Eastern Europe and Turkey as well as to our expansion in the US
market while Western Europe registered a significant decrease mainly due to a cyclical decline in Austria and

pandemic-related lower deliveries to Industry customers in the UK.

Revenues by region 2021 2020 D '21-'20 D '21-'20 %
Western Europe & Nordics 58,535,161 68,437,096 (9,901,935) -14.5%
Central & Eastern Europe 94,967,345 88,432,080 6,535,265 7.4%
Other 24,452,389 16,983,465 7,468,924 44.0%
Total 177,954,895 173,852,641 4,102,254 2.4%

Gross profit I increased by € 3.6 million to € 80.7 million in 2021 as the Gross margin I improved by 1.0
percentage point to 45.4%. This improvement relates to a better sales mix in terms of products & services and

savings in material costs.
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Operating expenses excl. D,A&I 2021 2020 D '21-'20 D '21-'20 %
Production costs (39,837,444) (37,426,926) (2,410,518) 6.4%
Selling and distribution expenses (14,424,372) (13,643,811) (780,561) 5.7%
Administrative expenses (13,459,669) (11,844,590) (1,615,079) 13.6%
Research and development expenses (6,011,699) (5,538,572) (473,127) 8.5%
+ Depreciation, amortization and impairment 11,306,922 10,272,786 1,034,136 10.1%
Total (62,426,262) (58,181,113) (4,245,148) 7.3%
Operating expenses as a % of Revenues 35.1% 33.5%

Operating expenses excluding depreciation, amortization and impairment (OPEX) surged by € 4.2 million or 7.3%
from € 58.2 million to € 62.4 million as the OPEX in both divisions increased due to higher business activity,
expansion into the US market, further roll-out of digital services in the IM segment as well as transaction related
expenses.

Other income increased by € 1.0 million to € 3.6 million in 2021 due to higher capitalization of internal
development effort as well as to releases of prior year’s accruals & provisions and a COVID-related subsidy. Other
expenses were reduced by € 0.4 million to € 1.2 million in 2021 due to the anti-competition penalty which had
been incurred by the IM segment in 2020. The Result from associated companies has remained on a similar level
as in 2020 as an impairment amounting to € 0.6 million of the investment in SEGLAN partially compensated the
good performance of TAG NITECREST.

Adjusted EBITDA increased by € 1.5 million or 7.4% from € 20.3 million to € 21.8 million in 2021 essentially as a
result of a higher balance of Other income and Other expenses. Adjusted Profit before tax slightly decreased by €
0.1 million or 1.9% as depreciation, amortization and impairments increased by € 1.7 million.

Profit increased by € 4.6 million from € 5.4 million to € 10.0 million as a high balance of Adjustment & non-
recurring items overcompensated higher income taxes. The high positive balance of Adjustments & non-recurring
items essentially relates to the gains from the step acquisition of TAG NITECREST and accounting treatment
change with respect to defined employee benefit plans in Greece which were partially compensated by expenses
related to the stock option award plans for group senior management and the extraordinary write-off of assets of
the personalization site in Krakow, Poland which was closed in 2021.

Adjustment & non-recurring items 2021 2020 D '21-'20
Gain from adjustment of a defined benefit plan 500,843 0 500,843
Income from step-acquisition of TAG NITECREST 6,623,435 0 6,623,435
Income from release of Put Option for shares of a subsidiary 2,138,044 0 2,138,044
Foreign exchange gains 28,802 24,096 4,707
Income from Financial assets at fair value through profit or loss 3,686 19,471 (15,785)
Share-based remuneration (1,518,000) 0 (1,518,000)
Expense from granting a Put Option for shares of a subsidiary (2,138,044) 0 (2,138,044)
Expense from restructuring 0 (250,000) 250,000
Foreign exchange losses 0 (594,200) 594,200
Restructuring-related impairment of intangible & tangible assets (415,036) 0 (415,036)
Expense from Financial assets at fair value through profit or loss (70,526) (39) (70,487)
Total 5,153,203 (800,673) 5,953,876

11

£ N 'R
AlISTRIACARD iIRFEFORM



Financial Report 2021 Annex I
(translated)
3.4, Report on segments
3.4.1. Digital Security

Business performance 2021 2020 D '21-'20 D '21-'20 %
Revenues 108,064,629 109,737,493 (1,672,864) -1.5%
Costs of material & mailing (55,741,903) (58,080,171) 2,338,268 -4.0%
Gross profit I 52,322,726 51,657,322 665,404 1.3%

Gross margin I 48.4% 47.1% 1.3%
Production costs (24,665,428) (23,712,583) (952,845) 4.0%
Gross profit II 27,657,298 27,944,739 (287,442) -1.0%

Gross margin IT 25.6% 25.5% 0.1%
Other income 3,023,988 1,911,502 1,112,486 58.2%
Selling and distribution expenses (9,376,703) (8,864,180) (512,523) 5.8%
Administrative expenses (7,983,559) (6,888,483) (1,095,075) 15.9%
Research and development expenses (5,519,444) (4,502,152) (1,017,292) 22.6%
Other expenses (596,647) (762,459) 165,812 -21.7%
Result from associated companies 418,287 361,748 56,539 n/a
+ Depreciation, amortization & impairment 7,451,979 5,820,989 1,630,990 28.0%
adjusted EBITDA 15,075,199 15,021,705 53,494 0.4%

adjusted EBITDA margin 14.0% 13.7% 0.3%
- Depreciation, amortization & impairment (7,451,979) (5,820,989) (1,630,990) 28.0%
adjusted EBIT 7,623,220 9,200,716 (1,577,496) -17.1%
Financial income 97,629 20,707 76,922 371.5%
Financial expenses (1,350,016) (1,300,765) (49,252) 3.8%
Net finance costs (1,252,387) (1,280,058) 27,671 -2.2%
adjusted Profit (Loss) before tax 6,370,833 7,920,658 (1,549,825) -19.6%
Adjustment & non-recurring items 5,293,534 (627,989) 5,921,523 942.9%
Profit (Loss) before tax 11,664,366 7,292,669 4,371,698 59.9%

The Digital Security segment recorded revenues of € 108.1 million in 2021 decreasing by € 1.7 million or 1.5%
compared to 2020. This decrease results mostly from a reduction in contract assets while the overall invoicing as
well as the number of cards sold have remained on a similar level. The stability in revenues is the result of
significant growth in the US market, Turkey and Germany being offset by cyclical lower demand in Austria,
Poland and Greece as well as by Industry clients in the UK.

Gross profit I increased by € 0.7 million from € 51.7 million to € 52.3 million in 2021 as the Gross margin I
increased by 1.3 percentage points to 48.4%. This improvement essentially relates to savings in material costs.

Operating expenses excl. D,A&I 2021 2020 D '21-'20 D '21-'20 %
Production costs (24,665,428) (23,712,583) (952,845) 4.0%
Selling and distribution expenses (9,376,703) (8,864,180) (512,523) 5.8%
Administrative expenses (7,983,559) (6,888,483) (1,095,075) 15.9%
Research and development expenses (5,519,444) (4,502,152) (1,017,292) 22.6%
+ Depreciation, amortization & impairment 6,791,113 5,820,989 970,125 16.7%
Total (40,754,021) (38,146,409) (2,607,612) 6.8%
Operating expenses as a % of Revenues 37.7% 34.8%

Operating expenses as presented above increased by € 2.6 million or 6.8% in 2021 due to the continued ramp
up of the new personalization center in the US, higher personnel and maintenance costs as well as due to M&A

related expense.
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Adjusted EBITDA essentially remained stable at € 15.1 million as the increase in Operating expenses was offset
by higher Gross profit and Other income. The higher balance of Other income and expenses relates to internal
software and chip operating system (OS) development and SAP/ERP implementation efforts as well as to the
reversal of provisions & accruals. The Result from associated companies essentially remained stable due to an
impairment of SEGLAN amounting to € 0.6 million which partially offset the positive performance of TAG
NITECREST.

Adjusted Profit before tax decreased by € 1.5 million from € 7.9 million to € 6.4 million as a result of higher
regular and extraordinary depreciation and amortization. Considering Adjustment and non-recurring items
amounting to € 5.3 million, Profit before tax came in at € 11.7 million. Adjustment and non-recurring items relate
essentially to the positive accounting effect of the step acquisition of TAG NITECREST which was reduced by
non-cash costs related to a stock option plan for senior group management and the extraordinary write-off of
personalization center located in Krakow, Poland, which was closed in 2021.
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3.4.2. Information Management

Business performance 2021 2020 D '21-'20 D '21-'20 %
Revenues 74,980,809 69,778,540 5,202,269 7.5%
Costs of material & mailing (46,134,464) (43,668,860) (2,465,605) 5.6%
Gross profit I 28,846,344 26,109,680 2,736,664 10.5%
Gross margin I 38.5% 37.4% 1.1%
Production costs (15,436,689) (13,991,818) (1,444,871) 10.3%
Gross profit II 13,409,656 12,117,862 1,291,794 10.7%
Gross margin I 17.9% 17.4% 0.5%
Other income 1,451,528 1,484,367 (32,839) -2.2%
Selling and distribution expenses (5,302,967) (4,941,092) (361,875) 7.3%
Administrative expenses (5,154,615) (4,697,046) (457,569) 9.7%
Research and development expenses (466,384) (764,613) 298,229 -39.0%
Other expenses (1,141,811) (1,268,497) 126,686 -10.0%
+ Depreciation, amortization and impairment 4,432,235 4,174,958 257,277 6.2%
adjusted EBITDA 7,227,642 6,105,939 1,121,703 18.4%
adjusted EBITDA margin 9.6% 8.8% 0.9%
- Depreciation, amortization and impairment (4,432,235) (4,174,958) (257,277) 6.2%
adjusted EBIT 2,795,407 1,930,982 864,425 44.8%
Financial income 853 1,522 (669) -44.0%
Financial expenses (1,312,663) (1,348,232) 35,570 -2.6%
Net finance costs (1,311,809) (1,346,710) 34,901 -2.6%
adjusted Profit (Loss) before tax 1,483,598 584,272 899,326 153.9%
Adjustment & non-recurring items (590,931) (172,683) (418,248) n/a
Profit (Loss) before tax 892,667 411,589 481,078 116.9%

The Information Management segment recorded revenues of € 75.0 million increasing by € 5.2 million or 7.5%
compared to 2020. The main reasons for this increase were positive development of the core business in
Romania as the economy recovered from the pandemic as well as scanning archiving & document management
projects which significantly increased the profit contribution of digitalization solutions, both in Greece and
Romania.

Gross profit I improved by € 2.7 million or 10.5% and the Gross margin I by 1.1 percentage points from 37.4%
to 38.5% because of the better sales mix with a higher contribution from services.

Operating expenses excl. D&A 2021 2020 D '21-'20 D '21-'20 %
Production costs (15,436,689) (13,991,818) (1,444,871) 10.3%
Selling and distribution expenses (5,302,967) (4,941,092) (361,875) 7.3%
Administrative expenses (5,154,615) (4,697,046) (457,569) 9.7%
Research and development expenses (466,384) (764,613) 298,229 -39.0%
+ Depreciation, amortization and impairment 4,432,235 4,174,958 257,277 6.2%
Total (21,928,420) (20,219,611) (1,708,808) 8.5%
Operating expenses as a % of Revenues 29.2% 29.0%

Operating expenses excluding depreciation, amortization and impairment increased by € 1.7 million or 8.5%
mainly due to the higher personnel expenses for supporting sales growth and strengthening IT technology teams
for digital offering, as well as higher energy cost.

Adjusted EBITDA increased by 18.4% or € 1.1 million from € 6.1 million to € 7.2 million as the increased Gross
profit exceeded higher Operating expenses.
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Adjusted Profit before tax increased by € 0.9 million from € 0.6 million to € 1.5 million due to increase in adjusted
EBITDA. Deducting Adjustment and non-recurring items related to costs of a stock option award plan for senior
group management and foreign exchange losses, Profit before tax came in at € 0.9 million compared to € 0.4
million in 2020.

3.5. Financial position
Statement of financial position 31/12/2021 31/12/2020 D '21-'20 D '21-'20 %
Non-current assets 145,339,505 115,175,019 30,164,487 26.2%
Current assets 81,045,570 66,231,821 14,813,749 22.4%
Total assets 226,385,076 181,406,840 44,978,236 24.8%
Total Equity 68,434,431 60,692,602 7,741,829 12.8%
Non-current liabilities 95,792,787 71,441,832 24,350,955 34.1%
Current Liabilities 62,157,858 49,272,406 12,885,452 26.2%
Total Equity and Liabilities 226,385,076 181,406,840 44,978,236 24.8%

Total assets increased by € 45.0 million from € 181.4 million as of 31 December 2020 to € 226.4 million as of 31
December 2021 which is mainly due to the acquisition-related increase in intangible assets and non-current
liabilities. As a result of the significant increase in Total assets, the Group’s equity ratio declined from 33.5% to
30.2% as of 31 December 2021.

Working Capital 31/12/2021 31/12/2020 D '21-'20 D '21-'20 %
Inventories 23,187,892 19,826,466 3,361,427 17.0%
Contract assets 8,692,836 9,870,830 (1,177,994) -11.9%
Current tax assets 387,421 304,081 83,340 27.4%
Trade receivables 29,266,953 19,311,897 9,955,056 51.5%
Other receivables 8,026,225 5,907,802 2,118,423 35.9%
69,561,328 55,221,075 14,340,252 26.0%
Current tax liabilities (1,644,924) (292,649) (1,352,274) 462.1%
Trade payables (24,279,428) (19,981,097) (4,298,330) 21.5%
Other payables (11,143,748) (8,042,420) (3,101,327) 38.6%
Contract liabilities (4,157,584) (1,794,724) (2,362,860) 131.7%
Deferred income (132,162) (412,066) 279,904 -67.9%
(41,357,845) (30,522,957) (10,834,888) 35.5%
Net Working Capital 28,203,482 24,698,118 3,505,364 14.2%

As of 31 December 2020, Net working capital increased by € 3.5 million or 14.2% to € 28.2 million as a result of
the conducted acquisitions and especially due to higher levels of raw materials which have become necessary in
the wake of the pandemic-related sourcing and supply chain challenges.

Statement of cash flows 2021 2020 adjusted D '21-'20 D '21-'20 %
Cash flows from operating activities 13,122,048 16,223,557 (3,101,509) -19.1%
Cash flows from investing activities (24,717,514) (8,213,535) (16,503,979) 200.9%
Cash flows from financing activities 12,400,661 (18,795,334) 31,195,995 -166.0%
Net-lncrease (decrease) in cash and cash 805,195 (10,761,101) 11,566,296 -107.5%
equivalents

Capital expenditure incl. finance lease, excl. M&A (10,759,775) (9,497,093) (1,262,682) 13.3%

The Group’s cash flow from operating activities decreased by € 3.1 million or 19.1% from € 16.2 million in 2020
to € 13.1 million in 2021. This decrease is essentially linked to higher working capital requirements and the
payment of provisions whereas the Adjusted Operating results remained on the same level.

Net cash flow from investing activities was a net outflow of € 24.7 million, of which € 16.8 million relate to
acquisitions of subsidiaries and € 9 million to investments in tangible and intangible assets. Additions to tangible
and intangible assets including leased assets increased to 10.8 million in 2021 from € 9.5 million in 2020. The
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investments mainly relate to investments in machinery and equipment as well as to the ongoing SAP/ERP
implementation and the development of software and chip operating systems.

Net cash flow from financing activities was a net inflow of € 12.4 million compared to a net outflow of € 18.8
million in 2020 and mostly relates to financing of the M&A activity.

Net Debt 31/12/2021 31/12/2020 D '21-'20 D '21-'20 %
Cash and cash equivalents (11,484,243) (11,010,746) (473,497) 4.3%
Loans and borrowings 96,579,875 68,838,864 27,741,011 40.3%
Net Debt 85,095,633 57,828,118 27,267,514 47.2%

Net Debt increased by € 27.3 million from € 57.8 million as of 31 December 2020 to € 85.1 million as of 31
December 2021 due to M&A activity, higher working capital needs and a lower operating cash-flow. The net debt
/ adjusted EBITDA ratio increased from 2.8 in 2020 to 3.9 as of December 31, 2021 based on the reported
figures. On a pro-forma basis, Net debt / adjusted EBITDA increased only from 2.8 in 2020 to 3.2 as at 31
December 2021.

3.6. Financial performance indicators

Key performance indicators 2021 2020 D '21-'20 D '21-'20 %
Revenue 177,954,895 173,852,641 4,102,254 2.4%
Gross profit I 80,737,674 77,089,308 3,648,366 4.7%
Gross profit I margin 45.4% 44.3% 1.0% n/a
OPEX excluding depreciation and impairment 62,426,262 58,181,113 4,245,148 7.3%
OPEX excluding depreciation and impairment as % on sales 35.1% 33.5% 1.6% n/a
adjusted EBITDA 21,813,680 20,309,989 1,503,691 7.4%
adjusted EBITDA margin 12.3% 11.7% 0.6% n/a
adjusted EBIT 9,845,893 10,037,204 (191,311) -1.9%
adjusted EBIT margin 5.5% 5.8% -0.2% n/a
adjusted Profit before tax 7,133,715 7,270,030 (136,315) -1.9%
adjusted Profit before tax margin 4.0% 4.2% -0.2% n/a
Net Equity / Total Assets 30.2% 33.5% -3.2% n/a
Operating Cash Flow 13,122,048 16,223,557 (3,101,509) -19.1%
Operating Cash Flow as % on sales 7.4% 9.3% -2. 0%

Net Working Capital 28,203,482 24,698,118 3,505,364 14.2%
Net Working Capital as % on sales 15.8% 14.2% 1.6%

Net Debt / adjusted EBITDA (pro forma) 3.2 2.8 0.4

Total Liabilities / Net Equity 2.3 2.0 0.3

Net interest expenses 2,332,757 2,332,757 0 0.0%
adjusted EBITDA / Net interest expenses 9.4 8.7 0.6
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3.7. Non-financial performance indicators
Non-financial performance indicators 2021 2020 D'21-'20 D '21-'20 %
Number of sold cards 88,842,940 88,645,048 197,892 0.2%
Transactional printing - variable A4 sides printed 943,162,246 972,735,857 (29,573,611) -3.0%
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4. FUTURE DEVELOPMENT AND RISKS
4.1, Future development

With extensive experience and know-how in the fields of information technology & data encryption for high-end
secure communications, a complementary product portfolio, close long-term customer relationships, our Group is
one of the leading B2B (business-to-business) providers of secure data solutions in Europe. AUSTRIACARD
HOLDINGS is a market leader in Austria, Scandinavia, Central and Eastern Europe and South Eastern Europe,
with significant market shares in many other European countries and Turkey, hence significant potential for
further growth. Additionally, the Group has high future potential outside Europe, especially in the US market after
the establishment of its new personalization centre, but also in the Middle East & Africa region. AUSTRIACARD
HOLDINGS has also a market leading position in the provision of payment products to the new Banks, the
Challenger Banks, hence a high future growth potential on world-wide scale. Hence, the Group has significant up
selling opportunities through the introduction of digital security services and expansion of its footprint in new
geographies. The Group is working continuously in the following fields to create value for its stakeholders:

e New Customers & Markets
o Increase market share in existing markets
o Expand geographic footprint and acquire new customers primarily
= Digital Security: in the Financial sector, including the Challenger Banks with a high future
growth potential on world-wide scale, as well as in the Government sector
= Information Management: in Financial, Telecom, Industry, Retail & Leisure sectors
o Main regions of interest: USA, Africa, Middle East, Turkey, Europe and South America

e New Solutions & Services

o Capitalize on AUSTRIACARD HOLDINGS core competences (ACOS, hardware embedded security,
cryptography, reliability, client access)

o Expand Digital Security’s innovative products (NFC, Mobile Wallets, Cloud solutions, Integrated
Value Added Services)

o Roll-out new services in Information Management converting current products to higher added
value services (Customer Communication Management, Document Management, Scanning &
Archiving etc.) as well as the provision of highly specialized and technologically advanced
digitalization solutions such as Digital Onboarding, OCR/Data Capture Solutions, Robotic Process
Automation, Natural Language Understanding and Cognitive Analytics Solutions, in order to
support existing and new customers in their own digital transformation

e Efficiency Gains
o Create operational and purchasing synergies, especially after the M&A related activity in 2019
and 2021
o Increase utilization of lower cost sites to enhance competitiveness and profitability
o Improve efficiency and operational excellence
o Invest in new technology to improve workflow, reduce costs and increase profitability

e Potential Merger & Acquisitions, strategic partnerships
o Extend product and service portfolio with innovative solutions
o Increase regional footprint, client access and creating scale synergies

Additionally, in order for AUSTRIACARD HOLDINGS to maintain and to further increase its competitiveness, it
needs to innovate constantly. Developing the right technology at the right time and having the necessary
organizational structures in place is crucial. We seek to follow and cautiously anticipate market developments
through carefully targeted investments. Maintaining and improving our R&D capabilities is mandatory for our
future growth.
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4.2, Outlook

Despite the current insecurity stemming from the war in Ukraine, ongoing challenges in the procurement of input
materials, and ongoing price increases in the procurement market, we expect significant growth for 2022. For
Digital Security we anticipate significant growth in business with Challenger Banks as well as in the US market.
For Information Management, we also anticipate stability in the base business and significant growth in the area
of digital solutions.

For these reasons, we expect higher revenues and EBITDA for 2022. Of course, forward-looking statements
involve risks and uncertainties, since they are made on the basis of current knowledge and assumptions, so
actual results may vary from expected performance.

4.3. Events after the balance sheet date

In February 2022, the war in Ukraine began unexpectedly, causing untold suffering for the Ukrainian population.
From a business perspective, this intensified the price increases that were already present in many areas. This
applies in particular to the energy sector. Due to the fact that the Group's divisions are not active in an energy-
intensive sector and do not have any business relationships with Ukrainian or Russian companies, nor are they
active in these markets, we do not expect - from today's perspective - any significant impact on the Group.

4.4. Significant risks and uncertainties

By striving for sustained and profitable growth, AUSTRIACARD HOLDINGS is exposed to risks. We seek to limit
our exposure solely to unavoidable risks and closely monitor the effects of such exposure to limit the overall risk.
Therefore, risk management is a fundamental part of our planning process and the implementation of our
strategy. Risk policies and internal control and risk management were determined by management and are
apparent in our monthly reporting. Monthly results are closely analysed; adequate measures to manage risks are
determined and monitored in management meetings.

The markets in which both divisions, Digital Security and Information Management operate are characterized by
a high degree of competition. We respond to the intensive pricing pressure resulting from the competitive market
situation with ongoing measures to increase efficiency and reduce cost, whilst in parallel we are continuously
addressing new upselling opportunities, through the introduction of new innovative products & services and
expansion of our footprint in new geographies.

As a result of the COVID-19 pandemic, the previously prevailing trend of decreasing purchase prices (especially
for chips) began to reverse, and purchase prices for important input materials, such as chips, plastic films, paper
and others, started to increase significantly. At the same time, ensuring timely availability of these materials is a
challenge as a result of capacity bottlenecks at suppliers and logistics service providers. The situation on the
procurement and logistics markets is therefore monitored on an ongoing basis and taken into account accordingly
in planning and - where possible - also in sales prices.
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4.5. Financial instruments, risks and strategies

The Group uses financial instruments for commercial, financing and investment purposes. The main risks arising
from the financial instruments of the Group are, basically, the following:

= Market risk (exchange rate risk and interest rate risk)
= Credit risk
= Liquidity risk

4.5.1. Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates and interest rates — will
affect the Group’s income or the value of its holdings of financial instruments. The objective of market risk
management is to manage and control market risk exposures within acceptable parameters, while optimizing the
return. The Group is using derivative financial instruments to manage currency risk.

Currency risk

The Group is exposed to currency risk to the extent that there is a mismatch between the currencies in which
sales, purchases and borrowings are denominated and the respective functional currencies of Group companies.
The functional currencies of Group companies are primarily the Euro (EUR) and RON (Romania). The currencies
in which the Group’s transactions are denominated are mainly Euro and RON and to a significantly lesser extent
GBP (British Pound), USD (US Dollar), TRY (Turkey), ALL (Albania), PLN (Poland) and others.

Exposure to currency fluctuations arises also from converting the financial information of the Group’s subsidiaries
in Romania, Turkey, Albania, Poland and UK from functional (local) to presentation currency and its incorporation
in the Group’s financial statements.

Management continuously monitors the development of relevant foreign exchange rates for current or upcoming
transactions. In order to limit exposure to foreign exchange variances the Group aims at invoicing its customers
and receiving invoices from suppliers as well as borrowing financial debt in the functional currency of the
respective group component. As most costs of the Group accrue in Euro the Group also aims at fixing Euro sales
prices for deliveries invoiced local currency. Where deemed necessary, the Group uses foreign currency
derivatives to hedge future transactions, trade receivables and liabilities.

Interest rate risk

The Group is essentially financed using borrowings and loans with variable interest rates which are mostly linked
to the Euribor. If the Group would not use derivatives for hedging, interest charges would — given the same level
of net debt — increase if the Euribor increases. Management continuously monitors the development of net debt
and interest rates.

In order to reduce the Group’s interest rate risk, an interest rate swaps have been concluded to change the
variable interest rate to a fixed interest rate for the long-term acquisition loans concluded in 2021.

4.5.2. Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to
meet its contractual obligations, and arises principally from the Group'’s receivables from customers.

Credit risk is managed through credit examinations, credit limits and verification routines. If counterparty’s
credit-worthiness is questionable, advance payments or Letter of Credits are requested. The Group’s main
customers are banks and utility companies with sound credit ratings which reduces the Group’s overall credit
risk. In order to further decrease credit risk, the Group uses non-recourse factoring for certain customers.

20
[

£ N
AlISTRIACARD iIRFEFORM



Financial Report 2021 Annex I
(translated)

4.5.3. Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or another financial asset. The Group’s approach to
managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when
they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking
damage to the Group’s reputation.

The Group manages its liquidity needs by monitoring the contractual payments for long-term and short-term
financial debt as well as the working capital requirements. Liquidity needs are monitored on a monthly basis and
based on 90 to 180 day forecasts. Net cash requirements are compared to available borrowing limits, to identify
surpluses or deficiencies in liquidity.

5. PERSONNEL

The measures to improve efficiency and adjusting production capacities to current market conditions in both
Divisions, Digital Security and Information Management, in the last years represented large challenges for
AUSTRIACARD HOLDINGS. Successfully managing difficult market conditions and achieving operating growth
has only been possible thanks to the strong contribution made by every single employee.

In 2020 the COVID-19 pandemic started in Europe continuing in 2021 and reminded everyone that health is the
most important and cannot be taken for granted. In order to protect our employees, we have implemented
various measures to increase hygiene and avoiding close contacts at all factories of the Group.

Our employees’ knowledge, capacity for innovation and high motivation are preconditions for the further
internationalization and success of AUSTRIACARD HOLDINGS Group. Therefore, the Group aims to promote
team spirit and motivation through initiatives such as the AUSTRIACARD Academy which is aimed at continued
internal education and at improving internal cooperation.

As it is key that all employees understand and are aligned with the Group’s objectives and work effectively
together to reach these goals, a part of the annual remuneration of employees in management positions
consists of variable performance components which are tied to meeting Group targets (EBITDA target per
Division) and personal goals depending on the field of responsibility which are agreed on an annual basis.

In total, the Group’s headcount has increased from 1,264 as of 31/12/2020 to 1,398 as of 31/12/2021 mainly as
a result of the acquisition of the NITECREST companies.

Number of employees 31/12/2021  31/12/2020 D'21-'20 D'21-20%
Digital Security Division 890 747 143 19.1%
Information Management Division 508 517 9) -1.7%
Total 1,398 1,264 134 10.6%

The average number of employees counted as full-time-equivalents, excluding the additional FTE related to
NITECREST, was slightly increased by 3 FTE from 1200 FTE in 2020 to 1,203 FTE in 2021.

6. ENVIRONMENTAL MANAGEMENT

AUSTRIACARD HOLDINGS prevents pollution caused by all segments during production as far as possible by
means of an effective environmental management system. This management system is based on statutory
provisions and requirements, whereas Digital Security Division complies with EMAS (Eco Management and Audit
Scheme) and Information Management Division with ISO 14001 (Environmental Management) and FSC (Forest
Stewardship Council). The managers of the respective production and business premises are responsible for
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complying with these provisions. Furthermore, there are clear regulations governing the responsibilities for
environmental protection issues.

7. RESEARCH AND DEVELOPMENT
AUSTRIACARD HOLDINGS' research and development strategy is focused on the following objectives:

e Market-oriented product innovations as a basis to continue the growth strategy
e Optimizing the use of resources and production processes.

Particularly in the Digital Security Division effective research & development is important as the product cycles
are short and as the requirements of business partners and final customers are evolving. This is especially valid
for the payment sector. We understand these changes as opportunities and rely on our R&D experts to enable us
to propose unique services to our customer which will help us grow in the short and long run.

Main projects are currently the development of biometric payment card products where contactless payments are
authorized by fingerprint, roll-out of payment card products based on recycled plastic or degradable PVC and the
continued development of our native operating systems “"ACOS” for payment cards and “ACOS ID” for ID and
Government solutions and cards. Capitalizing on the development of ACOS ID, the Group is already supplying the
first picture e-health-card in Austria. Furthermore, our specialists in Spain continue developing a new ERP for
personalization businesses for our personalization center in the USA.

INFORM innovates, with the roll-out new services in Information Management, converting current products to
higher added value services (Customer Communication Management, Document Management, Scanning &
Archiving etc.), and especially with the provision of highly specialized and technologically advanced digitalization
solutions, such as Digital Onboarding, OCR / Data Capture Solutions, Robotic Process Automation, Natural
Language Understanding and Cognitive Analytics Solutions, in order to support its customers and to attract new
ones, supporting them in their own digital transformation journey.

In 2018 the Group started its initiative to provide security in the world of Internet of Things (‘IoT’) under the
brand of NAUTILUS and has grouped its activities of its new IoT Division at AUSTRIACARD HOLDINGS AG level.
NAUTILUS’s mission is a future where assets and solutions flow intelligently in their value chains, by transforming
the “Internet of Things” ecosystem. Through continuous research and development, service excellence,
teamwork, innovation and integrity, NAUTILUS seeks to be pioneering leader across multiple market segments.
Our passion for innovation drives us to provide high quality services that can be applied to a wide spectrum of
industries, from Supply Chains 4.0 to Industrial Applications, Security and Defence segments. Nautilus continued
this initiative and is currently developing high-end solutions in the fields of secure / encrypted communications
and assets tracking and control.

Vienna, 28 March 2022

Nikolaos Lykos Panagiotis Spyropoulos
Chairman of the Management Board Vice Chairman & Group CEO
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B) CONSOLIDATED FINANCIAL STATEMENTS

Consolidated statement of financial position

31 December

Annex I

31 December

Note 2021 2020
Assets
Property, plant and equipment and right of use assets 13 82,955,114 79,614,688
Intangible assets and goodwill 14 60,650,884 31,378,015
Equity-accounted investees 15 260,000 2,274,439
Other receivables 17 634,484 639,907
Other long-term assets 5 500,008 681,829
Deferred tax assets 12 339,015 586,140
Non-current assets 145,339,505 115,175,019
Inventories 16 23,187,892 19,826,466
Contract assets 5 8,692,836 9,870,830
Current income tax assets 387,421 304,081
Trade receivables 17 29,266,953 19,311,897
Other receivables 17 8,026,225 5,907,802
Cash and cash equivalents 018 11,484,243 11,010,746
Current assets 81,045,570 66,231,821
Total assets 226,385,076 181,406,840
Equity
Share capital 14,638,053 14,638,053
Share premium 6,999,933 6,999,933
Other reserves 6,449,833 8,144,995
Retained earnings 27,867,163 18,928,480
Equity attributable to owners of the Company 55,954,982 48,711,461
Non-controlling interests 26 12,479,449 11,981,141
Total Equity 68,434,431 60,692,602
Liabilities
Loans and borrowings 20 75,842,814 51,492,291
Employee benefits 10 4,531,729 5,249,949
Other payables 21 8,644,733 10,276,883
Deferred tax liabilities 12 6,773,511 4,422,709
Non-current liabilities 95,792,787 71,441,832
Current income tax liabilities 1,644,924 292,649
Loans and borrowings 20 20,737,061 17,346,573
Trade payables 21 24,279,428 19,981,097
Other payables 21 11,143,748 8,042,420
Contract liabilities 5 4,157,584 1,794,724
Deferred income 132,162 412,066
Provisions 22 62,951 1,402,875
Current Liabilities 62,157,858 49,272,406
Total Liabilities 157,950,645 120,714,238
Total Equity and Liabilities 226,385,076 181,406,840
The following explanatory notes constitute an integral part of these consolidated financial statements.
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Consolidated income statement

Annex I

The income statement of the Group for the year 1/1 — 31/12/2021 and the respective comparative figures of the previous year are the

following:
Note 2021 2020
Revenues 5 177,954,895 173,852,641
Cost of sales 7 (137,469,701) (134,190,259)
Gross profit 40,485,194 39,662,382
Other income 7 12,870,160 2,579,119
Selling and distribution expenses 7 (14,424,372) (13,643,811)
Administrative expenses 7 (14,977,669) (11,844,590)
Research and development expenses 7 (6,011,699) (5,538,572)
Other expenses 7 (3,322,766) (730,517)
Litigation and restructuring expenses 6 0 (1,058,555)
Result from associated companies 15 418,287 361,748
+ Depreciation, amortization and impairment 13,14 11,721,958 10,272,786
EBITDA 26,759,093 20,059,989
- Depreciation, amortization and impairment 13,14 (11,721,958) (10,272,786)
EBIT 15,037,135 9,787,204
Financial income 8 130,344 65,784
Financial expenses 8 (2,880,561) (3,383,630)
Net finance costs 8 (2,750,217) (3,317,846)
Profit (Loss) before tax 12,286,918 6,469,358
Income tax expense 12 (2,246,400) (1,024,171)
Profit (Loss) 10,040,518 5,445,186
Profit (Loss) attributable to:
Owners of the Company 9,228,426 5,148,050
Non-controlling interests 812,092 297,136
10,040,518 5,445,186
Earnings (loss) per share
Basic and diluted 9 0.63 0.35
The following explanatory notes constitute an integral part of these consolidated financial statements.
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Consolidated statement of comprehensive income

Note 2021 2020
Profit (Loss) 10,040,518 5,445,186
Other comprehensive income
Items that will never be reclassified to profit or loss
Revaluation of property, plant and equipment 13 (398,708) 1,527,526
Related tax 64,998 (375,044)
Revaluation of defined benefit liability 10 (78,193) 117,841
Related tax (31,328) (30,070)
(443,230) 1,240,253
Items that are reclassified to profit or loss
Cash flow hedges 23 (235,582) 72,072
Related tax 58,070 (18,018)
Foreign currency translation differences (1,240,285) (1,100,005)
(1,417,797) (1,045,951)
Other comprehensive income, net of tax (1,861,027) 194,302
Total comprehensive income 8,179,491 5,639,488
Total comprehensive income attributable to:
Owners of the Company 7,513,521 5,521,230
Non-controlling interests 665,970 118,258
8,179,491 5,639,488

The following explanatory notes constitute an integral part of these consolidated financial statements.
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For the year ended 31 December 2021

Attributable to owners of the Company

Cash flow

Share Share Translation Revaluation IAS 19 hedge Retained

capital premium reserve reserve reserve rese?ve earnings
Balance at 1 January 2021 14,638,053 6,999,933 (4,770,665) 13,403,471 (478,811) 0 18,928,480
Profit (Loss) 0 0 0 0 0 0 9,228,426
Other comprehensive income 0 0 (1,075,375) (333,400) (112,598)  (174,210) 0
Total comprehensive income 0 0 (1,075,375) (333,400) (112,598) (174,210) 9,228,426
Distribution of dividends 0 0 0 0 0 0 0
Share based payment through equity 0 0 0 0 0 0 1,372,432
instruments
Acquisition of non-controlling
interests without loss of control L L L v L L WAt
Other movements 0 0 420 0 0 0 (257,262)
Balance at 31 December 2021 14,638,053 6,999,933 (5,845,620) 13,070,071 (600,409) (174,210) 27,867,163

For the year ended 31 December 2020
Attributable to owners of the Company
. 3 Cash flow .

Share Share Translation Revaluation IAS 19 hedae Retained

capital premium reserve reserve reserve rese?ve earnings
Balance at 1 January 2020 14,638,053 6,999,933 (3,832,024) 12,295,119 (595,916) (54,054) 14,596,108
Profit (Loss) 0 0 0 0 0 0 5,148,050
Other comprehensive income 0 0 (941,932) 1,152,439 108,079 54,054 0
Total comprehensive income 0 0 (941,392) 1,152,439 108,079 54,054 5,148,050
Distribution of dividends 0 0 0 0 0 0 (675,000)
Acqwsmon of non-controlling 0 0 2,751 (44,087) 26 0 (113,678)
interests
Balance at 31 December 2020 14,638,053 6,999,933 (4,770,665) 13,403,471 (487,811) 0 18,928,480
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Consolidated statement of cash flows

The statement of cash flows of the Group for the year 1/1 — 31/12/2021 and the respective comparative figures of the previous year are the
following:

Note 2021 2020 adjusted
Cash flows from operating activities
Profit (Loss) before tax 12,286,918 6,649,358
Adjustments for:
-Depreciation, amortization and impairment 13,14 11,721,958 10,272,786
-Net finance cost 8 2,750,217 3,317,846
-Net gain on sale of property, plant and equipment (326) (72,308)
-Result from associated companies (418,287) (361,748)
-Change in provisions (included in EBIT) 10 (2,088,205) 793,024
-Other non-cash transactions (5,545,482) 226,532

18,706,793 20,645,490

Changes in:
-Inventories 16 (2,591,706) (666,753)
-Contract assets 5 1,177,994 (714,863)
-Trade and other receivables 17 (6,755,487) 1,009,717
-Contract liabilities 5 2,362,860 (915,894)
-Trade and other liabilities 22 1,803,730 (1,720,634)
Taxes paid (1,582,136) (1,413,505)
Net cash from (used in) operating activities 13,122,048 16,223,557
Cash flows from investment activities
Interest received 97,710 108,986
Proceeds from sale of property, plant and equipment 301,715 245,599
Dividends received from associated companies 762,713 715,264
Acquisition of subsidiaries and business, net of cash acquired 25 (16,844,929) 0
Acquisition of property, plant and equipment & intangible assets 13,14 (9,034,724) (8,767,389)
Acquisition of other long-term assets 0 (428,975)
Net cash from (used in) investing activities (24,717,514) (8,213,535)
Cash flows from financing activities
Interest paid (2,518,605) (2,433,678)
Proceeds from loans and borrowings 21 36,319,458 40,874,112
Repayment of borrowings 21 (9,676,120) (53,792,869)
Payment of lease liabilities 21 (2,724,768) (2,255,524)
Dividends paid to non-controlling interest (877,347) (512,376)
Dividends paid to owners of the Company 0 (675,000)
Acquisition of non-controlling interests (8,121,956) 0
Net cash from (used in) financing activities 12,400,661 (18,795,334)
Net increase (decrease) in cash and cash equivalents 805,195 (10,785,312)
Cash and cash equivalents at 1 January 11,010,746 22,266,638
Effect of movements in exchange rates on cash held (331,698) (470,581)
Cash and cash equivalents at 31 December 11,484,243 11,010,746

The following explanatory notes constitute an integral part of these annual financial statements.
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Notes to the consolidated financial statements

Basis of preparation
1. Reporting Entity

AUSTRIACARD HOLDINGS AG (the ‘Company’) is domiciled in Austria. AUSTRIACARD HOLDINGS AG was established at September 29th,
2010 and since March 12th, 2014 is the ultimate legal parent of AUSTRIACARD HOLDINGS Group. The Company’s registered office is in
LamezanstraBe 4-8, 1232, Vienna, Austria. These consolidated financial statements comprise the Company and its subsidiaries (collectively
the ‘Group’ and individually ‘Group companies’). The Group is an international group active in the business areas of “Digital Security” under
the brand AUSTRIACARD and TAG SYSTEMS and “Information Management” under the brand INFORM.

2. Basis of accounting

The accompanying consolidated financial statements (hereinafter “financial statements”) have been prepared by Management pursuing §245a
of the Austrian Commercial Code in accordance with the International Financial Reporting Standards (hereinafter «<IFRS>>) as adopted by the
European Union (EU). The financial statements have been prepared on historic costs basis, as modified following the adjustment of certain
assets and liabilities at fair values. These financial statements are presented in euro, which is the functional currency of the Company.

Amounts and percentage rates in these consolidated financial statements were rounded, and the addition of these individual figures can
therefore produce results that differ from the totals shown.

Details of the Group’s accounting policies and methods, including changes during the year are included in Notes 31 and 32.

3. Use of judgments and estimates

In preparing these consolidated financial statements, management has made judgments, estimates and assumptions that affect the
application of the Group’s accounting policies and the reported amounts of assets, liabilities, income and expenses and the notes to the
financial statements. Actuals may differ from these estimates.

Judgments, estimates and assumptions are based on the experience from previous years and other factors, included the expectations of
future events that are considered reasonable under the particular conditions. Management considers the following accounting estimates and
assumptions discussed below to be its critical accounting estimates.

i. Testing for impairment of goodwill and non-current other assets

Management tests at least annually whether goodwill has suffered any impairment. The recoverable amounts of cash-generating units have
been determined based on the higher between value-in-use calculations and fair value less costs to sell. The preparation of these calculations
requires the use of estimates, as for example planning of future cash flows and derivation of the discount rate.

Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable. If an impairment indicator is identified, the fair value of the non-financial asset is appraised — if necessary by an external
appraiser — and compared with the carrying amount. If the carrying amount exceeds the fair value, impairment is recognized.

ii. Acquisition of subsidiaries: Determination of Fair Values of the identifiable assets and liabilities acquired

When the NITECREST companies were acquired in 2021, customer relationships were identified as the main identifiable intangible assets.
There were determined using the “Multi-Period-Excess-Earnings” method. These calculations require the use of estimates, such as planning
future revenues and expenses, as well as deriving the discount rate.

Please refer to Note 25 for further information on the acquisition of subsidiaries.
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Performance of the year
4. Operating segments

i. Basis for segmentation
The identification of reportable segments is based on information that is regularly used by the Group’s chief decision maker to allocate
resources and assess performance. The CEO is the Group’s chief decision maker. The Group’s CEO reviews the internal report on a monthly
and year to date basis. The accounting basis for the internal report is consistent with the IFRS financial reporting.

Internal reporting to the CEO is based on business areas which comprise two strategic segments, which are the reportable segments, the
Digital Security Division and the Information Management Division. These segments offer different products and services, and are managed
separately because they require different technology and marketing strategies.

ii. Intersegment transactions
Transactions between the segments involve mainly the sale of goods and provision of services and are eliminated in the column
“Eliminations". Intragroup transactions between the segments generally reflect ordinary market conditions.

iii. Information about reportable segments
Information related to each reportable segment is set out below. Segment adjusted EBITDA is used to measure performance because
management believes that this information is the most relevant in evaluating the results of the respective segments.

Reportable segments Operations

Digital Security Production, development and personalization of Smart Cards for Banks, Public Organizations and Retail
chains holding international certificates by, among others, Visa and MasterCard.

Information Management Printing management, production of secured documents, production of prepaid cards and business
process outsourcing, services of printing and posting statements, electronic presentation of statements
and printing management for Banks, Telecommunication companies, Public sector and Industrial/Trade
companies.

Income and expenses as well as assets and liabilities that are not attributable to one of the operating segments presented above are
summarized in column “Corporate”. Assets and liabilities being used by both operating segments are allocated proportionally based on use.
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Reportable Segments
- . Total
Digital Information Lo
2021 . reportable Corporate  Eliminations Total
Security Management segments
Revenues 104,447,629 73,507,266 177,954,895 0 0 177,954,895
Intersegment revenues 3,617,000 1,473,543 5,090,543 0 (5,090,543) 0
Segment revenues 108,064,629 74,980,809 183,045,438 0 (5,090,543) 177,954,895
Costs of material & mailing (55,741,903) (46,134,464) (101,876,367) 0 4,659,147  (97,217,221)
Gross profit I 52,322,726 28,846,344 81,169,070 0 (431,396) 80,737,674
Production costs (24,665,428)  (15,436,689)  (40,102,117) 0 264,673  (39,837,444)
Gross profit IT 27,657,298 13,409,656 41,066,954 0 (166,723) 40,900,230
Other income 3,023,988 1,451,528 4,475,516 0 (867,678) 3,607,838
Selling and distribution expenses (9,376,703) (5,302,967) (14,679,670) 0 255,298  (14,424,372)
Administrative expenses (7,983,559) (5,154,615)  (13,138,174) (420,691) 99,196  (13,459,669)
Research and development expenses (5,519,444) (466,384) (5,985,828) (137,486) 111,615 (6,011,699)
Other expenses (596,647)  (1,141,811)  (1,738,458) (14,556) 568,291  (1,184,722)
Result from associated companies 418,287 0 418,287 0 0 418,287
+ Depreciation, amortization and 7,451,979 4,432,235 11,884,214 83,572 2 11,967,787
impairment
adjusted EBITDA 15,075,199 7,227,642 22,302,841  (489,161) (0) 21,813,680
- Depreciation, amortization and (7,451,979)  (4,432,235) (11,884,214) (83,572) (2) (11,967,787)
impairment
adjusted EBIT 7,623,220 2,795,407 10,418,627 (572,733) (2) 9,845,893
Financial income 97,629 853 98,482 (626) 0 97,857
Financial expenses (1,350,016) (1,312,663) (2,662,679) (147,356) 0 (2,810,035)
Net finance costs (1,252,387) (1,311,809) (2,564,197) (147,982) 0 (2,712,178)
adjusted Profit (Loss) before tax 6,370,833 1,483,598 7,854,431 (720,714) (2) 7,133,715
Adjustments & non-recurring items 5,293,534 (590,931) 4,702,603 0 450,601 5,153,204
Profit (Loss) before tax 11,664,366 892,667 12,557,033 (720,714) 450,599 12,286,919
Income tax expense (1,807,554) (433,596)  (2,241,150) (5,250) 0 (2,246,400)
Profit (Loss) 9,856,812 459,071 10,315,884  (725,964) 450,599 10,040,519
Segment assets 151,388,244 67,804,828 219,193,072 67,218,205 (56,946,202) 229,465,076
Segment liabilities 101,915,861 42,174,150 144,090,011 9,301,541 7,639,093 161,030,645
Capital expenditure incl. finance lease 28,234,779 3,827,345 32,062,125 5,650 0 32,067,775
Depreciation & Amortization 6,791,113 4,432,235 11,223,348 83,572 2 11,306,922
Impairment on Non-current assets 1,475,611 0 0 1,475,611 0 1,475,611
30



Financial Report 2021 AnnexI
(translated)
Reportable Segments
- . Total
2020 D'g't?l Information reportable Corporate  Eliminations Total
Security Management
segments
Revenues 104,828,232 69,024,409 173,852,641 0 0 173,852,641
Intersegment revenues 4,909,261 754,131 5,663,392 0 (5,663,392) 0
Segment revenues 109,737,493 69,778,540 179,516,033 0 (5,663,392) 173,852,641
Costs of material & mailing (58,080,171)  (43,668,860) (101,749,031) 0 4,985,697  (96,763,333)
Gross profit I 51,657,322 26,109,680 77,607,003 0 (677,695) 77,089,308
Production costs (23,712,583)  (13,991,818)  (37,704,401) 0 277,475  (37,426,926)
Gross profit IT 27,944,739 12,117,862 40,062,602 0 (400,220) 39,662,382
Other income 1,911,502 1,484,367 3,395,869 0 (816,750) 2,579,119
Selling and distribution expenses (8,864,180) (4,941,092) (13,805,271) 0 161,460  (13,643,811)
Administrative expenses (6,888,483)  (4,697,046)  (11,585,529) (371,496) 112,436 (11,844,590)
Research and development expenses (4,502,152) (764,613)  (5,266,764) (717,363) 445,556  (5,538,572)
Other expenses (762,459) (1,268,497) (2,030,956) (5,633) 497,517 (1,539,072)
Result from associated companies 361,748 0 361,748 0 0 361,748
+ Depreciation, amortization and 5,820,989 4,174,958 9,995,946 276,838 2 10,272,786
impairment
adjusted EBITDA 15,021,705 6,105,939 21,127,644 (817,655) 0 20,309,989
m?g::ﬁféfft"’” amortization and (5820,989)  (4,174,958)  (9,995,946) (276,838) @)  (10,272,786)
adjusted EBIT 9,200,716 1,930,982 11,131,698 (1,094,493) (1) 10,037,204
Financial income 20,707 1,522 22,229 0 (12) 22,217
Financial expenses (1,300,765) (1,348,232) (2,648,997) (140,394) 0 (2,789,391)
Net finance costs (1,280,058) (1,346,710) (2,626,768) (140,394) (12) (2,767,174)
adjusted Profit (Loss) before tax 7,920,658 584,272 8,504,930 (1,234,887) (13) 7,270,030
Adjustments & non-recurring items (627,989) (172,683) (800,673) 0 0 (800,673)
Profit (Loss) before tax 7,292,669 411,589 7,704,257 (1,234,887) (13) 6,469,358
Income tax expense (667,560) (465,008) (1,132,569) 108,397 0 (1,024,171)
Profit (Loss) 6,625,109 (53,420) 6,571,689 (1,126,490) (13) 5,445,186
Segment assets 103,036,765 69,683,117 172,719,882 59,758,756  (51,071,798) 181,406,840
Segment liabilities 68,064,759 41,875,659 109,940,418 2,260,321 8,513,498 120,714,238
Capital expenditure incl. finance lease 9,291,106 2,016,671 11,307,777 17,160 0 11,324,936
Depreciation & Amortization 5,820,989 4,078,379 9,899,367 132,838 2 10,032,207
Impairment on Non-current assets 0 96,579 96,579 144,000 0 240,597
iv. Geographic Information

Non-current assets by country 2021 2020
Greece 23,840,597 25,297,613
Romania 32,898,364 33,657,316
Austria 29,110,968 26,679,478
United Kingdom 31,183,394 267,081
Other countries 28,306,182 29,273,531
Total 145,339,505 115,175,019
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v. Adjustment & non-recurring items
Adjustment & non-recurring items 2021 2020
Gain from adjustment of a defined benefit plan 500,843 0
Income from step-acquisition of TAG NITECREST 6,623,435 0
Income from release of Put Option for shares of a subsidiary 2,138,044 0
Foreign exchange gains 28,802 24,096
Income from Financial assets at fair value through profit or loss 3,686 19,471
Share-based remuneration (1,518,000) 0
Expense from granting a Put Option for shares of a subsidiary (2,138,044) 0
Expense from restructuring 0 (250,000)
Foreign exchange losses 0 (594,200)
Impairment of intangible & tangible assets (415,036) 0
Expense from Financial assets at fair value through profit or loss (70,526) (39)
Total 5,153,203 (800,673)
5. Revenues
A. Revenues from contracts with customers
Information
2021 Digital Security Management Eliminations Total
Revenues by region
Western Europe & Scandinavia 57,871,744 804,718 (141,301) 58,535,161
Central & Eastern Europe 25,645,304 73,928,504 (4,949,242) 94,967,345
Asia & Africa 18,221,579 247,587 0 18,126,387
Americas 6,324,028 0 0 6,324,028
Oceania 1,974 0 0 1,974
108,064,629 74,980,809 (5,090,543) 177,954,895
Type of revenue
Revenues from sale of goods 77,073,611 24,250,531 558,434 101,882,576
Revenues from services 9,923,549 11,216,277 (383,041) 20,756,785
Revenues from licenses & royalties 39,201 155,644 0 194,845
Revenues from sale of merchandise 13,518,863 10,266,481 (4,270,283) 19,515,060
Revenues from transportation services 7,509,404 29,091,876 (995,652) 35,605,628
108,064,629 74,980,809 (5,090,543) 177,954,895
Timing of revenue recognition
Products and services transferred over time 94,545,766 64,714,328 (820,259) 158,439,835
Products transferred at a point of time 13,518,863 10,266,481 (4,270,283) 19,515,060
108,064,629 74,980,809 (5,090,543) 177,954,895
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Information
2020 Digital Security Management Eliminations Total
Revenues by region
Western Europe & Scandinavia 67,223,583 1,751,280 (537,767) 68,437,096
Central & Eastern Europe 25,847,970 67,709,735 (5,125,626) 88,432,080
Asia & Africa 15,200,136 317,525 0 15,517,661
Americas 1,453,538 0 0 1,453,538
Oceania 12,266 0 0 12,266
109,737,493 69,778,540 (5,663,392) 173,852,641
Type of revenue
Revenues from sale of goods 86,971,318 26,135,288 676,121 113,782,727
Revenues from services 7,580,364 8,365,456 (623,937) 15,321,882
Revenues from licenses & royalties 73,609 0 0 73,609
Revenues from sale of merchandise 9,520,831 9,197,328 (5,715,575) 13,002,583
Revenues from transportation services 5,591,372 26,080,468 0 31,671,840
109,737,493 69,778,540 (5,663,392) 173,852,641
Timing of revenue recognition
Products and services transferred over time 100,216,663 60,581,212 52,183 160,850,057
Products transferred at a point of time 9,520,831 9,197,328 (5,715,575) 13,002,583
109,737,493 69,778,540 (5,663,392) 173,852,641
B. Contract assets and receivables
2021 2020
Trade receivables 29,268,194 19,311,897
Contract assets 8,692,836 9,870,830
37,961,030 29,182,727

The contract assets relate to the Group’s rights to consideration for work completed but not billed at the reporting date on made-to-order

printing and payment products.

C. Contract liabilities

2021 2020
Balance at 1 January 1,794,724 2,710,618
Prepayments received 3,824,987 1,874,729
Recognition as revenue (1,337,247) (2,710,618)
Acquisition through business combinations 0 0
Effect of movements in exchange rates (124,880) (80,005)
Balance at 31 December 4,157,584 1,794,724
Contract liabilities essentially relate to prepayments received for the delivery of customer-specific printing and payment products.
D. Costs to fulfill a contract
2021 2020
Balance at 1 January 681,829 863,651
Costs to fulfil a contract accrued during the year 0 0
Realized as an expense (181,821) (181,821)
Transfer 0 0
Effect of movements in exchange rates 0 0
Balance at 31 December 500,008 681,829
Costs to fulfill a contract are included in Other long-term assets in the Statement of financial position.
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6. Litigation and restructuring expenses
2021 2020
Litigations 0 808,555
Restructuring 0 250,000
Total 0 1,058,555

Expenses from litigation and restructuring in the 2020 financial year include expenses from the penalty imposed by the Romanian Competition
Authority resulting from proceedings of the Romanian Competition Authority against Inform Lykos S.A. Romania (ILR), a subsidiary of the
Group, which have been ongoing since 2016, as well as expenses from litigation and from the closure of a personalization site in Poland.

7. Income and expenses

A. Other Income

2021 2020

Government grants 231,467 65,816
Gain on sale of equipment 22,182 72,308
Rental income from property leases 76,754 77,492
Reversal of accruals 1,130,279 150,952
Income from step-acquisition of TAG NITECREST 6,623,435 0
Income from release of Put Option for shares of a subsidiary 2,138,044 0
Release of allowance on receivables 0 72,324
Capitalised development expenses 2,469,194 1,984,410
Other income 178,805 155,816
Total 12,870,160 2,579,119

B. Other Expenses

2021 2020

Contract penalties 209,365 5,433
Impairment loss on trade receivables and contract assets 78,559 276,418
Losses from write-downs of inventories 427,277 153,284
Expense from granting a Put Option for shares of a subsidiary 2,138,044 0
Property and other taxes 64,352 35,186
Bank charges 140,037 105,168
Re-invoiced expenses 85,138 8,958
Other expenses 179,994 260,196
Total 3,322,766 730,517
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C. Expenses by nature

Annex I

The following table presents Costs of sales, Administrative expenses, Selling and distribution expenses and Research and development

expenses by nature of expense.

2021 2020
Employee compensation and expenses 40,561,046 37,570,640
Costs of inventories recognized as expense 65,867,683 66,928,102
Mailing costs 31,349,537 29,835,232
Third party fees 7,521,521 6,073,131
Commissions paid 1,102,128 1,097,947
Utilities and maintenance expenses 6,551,283 6,047,432
Rentals from property and machinery 468,532 335,212
Tax and duties 546,971 433,182
Transportation expenses 2,762,776 2,529,567
Inks and similar consumable materials 2,228,439 2,206,282
Depreciation, amortization and impairment 11,721,958 10,272,786
Other expenses 2,141,568 1,887,720
Total 172,883,440 165,217,232
Employee compensation and expenses include share-based payment expense amounting to € 1.5 million (2020: € 0), see note 10.
8. Net Finance costs
2021 2020
Interest income under the effective interest method 97,780 22,218
Financial assets at fair value through profit or loss — net change in fair value 3,686 19,471
Foreign exchange gains 28,802 24,096
Dividend income 76 0
Finance income 130,344 65,784
Interest expense on Financial liabilities measured at amortized cost (2,312,928) (2,332,757)
Commissions of letters of guarantee (179,027) (148,556)
Foreign exchange losses 0 (594,200)
Financial assets at fair value through profit or loss — net change in fair value (70,526) (39)
Other financial expenses (318,079) 308,078)
Finance costs (2,880,561) (3,383,630)
Net finance costs recognized in profit or loss (2,750,217) (3,317,846)
9. Earnings per share
A. Basic and diluted earnings or (losses)
2021 2020
Profit (loss) attributable to the owners of the Company 9,228,426 5,148,050
B. Weighted-average number of ordinary shares
2021 2020
Issued ordinary shares at 1 January 14,638,053 14,638,053
Effects in the year 0 0
Weighted-average number of ordinary shares at 31°* December 14,638,053 14,638,053
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Employee Benefits
10. Employee benefits

o Greece

Obligations resulting from this program concern compensation of staff retirement arising from the provisions of Law 2112/20, as amended by
Law 4093/12. According to Greek legislation, establishing and funding is not provided in the form of contributions, specific fund (reserve) to
cover the severance compensation laws 2112/20 and 3026/54, as amended by Law 4093/12, and for other related benefits. As a result, a
special fund is not created, from which the settlement of the liability could be made. The compensation provided by the laws 2112/20 and
3026/54, as amended by Law 4093/12 are exclusively one-off indemnities which are given only in cases of normal retirement, redundancy
and for those subject to Law 3026/54, in death and voluntary retirement under conditions. There are no funding requirements. Employers are
not required to contribute to the plan.

Effect of adjustment due to the change in International Accounting Standard (IAS) 19 "Employee benefits". : The International Financial
Reporting Standards Interpretations Committee issued a final agenda decision in May 2021, under the title "Attributing Benefits to Periods of
Service" (IAS 19), which includes explanatory material regarding the attribution of benefits in periods of service regarding a specific defined
benefit plan analogous to that defined in Article 8 of Greek Law 3198/1955 regarding provision of compensation due to retirement (the "Labor
Law Defined Benefit Plan"). This explanatory information differentiates the way in which the basic principles and regulations of IAS 19 have
been applied in Greece in the previous years, and therefore, according to what is defined in the “IASB Due Process Handbook (par 8.6)",
entities that prepare their financial statements in accordance with IFRS are required to amend their Accounting Policy accordingly. Based on
the above, the aforementioned decision is implemented as a change in accounting policy.

In these consolidated financial statements, this change has been corrected on a current basis through profit & loss and not retrospectively
due to immateriality.

e  Austria

Pension plans

The company provides unfunded defined pension plans for one person, who is retired and receives a percentage of his former salary on
monthly basis. In case of death, the widow of the employee receives 60% of the benefit.

Severance

Severance benefit obligations for employees hired before 1 January 2003 are covered by defined benefit plans. Upon termination by the
Group or retirement, eligible employees receive severance payments equal to a multiple of their monthly compensation which comprises fixed
compensation plus variable elements such as overtime or bonuses. Maximum severance is equal to a multiple of twelve times the eligible
monthly compensation.

Contribution-based termination benefits exist for employees whose employment started after 31 December 2002. These obligations for
termination benefits are fulfilled by regular contributions to an employee benefit fund. Except for this, there are no further obligations for the
Group and hence the recognition of a provision is not necessary.
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A. Movement in net defined benefit liability
Defined benefit obligation
2021 2020
Balance at 1 January 5,249,949 5,611,974
Included in profit or loss
Current service cost 198,296 183,179
Gain from adjustment of a defined benefit plan (500,843) 0
Settlement/Curtailment/Termination loss/(gain) (149,289) (103,843)
Interest cost (income) 40,087 58,717
(411,749) 138,054
Included in OCI
Remeasurement loss (gain):
— Actuarial loss (gain) arising from:
- demographic assumptions 42,120 (19,849)
- financial assumptions 147,471 (164,955)
- experience adjustment (111,398) 66,963
78,193 (117,841)
Sum (718,221) 20,212
Other
Benefits paid (384,664) (382,237)
(384,664) (382,237)
Balance at 31 December 4,531,729 5,249,949
Acquisition through business combinations 0 0
Balance at 31 December new 4,531,729 5,249,949
B. Actuarial assumptions
The following were the principal actuarial assumptions at each reporting date (expressed as weighted averages).
- Post-employment define benefit plans in Greece
2021 2020
Discount rate 1.0% 1.4%
Future salary increase 2.0% 1.0%
The weighted-average duration of the defined benefit obligation for the fiscal year 202020 was:
2021 2020
Years 7.3 7.9
- Post-employment define benefit plans in Austria
2021 2020
Discount rate 1.0% 0.8%
Future salary increase 2.2% 1.5%
The weighted-average duration of the defined benefit obligation for the fiscal year 2020 was:
2021 2020
Years 8.5 8.7
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C. Sensitivity analysis

Reasonable possible changes at the reporting (and comparative) date to one of the relevant actuarial assumptions holding other assumptions
constant would affect Define Benefit obligation as shown below:

31/12/2021 31/12/2020
Effect in euro Increase Decrease Increase Decrease
Discount rate (1 percentage point movement) (196,758) 198,057 (328,878) 377,763
Salary increase (1 percentage point movement) 192,987 (194,463) 373.058 (335.178)

D. Share-based payment

i. Management Participation Program 2021

In 2021, the Group adopted two management participation programs, each of which was based on certain operational and strategic target
achievements in relation to the Digital Security Division and the Information Management Division, respectively. If the targets of the DS
Division are achieved, the Group's management acquires the right to purchase a capital share in the amount of € 75,000 in AUSTRIACARD
GmbH, Vienna, free of charge. Under the Information Management Division program, the Group's management acquires the right to purchase
300,000 shares in INFORM P. LYKOS HOLDINGS SA free of charge.

Due to the full achievement of the target, all share options were issued and exercised at the exercise price of EUR 0 per share for the
acquisition of a share in the share capital of two Group companies. The fair value of the shares acquired amounted to € 1,518,000 and was
recognized in the income statement in 2021 in personnel expenses and in retained earnings. The fair values of the shares were determined
based on current business valuations and, in the case of the Information Management Division, based on the share price.

In the case of AUSTRIACARD GmbH, the shares were still transferred to the Group management in 2021. In the case of INFORM P. LYKOS
HOLDINGS SA, treasury shares are scheduled to be transferred from INFORM to the Group management in 2022.

ii. Digital Security Management Participation Program 2022 - 2025

On December 23, 2021, the Group introduced a stock option program entitling selected members of senior management of the Digital
Security Division to acquire shares in AUSTRIACARD GmbH, Vienna (ACV). According to this program, the holders of exercisable options have
the right to acquire shares free of charge within a certain period after their grant in the financial year 2026. The following contractual terms
and conditions underlie the granted stock option programs.

The total number of options to be granted is dependent on the return on invested capital (‘ROIC") achieved in fiscal year 2025 compared to
the fair value of the Digital Security Division as of December 31, 2020. ROIC is calculated using a defined formula based on the audited
consolidated financial statements for fiscal year 2025.

Options in % of share capital Minimum yearly net ROIC
0% < 8.4%
2% 8.4%
4% 11.8%
6% 14.9%
8% 17.6%
10% 20.1%

Starting on January 1, 2022, 25% of the options will vest at the end of each of the calendar years 2022, 2023, 2024 and 2025, whereby the
number of options granted will not be determined until 2026 and may also be 0. If program participants leave as defined 'bad leavers' before
the end of 2025, then they will lose all options. If program participants leave as good leavers, they retain the options that have vested by
then, but the remaining unvested options are canceled without consideration.

Program participants have been granted a put option for the options granted in the event that the shares of ACV are not listed on a public
stock exchange at the time the options are granted. In any event, ACV has a call option to purchase the granted options from the Program

Participants. Both the value of the put option of the program participants and the value of the call option of ACV are calculated according to a
defined formula based on the consolidated financial statements as of December 31, 2025.

The fair value of the options determined based on the current corporate planning amounts to € 8.1 million as of December 31, 2021.
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11. Employee expenses
2021 2020
Wages and salaries 31,529,523 30,505,951
Social security contributions 5,841,933 5,692,778
Other expenses for personnel 1,475,943 1,288,046
Share-based payment expense 1,518,000 0
Gain on defined benefit plan adjustment (500.843) 0
Expenses related to defined benefit and contribution plans 195,647 333,865
Total 40,561,046 37,820,640
12. Income taxes
2021 2020
Current taxes (1,810,092) (1,099,120)
Deferred taxes (436,308) 74,949
Income tax income (expense) (2,246,400) (1,024,171)
A. Income tax reconciliation
2021 2020
Earnings before tax 12,286,918 6,469,358
Tax using the Company’s domestic tax rate 25.0% (3,071,730) 25.0% (1,617,339)
Effect of tax rates in foreign jurisdictions 875,185 515,511
Change of tax rates (6,086) 0
Result from associated companies 104,572 90,437
Non-deductible expenses (660,984) (310,459)
Tax-exempt income 1,991,447 164,466
Tax incentives 10,704 191,405
Current-year losses for which no deferred tax asset is recognized (853,076) (251,377)
Recqgnltlon of previously unrecognised deferred tax asset on 0 345,672
previously tax losses
Change in temporary differences (636,433) (152,487)
Income taxes (2,246,400) 1,024,171
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B. Movement in deferred tax balances

(translated)

AnnexI

31/12/2021 31/12/2020
Assets Liabilities Assets Liabilities
Property, plant and equipment 485,656 3,356,378 516,527 3,083,556
Intangible assets 0 3,958,850 142,262 2,192,238
Receivables 198,565 (23,834) 199,391 46,573
Other assets 62,477 587,327 62,689 500,519
Loans and borrowings 0 (2,554) 12,960 (2,573)
Employee benefits 738,753 2,803 742,527 4,483
Deferred income 40,170 85,425 7,170 0
Contract assets 0 464,715 0 445,934
Contract liabilities 22,776 0 3,782 0
Other liabilities 171,996 733,149 225,763 574,012
Tax loss carry-forwards 1,004,680 0 1,077,995 0
Deferred tax assets /liabilities 2,725,074 9,162,258 2,991,067 6,844,742
Set-off of tax (2,386,059) (2,388,747) (2,404,927) (2,422,033)
Net deferred tax assets / liabilities 339,015 6,773,511 586,140 4,422,709

Deferred tax assets were not recognized on tax loss carryforwards of € 4,136,968 (31/12/2020: € 1,708,555) as of 31 December 2021.
Deferred tax assets on tax loss carryforwards have been capitalized up to the extent that they are covered with expected usable tax profits in

a given time frame. The time frame is five to seven years or shorter depending on the tax jurisdiction.
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Assets
13. Property, plant and equipment and right of use assets
A. Reconciliation of carrying amount
Fixtures
Land and Plant and and Under
buildings equipment fittings construction Total
Cost
Balance at 1 January 2020 89,077,401 88,768,739 18,903,704 1,096,069 197,845,914
Additions 1,068,055 3,774,529 921,894 685,164 6,449,642
Disposals (77,997) (1,999,446) (739,425) (887,818) (3,704,687)
Revaluations 1,527,527 0 0 0 1,527,527
Transfers 17,232 90,283 133,618 (241,133) 0
Effect of movements in exchange rates (470,672) (561,323) (254,385) (18,798) (1,305,178)
Balance at 31 December 2020 91,141,545 90,072,782 18,965,406 633,485 200,813,218
Balance at 1 January 2021 91,141,545 90,072,782 18,965,406 633,485 200,813,218
Additions 548,955 2,920,320 1,051,793 697,318 5,218,386
Disposals (1,077,287) (636,774) (528,687) (556,557) (2,799,305)
Transfers 0 (593,987) 717,614 (123,628) 0
Acquisitions through business combinations 3,633,705 21,247,701 2,816,629 0 27,698,035
Effect of movements in exchange rates (444,250) (399,451) (174,910) (6,141) (1,024,752)
Balance at 31 December 2021 93,802,668 112,610,590 22,847,846 644,476 229,905,581
Accumulated amortization and impairment
losses
Balance at 1 January 2020 38,458,890 63,323,674 15,771,565 0 117,554,139
Depreciation 1,319,242 4,358,686 971,969 0 6,649,897
Impairment 96,579 0 0 0 96,579
Transfers 10,248 (10,248) 0 0
Disposals 0 (1,781,189) (738,252) 0 (2,519,441)
Effect of movements in exchange rates 76,275) (316,321) (190,050) 0 (582,645)
Balance at 31 December 2020 39,808,694 65,574,603 15,815,232 0 121,198,529
Balance at 1 January 2021 39,808,694 65,574,603 15,815,232 0 121,198,529
Depreciation 1,586,728 4,453,667 1,049,730 0] 7,090,125
Impairment 158,857 256,180 0 0 415,037
Transfers 0 (430,759) 430,759 0 0
Disposals (392,855) (713,638) (524,188) 0 (1,630,681)
Acquisitions through business combinations 2,054,297 16,163,378 2,149,692 0 20,367,367
Effect of movements in exchange rates (88,315) (271,004) (130,591) 0 (489,910)
Balance at 31 December 2021 43,127,406 85,032,427 18,790,634 0 149,950,467
Carrying amounts
At 1 January 2020 50,618,501 25,445,065 3,132,139 1,096,069 80,291,775
At 31 December 2020 51,332,852 24,498,179 3,150,174 633,485 79,614,688
At 31 December 2021 50,675,262 27,578,163 4,057,213 644,476 82,955,114

B. Right of use assets

Position ,Property, plant and equipment and right of use assets' includes assets owned by the group as well as assets the group is obliged to
use on base of contractual agreements (lease contracts in accordance with IFRS 16) and which are therefore recognised. Right of use assets
defined as “Investment property” do not exist in the group.

The group leases building spaces, company flats, technical equipment, machines and cars. Following right of use assets are recognized in
opening balance per 01/01/2021 and balance per 31/12/2021:

Land and Plant and Fixtures and

buildings equipment fittings Total
Carrying amounts
Balance at 1 January 2021 1,798,711 8,360,840 112,023 10,271,574
Additions cost 1,485,900 1,109,657 18,562 2,614,119
Disposal cost 0 (1,632,006) 0 (1,632,006)
Depreciations and impairment (334,957) (1,456,092) (40,997) (1,986,182)
Balance at 31 December 2021 2,949,654 6,381,703 89,589 9,420,945

Short-term leases, (lease term < 12 months) and leases for which the underlying asset is of low value are not recognized in the group. Lease
payments associated with those leases of € 356,440 (31/12/2020: € 289,978) were recognized directly as an expense in business year 2020.
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C. Measurement of fair values
i. Fair value hierarchy

The fair value of land and buildings is determined regularly by external independent appraisers, who have recognized professional
qualifications and recent experience in the location and category of property assessed. If the difference of fair value compared to carrying
amount is material, a revaluation is recognized. Based on data taken into account in the valuation technique, the measurement of fair value
for these properties is at Level 3.

ii. Valuation technique and significant unobservable inputs

The carrying amount of the property using the cost model would have been € 31.8 million as at 31/12/2021 (31/12/2020: € 31.8 million).

Land and buildings used for production in Greece

Given that there were no significant changes in 2021, the last revaluation was carried out as of 31/12/2020. The study conducted by the
independent appraiser based on market indications on similar properties, incorporating adjustments for factors specific to the property for
revaluation, such as size of land and buildings, use, location and any encumbrances. The main input factors for the valuation are the fair
value of land per square meter which was appraised at € 179 on average and the replacement cost per square meter which were appraised
at € 309/m2 on average. If these parameters were increased or decreased by 10% then the fair value would have changed +/- € 1.5 million.

Land and buildings used for production in Romania

Given that there were no significant changes in 2021, the last revaluation was carried out as of 31/12/2020. For the valuation of the Group's
property in Romania was used the same valuation technique, as that was used and described for the properties in Greece. The main input
factors for the valuation are the fair value of land per square meter which was appraised at € 145 and the construction cost per square meter
which were appraised at € 400/m2 on average after adjustments for current condition of the real estate and market conditions. If these
parameters were increased or decreased by 10% then the fair value would have changed +/- € 1.8 million.

Land and buildings used for production in Austria

The last revaluation was carried out as of 31/12/2020. The valuation was performed by an independent expert using the gross-rental method
which comprises the land on which a building is located as well as the building and all related facilities. The valuation of the building and
related facilities is based on the yearly attainable income, including the factors that influence value (e.g. impairment due to age and
maintenance condition) whereas the valuation of land is based on recent transactions of similar real estates. The main input factors for the
valuation are the fair value of land per square meter which was appraised at € 330 and the yield value per square meter which was appraised
at € 6.5/m2 on average. In relation to the present rental space of 12,334 m2, this means a market value of rounded € 1,190,- per m2 of
rental space.

D. Encumbrances

There are encumbrances on the Group's fixed assets for an amount of € 16,600,000 (31/12/2020: € 19,202,157), entirely attributable
(31/12/2020: € 16,600,000) to land and building located in Austria with a carrying amount of € 14,680,000 (31/12/2020: € 14,680,000).
Carrying amount of loans securitized with pledge as at December 31t 2021 is € 47,422,036 (31/12/2020: € 39,498,010).
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14. Intangible assets and goodwill
A. Reconciliation of carrying amount
Software,
patents, Internal Customer
Goodwill licenses development contracts Total
Cost
Balance at 1 January 2020 8,338,304 28,935,325 6,216,102 13,716,581 57,206,311
Additions 0 1,770,008 1,345,402 0 3,115,410
Disposals 0 (2,438,135) 0 0 (2,438,135
Change in Purchase Price Allocation 2,660,000 0 0 0 2,660,000
Effect of movements in exchange rates (10,278) (103,938) (3,381) (49,402) (166,998)
Balance at 31 December 2020 10,988,026 28,163,260 7,558,123 13,667,179 60,376,588
Balance at 1 January 2021 10,988,026 28,163,260 7,558,123 13,667,179 60,376,588
Additions 0 3,454,055 2,174,857 (8) 5,628,912
Disposals 0 (103,213) 0 0 (103,213)
Acquisitions through business combinations 19,223,286 694,538 0 8,648,327 28,566,151
Effect of movements in exchange rates (8,671) (87,691) (4,384) (41,679) (142,425)
Balance at 31 December 2021 30,202,641 32,120,949 9,728,596 22,273,827 94,326,013
Accumulated amortization and
impairment losses
Balance at 1 January 2020 0 25,640,408 2,182,407 88,996 27,911,811
Amortization 0 1,056,963 913,610 1,411,737 3,382,309
Impairment 0 144,000 0 0 144,000
Disposals 0 (2,438,135) 0 0 (2,438,135)
Effect of movements in exchange rates 0 (76,002) (561) 75,151 (1,412)
Balance at 31 December 2020 0 24,327,234 3,095,456 1,575,884 28,998,573
Balance at 1 January 2021 0 24,327,234 3,095,456 1,575,884 28,998,573
Amortization 0 1,215,921 1,248,093 1,440,200 3,904,213
Impairment 0 0 399,709 0 399,709
Disposals 0 (71,809) 0 0 (71,809)
Acquisitions through business combinations 0 517,271 0 0 517,271
Effect of movements in exchange rates 0 (66,386) (1,306) (5,136) (72,828)
Balance at 31 December 2021 0 25,922,230 4,741,951 3,010,948 33,675,129
Carrying amounts
At 1 January 2020 8,338,304 3,294,917 4,033,695 13,627,585 29,294,500
At 31 December 2020 10,988,026 3,836,027 4,462,667 12,091,295 31,378,015
At 31 December 2021 30,202,641 6,198,719 4,986,644 19,262,879 60,650,884
B. Impairment test
Impairment tests were performed for cash-generating units (CGU) which goodwill was allocated to.
Cash-generating units and allocated goodwill 31/12/2021 31/12/2020
INFORM Romania 1,997,105 1,997,105
TAG SYSTEMS Group 26,174,750 7,798,281
Other 2,030,786 1,192,640
Total 30,202,641 10,988,026
For other fixed assets, impairments of € 1,475,611 (previous year: € 240,579) were made in the financial year.
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INFORM Romania

As at 31 December 2021 the estimated amount of INFORM Romania exceeded its carrying amount by approximately € 7.5 million (2020:
€ 10.9 million). The following tables show key assumptions as well as the value by which key assumptions (discount rate and EBITDA growth
rate) would need to change individually for the estimated recoverable amount following the value-in-use method to be equal to the carrying
amount. The used discount rate represents the weighted cost of capital for the CGU. The assumed EBITDA growth rate for the next five years
is based on internal budgets.

Key assumptions 2021 2020

Discount rate 9.6% 8.2%
Growth rate residual value 1.5% 1.5%
Forecast EBITDA growth rate (average 5 years) 0.7% 0.2%

Change required for carrying amount to
equal recoverable amount

Sensitivity analysis 2021 2020

(in percentage points)

Discount rate 4.7 4.0

Budgeted EBITDA growth rate (4.6) (6.8)
TAG Systems

As at 31 December 2021 the estimated amount of CGU TAG Systems exceeded its carrying amount by € 148.0 million. The following tables
show key assumptions as well as the value by which key assumptions (discount rate and EBITDA growth rate) would need to change
individually for the estimated recoverable amount following the value-in-use method to be equal to the carrying amount. The used discount
rate represents the weighted cost of capital for the CGU. The assumed EBITDA growth rate for the next five years is based on internal
budgets.

Key assumptions 2021 2020
Discount rate 8.4% 10.2%
Growth rate residual value 1.0% 1.0%
Forecast EBITDA growth rate (average 5 years) 16.8% 27.0%

Change required for carrying amount to equal
recoverable amount

Sensitivity analysis 2021 2020
(in percentage points)

Discount rate 13.5 16.3
Budgeted EBITDA growth rate (17.5) (15.2)
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Annex I

As of 31.12.2021, the major company Tag Nitecrest Ltd., which was previously accounted for using the equity method, was converted to the
full consolidation method after the acquisition of full control. TAG Systems USA Inc., which was also accounted for using the equity method in
the previous year, was converted to full consolidation during the year as of 01.04.2021. The remaining companies accounted for using the

equity method are immaterial and are therefore summarized here:

Summarised financial information

31/12/2021
Percentage ownership interest 24.17 — 25.00 %
Non-current assets 1,764,385
Current assets 1,567,129
Non-current liabilities (23,913)
Current liabilities (425,190)
Net assets (100%) 2,882,411
Group’s share of net assets 31.12.2021 717,289
Revenues 2,008,929
Total Profit (100 %) 133,330

Reconciliation of carrying amount

Tag Nitecrest Ltd. Others Total
31/12/2021 31/12/2021 31/12/2021
Percentage ownership interest 50.00% 24.17 - 60.00 % 24.17 - 60.00 %
Carrying amount of interest in associate 1.1.2021 1,331,667 942,646 2,274,313
Group's share of profit 1,200,124 (143,150) 1,056,975
Dividends received (762,713) (7,329) (770,042)
Disposal of transition consolidation (1,769,079) 106,395 (1,662,684)
Impairment 0 (638,562) (638,562)
Carrying amount of interest in associate 0 260,000 260,000
thereof goodwill from acquisition 0 0 0]
16. Inventory
31/12/2021 31/12/2020
Raw materials and consumables 19,278,603 16,601,380
Work in progress 68,835 0
Finished and semi-finished goods 1,960,140 1,282,827
Merchandise 864,767 856,707
Prepayments for inventory purchase & goods in transit 1,015,997 1,085,551
Total 23,187,892 19,826,466

In 2021, inventories of amount € 54,114,841 (2020: € 54,622,132) were recognized as cost during the period and included in "Cost of Sales".
Expenses due to inventories having been written down to net realizable value amount to € 427,277 (2020: € 153,284). As at 31t December
2021, the carrying amount of inventories which were depreciated as a result of the measurement at net realizable value is € 2,540,037

(31/12/2020: € 2,160,541).
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17. Trade and other receivables
31/12/2021 31/12/2020
Trade receivables 30,835,461 20,902,601
Minus: Allowance for doubtful accounts (1,568,508) (1,590,704)
29,266,953 19,311,897
Debtors-Prepayments to creditors 447,670 220,053
Personnel prepayments and loans 122,465 120,069
VAT and other Tax related receivables 1,484,022 1,556,774
Deferred expenses 1,157,765 844,112
Deposits 77,647 22,159
Other non-financial receivables and assets 140,907 99,719
Other receivables - non financial instruments 3,430,476 2,862,885
Accrued income 1,097,223 1,511,942
Securities at fair value through profit & loss 788,902 595,955
Factoring receivables 3,211,987 1,443,150
Other financial receivables and assets 132,122 133,777
Other receivables - financial instruments 5,230,234 3,684,824
Other receivables 8,660,709 6,547,709
Total 37,927,663 25,859,606
Non-current 634,484 639,907
Current 37,293,178 25,219,699
37,927,663 25,859,606
18. Cash and cash equivalents

31/12/2021 31/12/2020
Cash at hand 16,941 37,999
Bank balances 11,467,302 10,972,746
Total 11,484,243 11,010,746
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19. Capital management

(translated)

Annex I

The Group's policy is to maintain a strong capital base so as to maintain a high level of confidence of shareholders, creditors and the market,
as well as to sustain future development of the business. Management monitors the return on capital and aims at a medium-term
performance of dividends to shareholders.

The board of directors tries to maintain a balance between the higher returns that might be possible with higher levels of borrowings and the
advantages and security afforded by a sound capital base. The Group monitors capital using a gearing ratio.

This ratio is calculated as adjusted total liabilities divided by total equity.

31/12/2021 31/12/2020
Total liabilities 161,030,645 120,714,238
Minus: Cash and cash equivalents (11,484,243) (11,010,746)
Adjusted total liabilities 149,546,402 109,703,492
Total equity 68,434,431 60,692,602
Adjusted total liabilities to Total equity 2.19 1.81

20. Loans and Borrowings

31/12/2021 31/12/2020
Non-current liabilities
Secured bank loans 37,576,761 31,194,148
Unsecured bank loans 24,730,615 7,096,654
Bonds 9,987,500 8,062,500
Finance lease liabilities 3,547,938 5,138,989

75,842,814 51,492,291
Current liabilities
Secured bank loans 9,845,276 8,303,862
Unsecured bank loans 4,151,671 5,146,033
Bank overdraft 972,833 0
Bonds 1,275,000 1,437,500
Finance lease liabilities 4,492,282 2,459,178
20,737,061 17,346,573

Total 96,579,875 68,838,864

The increase in non-current financial liabilities results from the acquisitions and increases in shares in existing subsidiaries made in 2021.

A. Terms and maturity

Range Carrying amount in Euro
Interest
rate fixed/ Nominal Year of
Currency variable interest rate maturity 31/12/2021 31/12/2020
Secured bank loans EUR variable EURIBOR + 1.5% - 5% 2023-2028 43,379,291 32,938,835
EUR fixed 1.5% 2023 1,497,552 1,500,438
RON variable ROBOR + 2% - 3.25% 2022 2,545,194 5,058,737
47,422,036 39,498,010
Unsecured bank loans EUR variable EURIBOR + 1.35% - 3.5% 2022-2028 27,237,130 8,703,692
EUR fixed 1.53% - 1.64% 2022 1,085,971 3,524,532
usb Fixed 3% 2022 559,185 0
TRY fixed 10% 2020 0 14,462
28,882,286 12,242,687
Bonds EUR variable EURIBOR + 2.5%-3,6% 2023-2027 11,262,500 9,500,000
Total 87,566,822 61,240,696

Securities have been provided for liabilities to banks in the amount of EUR 47,422,036 (previous year: EUR 39,498,010). The material
securities are a pledge on a land and building and pledges on shares in three subsidiaries.
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Future minimum
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Present value of minimum

lease payments Interest lease payments
2021 2020 2021 2020 2021 2020
Less than one year 3,571,376 2,798,723 240,453 209,479 3,330,924 2,589,244
Between one and five years 4,369,482 5,084,385 222,438 313,176 4,147,045 7,087,433
More than five years 581,165 265,650 18,913 27,936 562,252 370,181
8,522,024 8,148,758 481,804 550,590 8,040,220 10,377,677
C. Reconciliation of loans and borrowings
Secured
Loans & Uns;c;l;f;‘l’.v(::n: overgf:; Bonds Leasing Total
Borrowings 9
1 January 2021 39,498,010 12,242,687 0 9,500,000 7,598,167 68,838,864
Proceeds from loans and borrowings 13,711,966 20,587,865 972,833 3,200,000 146,794 38,619,458
Repayment of loans and borrowings (5,798,887) (4,231,288) 0 (1,437,500) 0 (11,976,120)
Repayment of finance lease liabilities 0 0 0 0  (2,724,768) (2,724,768)
Sum of changes due to cash
flows from financing activities 7,913,078 15,848,133 972,833 1,762,500 (2,577,974) 23,918,569
Changes in consolidation scope 0 559,185 0 0 2,470,892 3,030,078
Changes in exchange rate 10,948 232,282 0 0 (131,446) 111,784
New lease liabilities 0 0 0 0 881,092 881,092
Interest expenses 0 0 0 0 (200,511) (200,511)
31 December 2021 47,422,036 28,882,286 972,833 11,262,500 8,040,220 96,579,875
Secured Loa|_1$ & Unsecured Loa|_1$ & Bonds Leasing Total
Borrowings Borrowings
1 January 2020 18,315,910 49,863,311 6,000,000 9,525,489 83,704,710
Proceeds from loans and borrowings 35,874,112 1,500,000 3,500,000 0 40,874,112
Repayment of loans and borrowings (14,661,645) (39,131,224) 0 0 (53,792,869)
Repayment of finance lease liabilities 0 0 0 (2,255,524) (2,255,524)
Sum of changes due to cash
flows from financing activities 21,212,467 (37,631,224) 3,500,000 (2,255,524) (15,174,281)
Changes due to acquisition of
control over subsidiaries (30,368) 10,600 Y (164,563) (184,331)
Changes in exchange rate 0 0 0 131,571 131,571
New finance lease liabilities 0 0 0 410,124 410,124
Interest expenses 0 0 0 (48,930) (48,930)
31 December 2020 39,498,010 12,242,687 9,500,000 7,598,167 68,838,864
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21. Trade and other payables
31/12/20201 31/12/2020
Trade payables 24,279,428 19,981,097
Social security 1,226,578 1,201,684
Wages and salaries payable 311,250 263,988
Accruals — personnel related 1,651,007 2,645,473
VAT payable and other taxes 3,027,820 1,330,159
Other non-financial payables 283,540 340,881
Other payables - non financial instruments 6,500,466 5,782,184
Dividends payable 32,332 59,928
Accruals 1,821,802 1,487,538
Other financial payables 14,513,881 10,989,653
Other payables - financial instruments 16,368,015 12,537,119
Other payables 22,868,481 18,319,303
Total 47,147,909 38,300,401
Non-current 11,724,733 10,276,883
Current 35,423,175 28,023,518
47,147,909 38,300,401
22, Provisions

Litigations Restructuring Total
Balance at 1 January 2021 1,157,322 245,553 1,402,875
Provisions made during the year 0 0 0
Provisions used during the year (899,669) (245,553) (1,145,222)
Provisions reversed during the year 0 0 0]
Acquisitions through business combinations 0 0 0
Effect of movements in exchange rates (12,499) 0 (12,499)
Balance at 31 December 2021 62,951 0 62,951
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Financial instruments
23. Financial instruments — Fair values and risk management
A. Accounting classifications and fair values

The financial instruments carried at fair value through profit and loss concerns an investment in a quoted mixed fund consisting of a mix of
securities and equity investments as well as two interest rate swaps and put options granted for non-controlling interests in a subsidiary. The
fair value of all financial instruments approximates the carrying amount and corresponds to a Level 2 fair value according to IFRS 13.

31 December 2021

At amortized FVTPL FVTOCI fon-financial Total
Assets
Trade receivables 29,266,953 0 0 0 29,266,953
Other receivables 4,441,331 788,902 0 3,430,476 8,660,709
Cash and cash equivalents 11,484,243 0 0 0 11,484,243
Total 45,192,528 788,902 0 3,430,476 49,411,905
Liabilities
Loans and borrowings 96,579,875 0 0 0 96,579,875
Trade payables 24,279,428 0 0 0 24,279,428
Other payables 4,657,390 8,395,044 235,581 6,500,466 19,788,481
Total 125,516,693 8,395,044 235,581 6,500,466 140,647,784
31 December 2020 At amortized FVTPL FVTOCI I‘fon-financial Total
cost instruments
Assets
Trade receivables 19,311,897 0 0 0 19,311,897
Other receivables 3,088,869 595,955 0 2,862,885 6,547,709
Cash and cash equivalents 11,010,746 0 0 0 11,010,746
Total 33,411,511 595,955 0 2,862,885 36,870,352
Liabilities
Loans and borrowings 68,838,864 0 0 0 68,838,864
Trade payables 19,981,097 0 0 0 19,981,097
Other payables 1,777,119 10,760,000 0 5,782,184 18,319,303
Total 90,597,080 10,760,000 0 5,782,184 107,139,265
i.  Derivative financial instruments and hedges
The following table shows the value of the derivative financial instruments held by the Group as of 31 December 2021. The financial

instruments, which were recorded as a cash flow hedge, form a valuation unit with the secured loans:

Nominal Fixed Market value
Financial institution Derivative Beginning value loan interest rate 31/12/2021
Unicredit Bank Austria AG Interest Rate Swap 30/06/2020 31/03/2027 14,300,000 0% -57,500
Unicredit Bank Austria AG Interest Rate Swap 27/10/2021 30/09/2028 21,000,000 0.15% -178,081

The following table shows the value of the derivative financial instruments as of 31 December 2020, which were recorded as a cash flow

hedge:

Reference Fixed Market value

Financial institution Derivative Beginning value GBP interestrate 31/12/2020
Unicredit Bank Austria AG Interest Rate Swap 30/06/2020 31/03/2027 16,900,000 0% -278,029
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Risk management is coordinated at group level by the Board of Directors in close cooperation with Financial Directors of the Group’s
segments. It is focused primarily on ensuring short and medium-term cash inflows and solvency. The Group has exposure to various risks
arising from financial instruments. The main types of these risks are the following:

= Credit risk
. Liquidity risk
. Market risk

i Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Group’s receivables from customers.

Credit risk is managed through credit examinations, credit limits and verification routines. If counterparty’s credit-worthiness is questionable,
advance payments or Letter of Credits are requested. The Group’s main customers are banks and utility companies with sound credit ratings
which reduces the Group’s overall credit risk. In order to further decrease credit risk the Group uses non-recourse factoring for certain
customers. The carrying amount of financial assets and contract assets represents the maximum credit exposure.

Trade receivables and Contract assets per country 31/12/2021 31/12/2020
Greece 4,199,824 3,165,497
Albania 64,870 201,501
Romania 9,307,357 9,346,525
Austria 4,837,602 5,109,802
Turkey 2,413,903 1,550,118
United Kingdom 5,326,417 455,826
United States of America 2,266,326 145,923
Other countries 9,543,490 9,207,536
Total 37,959,789 29,182,727
31/12/2021 31/12/2020
Credit risk for Trade Weighted Weighted
receivables and Contract average loss Gross amount  Impairment loss average loss Gross amount  Impairment loss
assets rate 2021 allowance rate 2020 allowance
Current - not past due 0.1% 27,600,364 (24,178) 0.2% 22,639,456 (39,485)
Past due 1 - 30 days 0.2% 5,313,680 (12,494) 0.5% 2,955,754 (14,884)
Past due 31-90 days 0.1% 3,161,200 (2,335) 3.2% 2,079,255 (66,779)
Past due 91-120 days 0.4% 671,454 (2,785) 1.4% 216,340 (3,019)
Eajﬁe‘j,‘;fi;;;%ga” 121 days 55.1% 2,781,600 (1,533,191) 51.1% 2,893,162 (1,477,074)
Total 39,528,298 (1,574,983) 30,783,968 (1,601,241)
Allowance for impairment of Trade receivables and Contract assets
Balance at 1 January 2020 (1,479,685)
Net remeasurement loss allowance (individual and collective impairments) (208,363)
Release 69,014
Other adjustments (17,793)
Balance at 31 December 2020 (1,601,241)
Allowance (4,567)
Amounts written off 28,166
Balance at 31 December 2021 (1,568,508)
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ii.  Liquidity risk
Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled
by delivering cash or another financial asset. The Group’s approach to managing liquidity is to ensure, as far as possible, that it will have

sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses
or risking damage to the Group’s reputation.

Contractual maturities of long-term bank loans are contingent on the Group’s compliance with contractual covenants. These covenants
concern, among others, financial ratios such as Net Debt / EBITDA and Total equity / Total liabilities which are verified on an annual basis.
Group management monitors these ratios closely as in case of non-compliance, long-term loans could be called due by the lending financial
institutions.

The Group manages its liquidity needs by monitoring the contractual payments for long-term and short-term financial debt as well as the
working capital requirements. Liquidity needs are monitored regularly and based on a 90-180 days forecast. Net cash requirements are
compared to available borrowing limits, to identify surpluses or deficiencies in liquidity.

Exposure to liguidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are undiscounted and include

estimated interest payments.

31 December 2021 2:::{::? Total o VIZ:; or 1-2 years 2-5 years Mor‘-’eegl::n 2
Secured bank loans 47.422.036 50.782.543 10.964.331 18.081.641 17.100.749 4.635.823
Unsecured bank loans 28.882.286 30.708.060 4.131.048 7.425.007 12.033.005 7.119.000
Bonds 11.262.500 12.155.825 1.587.294 4.109.719 4.740.113 1.718.700
Bank overdraft 972.833 972.833 0 972.833 0 0
Finance lease liabilities 8.040.220 8.522.016 3.571.460 2.050.140 2.161.646 738.770
Trade payables 24.279.428 24.279.428 24.279.428 0 0 0
Other payables — financial instruments 13.288.015 13.288.015 4,657,389 0 8,395,044 0

134.147.318 140.708.720 38.462.201 14.557.699 27.329.808 9.576.470
31 December 2020 c;?‘:m:g Total 1 VIZZ; or 1-2 years 2-5 years Mo';:'::“ =
Secured bank loans 39,498,010 42,213,533 7,312,609 7,176,706 23,748,494 3,975,725
Unsecured bank loans 12,242,687 12,801,356 5,667,918 1,734,523 5,398,915 0
Bonds 9,500,000 10,658,500 1,717,000 1,411,563 4,689,138 2,840,800
Finance lease liabilities 7,598,167 8,092,280 2,769,134 2,431,324 2,617,498 274,324
Trade payables 19,981,097 19,981,097 19,981,097 0 0 0
Other payables — financial instruments 12,537,119 12,537,119 2,277,119 0 10,260,000 0

101,357,080 106,283,885 38,724,878 12,486,114 44,178,844 4,572,623

iii. Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates and interest rates — will affect the Group’s income or
the value of its holdings of financial instruments. The objective of market risk management is to manage and control market risk exposures
within acceptable parameters, while optimizing the return. The Group is using derivative financial instruments to manage market risk.

Currency risk

The Group is exposed to currency risk to the extent that there is a mismatch between the currencies in which sales, purchases and
borrowings are denominated and the respective functional currencies of Group companies. The functional currencies of Group companies are
primarily the euro (EUR) and RON (Romania). The currencies in which the Group’s transactions are denominated are mainly Euro, RON and to
a significantly lesser extent GBP (British Pound), USD (US Dollar), TRY (Turkey), ALL (Albania), PLN (Poland) and others.

Exposure to currency fluctuations arises also from converting the financial information of the Group’s subsidiaries in Romania, Turkey, United
Kingdom and Poland from functional (local) to presentation currency and its incorporation in the Group’s financial statements.

Management continuously monitors the development of relevant foreign exchange rates for current or upcoming transactions. In order to
limit exposure to foreign exchange variances the Group aims at invoicing its customers and receiving invoices from suppliers as well as
borrowing financial debt in the functional currency of the respective group component. As most costs of the Group accrue in Euro, the Group
also aims at fixing to Euro sales prices of deliveries invoiced in local currency to the Euro. Where deemed necessary, the Group uses foreign
currency derivatives to hedge future transactions, trade receivables and liabilities.
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Profit or loss net of tax Equity, net of tax
Strengthening Weakening Strengthening Weakening

31 December 2021

RON (10% movement) 356,831 (291,952) 3,043,949 (2,490,504)
TRY (10% movement) 98,036 (80,211) 125,586 (102,752)
31 December 2020

RON (10% movement) 242,563 (198,461) 3,224,368 (2,638,119)
TRY (10% movement) 44,602 (36,493) 157,452 (128,824)

Interest rate risk

Financial assets are invested in bank deposits and money market funds with maturities no longer than three months, classified as cash and
cash equivalents. Loans and borrowing are mainly Euribor-floating rate debt instruments. Financial expense and income can therefore be
sensitive to interest rate fluctuations.

The following table presents the sensitivity of results and equity to a change in interest rates in the range of +/- 100bp for the years 2021
and 2020 would result the following changes in the income before taxes and equity of the Group:

Profit or loss Equity, net of tax
100bp increase 100bp decrease 100bp increase 100bp decrease
31 December 2021 (370,268) 56,650 (283,256) 48,042
31 December 2020 (257,548) 99,693 (221,435) 76,837
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Other disclosures
24, List of Subsidiaries
Country Residence Participation  Consolidation Participation
Company main office percentage method relation
AUSTRIACARD AG Austria Vienna Parent Full Parent
Inform P. Lykos Holdings S.A. Greece Athens 70.79% Full Direct
Austria Card GmbH Austria Vienna 84.67% Full Direct
?;Sitéftigﬂ;d Polska Sp.z.0.0. (in Poland Warsaw 100.00% Full Indirect
Austria Card SRL Romania Bucharest 100.00% Full Indirect
g;sétrr;asy(;anrgr'il'xrskey kart Turkey Istanbul 95.00% Full Indirect
Inform Lykos (Hellas) S.A. Greece Athens 100,00% Full Indirect
Terrane L.T.D. Cyprus Nicosia 100.00% Full Indirect
S.C. Inform Lykos S.A. Romania Bucharest 100.00% Full Indirect
NEXT DOCS ECM EXPERT S.R.L. Romania Bucharest 80.59% Full Indirect
NEXT DOCS CONFIDENTIAL S.R.L. Romania Bucharest 80.00% Full Indirect
Inform Albania Sh.p.k. Albania Tirana 75.50% Full Indirect
CLOUDFIN Ltd. Cyprus Strovolos 61.50% Full Indirect
CLOUDFIN SINGLE MEMBER S.A. Greece Athen 100.00% Full Indirect
TAG Systems SAU Andorra Andorra la Vella 100.00% Full Indirect
Torres de la
TAG Systems Smart Solutions SLU Spain Alameda 100.00% Full Indirect
(Madrid)
TAG Systems Sp Zoo Poland Warsaw 100.00% Full Indirect
TSG Norway AS Norway Nesna 100.00% Full Indirect
TAG Systems NV (in liquidation) ﬁg{ﬁgﬁg n ds Antilles Curagao 100.00% Full Indirect
TAG Systems USA Inc United States fl\?fe?/\r/]tJ%vrvsr:ey) 60.00% Full Indirect
Tag Nitecrest Ltd United Kingdom (Lg:]acgihire) 100.00% Full Indirect
Nitecrest Ltd. United Kingdom (Lf;’:]acr;‘;hire) 100.00% Full Indirect
Seglan SL Spain Madrid 25.00% At Equity Indirect
TAG Cadena SAS Colombia (Llfjlfjgﬁi:? 24.17% At Equity Indirect
In business year 2021 the group of consolidated companies changed as follows:
31/12/2021 31/12/2020
As of beginning of the period — fully consolidated 19 20
Disposal because of liquidation (1) 0
Disposal because of merger (1) (1)
Addition because of acquisition (fully consolidated) 2 0
Addition because of start-up 1 0
Addition because of change of consolidation method 2 0
As of end of the period — fully consolidated 22 19
As of beginning of the period — at equity consolidated 4 3
Disposal because of change of consolidation method (from at equity to full) 2) 0
Addition because of acquisition (consolidated at equity) 0 0
Addition because of founding (consolidated at equity) 0 1
As of end of the period — at equity consolidated 2 4
As of end of the period - total 24 23

In 2021, Compaper Converting S.A. (Romania) was liquidated, Tag Systems BV (Netherlands) was merged into Austria Card GmbH (Austria).
Cloudfin Ltd. (Cyprus) and Nitecrest Ltd. (UK) were newly acquired, Cloudfin Single Member SA (Greece) was founded. TAG Systems USA Inc.
(USA) and TAG Nitecrest Ltd. (UK) were converted from consolidation at equity to full consolidation following the acquisition of full control.
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In February 2021, the Group through its subsidiary S.C. INFORM LYKOS S.A. in Romania increased, its majority stake in the share capital of
NEXT DOCS ECM EXPERT S.R.L. and NEXT DOCS CONFIDENTIAL S.R.L., by 15.52% and 14.55% respectively and now owns 80.59% of NEXT
DOCS ECM EXPERT S.R.L. and 80% of NEXT DOCS CONFIDENTIAL S.R.L. In December 2021, INFORM increased its majority stake in the
share capital of CLOUDFIN LTD by 5% to 61.5%.

As part of a management participation program (see note 10.D.i.), the Company indirectly transferred a share in Austria Card GmbH (ACV) in
the amount of - at that time - 1.5% to the Group management in mid-2021. In October 2021, the Company acquired shares in ACV in the
amount of - at that time - 18.7%. In the course of this, the existing put option was derecognized in its entirety. The difference between the
carrying amount of the liability and the actual payment was recognized as income in Other income. At the same time, an expense in the same
amount was recognized in Other expenses in connection with the granting of a new put option for - at that time - 7.9% shares of certain
shareholders of ACV. Taking into account the effects of the acquisition of the Nitecrest companies described in Note 25, there are currently
put options held by the respective minority shareholders for non-controlling interests in ACV amounting to 13.9%. The anticipated acquisition
method is applied to these shares and therefore no non-controlling interests are recognized in the Group's equity.

25. Acquisition of subsidiaries

The Group acquired a majority stake of 56.50% and, thus, control of the Cyprus Company CLOUDFIN LTD to expand its range of services in
the field of document management, including electronic archiving, as well as document recognition products for Know Your Customer/Know
your Business (KYC/KYB) processes in February 2021. This acquisition was done through the subsidiary of INFORM P. LYKOS HOLDINGS S.A.
(INFORM). In the course of the purchase price allocation, a goodwill of € 0.9 million was identified, which reflects the expansion of our range
of services and the expected synergies.

With the goal of strengthening our position in the important growth market United Kingdom and therefore improving the starting position for
further growth, especially at Challenger banks, the Group acquired 100% of the British family company NITECREST LIMITED (NCL) and thus
additionally full control of the joint venture TAG NITECREST LIMITED, UK (TNUK). NCL produces and personalizes Gift & Loyalty and Telecom
cards for local and international markets. TNUK personalizes payment cards produced by AUSTRIACARD (mainly) for financial institutions in
the UK and maintains the corresponding customer relationships and contracts.

The purchase price was paid with liquid funds, as well as by issuing new shares in ACV. In addition, the purchase price will be supplemented
by a payment which is dependent on the level of earnings after tax of the Nitecrest companies and is due in 2022. The sellers were granted
an option to sell the transferred shares in ACV. The seller can exercise the option in 2026 at the earliest, whereby the price is to be
determined on the basis of the EBITDA of the year 2025 and an agreed multiplier less net financial liabilities.

In the course of the purchase price allocation, a goodwill of € 18.3 million was identified, which reflects the strong growth potential of the
Nitecrest companies. The Group incurred transaction costs of € 0.4 million from the business combinations carried out in the financial year.
These are included in the administrative expenses in the consolidated financial statements.

In the period from 1 January 2021 to 31 December 2021, the companies acquired generated sales of € 28.4 million and EBITDA of € 6.5
million. Ever since first-time consolidation, the sales included in the income statement have been € 0.5 million and the EBITDA € 0.3 million.
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A. Identifiable acquired assets and liabilities assumed, consideration transferred, goodwill
Nitecrest
Companies Total

Property, plant and equipment 6,583,025 6,583,243
Intangible assets and goodwill 8,540,471 8,825,613
Non-current assets 15,123,496 15,408,856
Inventories 766,125 766,125
Trade receivables 6,868,519 6,911,986
Other receivables 298,914 298,914
Cash and cash equivalents 5,740,372 5,751,215
Current assets 13,673,930 13,728,240
Loans and borrowings — LT (436,226) (436,226)
Deferred tax liabilities (2,207.011) (2,221,795)
Non-current liabilities (2,643,237) (2,658,021)
Loans and borrowings — ST (1,814,949) (1,814,949)
Trade payables (3,273,057) (3,279,889)
Other payables (1,808,007) (1,814,632)
Provisions 0 (74,004)
Current liabilities (6,896,013) (6,983,474)
Net assets 19,258,177 19,495,601
Total acquired net assets after deduction of NCI 19,433,374
Cash transferred 21,308,147
Fair value IFRS 3 step acquisition 6,858,849
Put Option 6,257,000
Contingent purchase price liability 2,699,000
Goodwill 19,223,286

26. Non-controlling interests (NCI)

The following table presents summarized financial information on the listed Inform P. Lykos S.A. Group, which are subject to material non-
controlling interests. The parent company of the Inform P. Lykos S.A. Group is Inform P. Lykos S.A., Athens. The Company directly holds

70.79% of the issued capital and the voting rights.

31/12/2021 31/12/2020

NCI percentage 29.21% 29.21%
Non-current assets 53,715,289 54,730,923
Current assets 23,498,817 24,630,973
Non-current liabilities (17,874,829) (19,887,476)
Current liabilities (24,299,321) (21,988,183)
Net assets 35,039,956 37,486,237
Carrying amount of Non-controlling interests 402,601 347,958
Revenue 74,980,809 69,778,540
Profit (Loss) 459,071 (53,420)
Other comprehensive income (271,898) 76,030
Total comprehensive income 187,173 23,410
Profit allocated to Non-controlling interests 493,796 305,238
Other comprehensive income allocated to Non-controlling interests (1,143) (4,920)
Cash flows from operating activities 4,232,866 5,370,877
Cash flows from investment activities (4,894,927) (2,015,412)
Cash flows from financing activities (2,816,701) (2,365,150)
Net increase (decrease) in cash and cash equivalents (3,478,762) 990,315
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27. Average number of employees

2021 2020

Average number of employees during the period 1,399 1,264
Thereof White collar employees 594 510

Thereof Blue collar employees 805 754

28. Related parties

For the purpose of this report, related parties are defined as the members of the Supervisory Board and of the Management Board as well as
their closely related companies, subsidiaries, joint ventures and associates. Business transactions with related parties are carried out at
ordinary arm’s length conditions.

i Key management personnel compensation

Key management personnel compensation is as following:
2021 2020

Short-term employee benefits 580,244 604,857

ii. Key management personnel transactions

Directors of the Company control 96.22% of the voting shares of the ultimate Parent Company. No post-employment benefits exist. None of
key management personnel, or their related parties, hold positions in other companies that result in them having control or significant
influence over these companies.

With regard to share-based payments, see Note 10.D.i.

iii. Transactions with members of the Supervisory Board

In 2021 Mr. Ilias Karantzalis, Chairman of the Supervisory Board, invoiced € 18,000 (2019: € 20,000) for legal consulting services to the
Group.

iv. Transactions with associated companies

Balance sheet of 31/12/2021 includes trade receivables from associated companies in the amount of € 494,216 (2020: € 474,263) and trade
payables in the amount of € 1,889,025 (2020: € 0). In the income statement for the financial year, income of € 6,543,226 (2020: €
8,052,929) is reported with associates.

29. Auditor’s fees
2021 2020

Audit fees 121,679 134,417

30. Subsequent events

In February 2022, the war in Ukraine began unexpectedly, causing untold suffering for the Ukrainian population. From a business perspective,
the price increases that were already present in many areas intensified in the course of this. This applies in particular to the energy sector.
Due to the fact that the Group's divisions are not active in an energy-intensive sector and do not have any (significant) business relationships
with Ukrainian or Russian companies, nor are they active in these markets, we do not expect - from today's perspective - any significant
impact on the Group.
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Accounting policies

31. Changes in accounting policies

New Standards, Interpretations, Revisions and Amendments to existing Standards that are effective and have been adopted
by the European Union

The following amendments and interpretations of the IFRS have been issued by the International Accounting Standards Board (IASB),
adopted by the European Union, and their application is mandatory from or after 01/01/2021.

Standard Effective Material impact

date*) on consolidated financial statements
IFRS 9 Amendments to IFRS 9: Interest Rate Benchmark Reform 01/01/2021 No
IAS 39 Amendments to IAS 39: Interest Rate Benchmark Reform 01/01/2021 No
IFRS 7 Amendments to IFRS 7: Interest Rate Benchmark Reform 01/01/2021 No
IFRS 4 Amendments to IFRS 4: Interest Rate Benchmark Reform 01/01/2021 No
IFRS 16 Amendments to IFRS 16: Interest Rate Benchmark Reform 01/01/2021 No
IFRS 16 Amendments to IFRS 16: Covid-19-Related Rent 01/01/2021 No

Concessions

*) Applicable to financial years beginning on or after the indicated date

32. Significant accounting policies

The Group has consistently applied the following accounting policies to all periods presented in these consolidated and separate financial
statements.

A. Basis of consolidation

Subsidiaries are entities controlled by the Group. The Group controls an entity when it is exposed to, or has rights to, variable returns from its
involvement with the entity and has the ability to affect those returns through its power over the entity. The financial statements of
subsidiaries are included in the consolidated financial statements from the date on which control commences until the date on which control
ceases.

Inter-company transactions, balances and unrealized gains and losses on transactions between Group companies are eliminated. Unrealized
losses are also eliminated unless the transaction provides evidence of an impairment of the asset transferred.

The Group accounts for business combinations using the acquisition method when control is transferred to the Group. At the date of
acquisition the Group recognizes separately from goodwill, the recognized assets acquired, the liabilities incurred and any non-controlling
participations to the merged subsidiary. The recognized assets and the liabilities incurred should satisfy the definitions of assets and liabilities
in the Framework of Preparation and Presentation of Financial Statements at the date of acquisition, in order to fulfil the criteria of
recognition by the acquisition method. The Group measures the transferred assets and the liabilities incurred at fair values at the date of
acquisition. The consideration transferred in return for the acquisition is measured at fair value, which is calculated as the sum of fair value at
the date of assets transferred by the Group, the liabilities incurred if any to the previous owners and participation rights issued by the Group.

Any contingent consideration is measured at fair value at the date of acquisition. If an obligation to pay contingent consideration that meets
the definition of a financial instrument is classified as equity, then it is not measured and settlement is accounted for within equity. Otherwise,
subsequent changes in the fair value of the contingent consideration are recognized in profit or loss.

Non-controlling interests are initially measured at their proportionate share of the acquiree's identifiable net assets at the acquisition date.
Changes in the Group's ownership interest in a subsidiary that do not result in a loss of control are accounted for as equity transactions.

If put options are granted by the Group for non-controlling interests and it is considered probable that these put options will be exercised,
then the liabilities related to the put options are recognized in the financial statements at fair value. In this case, no non-controlling interests
are recognized in equity or existing non-controlling interests are derecognized.

B. Foreign currency

The items of financial statements of the Group companies are measured based on the currency of economic environment, in which each
company operates (functional currency). The financial statements are presented in Euro which is the functional currency and the presentation
currency of the parent company.

i Foreign currency transactions

The Group companies record foreign currency business transactions using the exchange rate in effect on the transaction date. Monetary
assets and liabilities denominated in foreign currencies are translated into the functional currency using the exchange rate in effect on the
reporting date. Foreign currency differences are generally recognized in profit or loss.
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ii. Foreign operations

The assets and liabilities of foreign operations, including goodwill and fair value adjustments arising on acquisition, are translated into euro at
the exchange rates at the reporting date. The income and expenses of foreign operations are translated into euro using the average
exchange rate in effect at the date of transaction. Gain and losses on foreign currency translation are recognized in OCI and accumulated in
the translation reserve, except to the extent that the translation difference is allocated to NCI.

C. Revenue

Revenue is measured based on the consideration specified in a contract with a customer. The Group recognizes revenue when it transfers
control over a good or service to a customer. The recognition of major categories of revenues is as follows:

e  Sales of made-to-order / customer-specific goods

The Group has determined that for made-to-order card- and paper products, the customer controls all of the work in progress as the products
are being manufactured. This is because under those contracts card- and printed products are made to a customer’s specification and if a
contract is terminated by the customer, then the Group is entitled to reimbursement of the costs incurred to date, including a reasonable
margin. Invoices are issued according to contractual terms and are usually payable within 30 — 45 days. Uninvoiced amounts are presented
as contract assets.

Revenue and associated costs are recognised over time — i.e. before the goods are delivered to the customers’ premises. Progress is
determined based on the cost-to-cost method.

e  Sales of merchandise

Customers obtain control of products that are not produced but resold by the Group to the customer only when the goods are delivered to
the agreed location. Invoices are generated at that point in time. Invoices are usually payable within 30 to 45 days. Revenue is recognised
when the goods are delivered to the location agreed with the customer.

e  Sales of services rendered

Revenue arising from services is recognized in the accounting period in which the services are rendered, by reference to stage of completion
of the specific transaction and assessed on the basis of the actual service provided as a proportion of the total services to be provided.

D. Employee benefits
i. Pensions or similar obligations

A defined contribution plan is a post-employment benefit plan under which the Group pays contributions to publicly or contractual or
voluntary basis. The Company has no further payment obligations once the contributions have been paid. The contributions are recognized as
employee benefit expense when they are due. Prepaid contributions are recognized as an asset to the extent that a cash refund or a
reduction in the future payments is recognized.

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The liability recognized in the balance sheet
in respect of defined benefit plan is the present value of the benefit obligation as at balance sheet date less the fair value of plan assets. The
defined benefit obligation is calculated annually by independent actuaries using the projected unit credit method. The present value of the
obligation is determined by discounting the estimated future cash outflows using interest rates of high-quality corporate bonds that are
denominated in the currency in which the benefits will be paid, and that have terms to maturity approximating to the terms of the related
liability. Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions on post-benefit employment
plans are charged or credited to equity in other comprehensive income in the period in which they arise. Past service costs are recognized
immediately in the income statement.

ii. Termination benefits

Termination benefits are expensed at the earlier of when the Group can no longer withdraw the offer of those benefits and when the Group
recognizes costs for a restructuring. If benefits are not expected to be settled wholly within 12 months of the reporting date, then they are
discounted.

iii. Share-based payment arrangements

The fair value at the grant date of share-based payment arrangements to employees is recognized as an expense with a corresponding
increase in equity over the period in which the employees become unconditionally entitled to the awards. The amount recognized as an
expense is adjusted to reflect the number of awards for which the relevant service conditions and non-market performance conditions are
expected to be satisfied, so that the final amount recognized as an expense is based on the number of awards that satisfy the relevant
service conditions and non-market performance conditions at the end of the vesting period. For share-based payment awards with non-
vesting conditions, the fair value is determined at the grant date taking into account these conditions; no adjustment is required for
differences between expected and actual outcomes.

The fair value of the amount payable to employees in respect of stock appreciation rights that are settled in cash is recognized as an expense
with a corresponding increase in the liability over the period in which the employees become unconditionally entitled to those payments. The
liability is remeasured at each reporting date and at the settlement date based on the fair value of the stock appreciation rights to be settled.
Any changes in the liability are recognized in profit or loss.
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E. Government grants & subsidies

Research premiums are provided by governments to give incentives for companies to perform technical and scientific research. These
research premiums are presented in Other income in the income statements as when companies that have qualifying expenses can receive
such premiums in the form of a tax credit irrespective of taxes ever paid or ever to be paid. These premiums are included in ‘Trade and other
receivables’. The Company records the benefit of this premium only when all qualifying research has been performed and the Group has
obtained sufficient evidence from the relevant government authority that the premium will be granted.

At the same time, the research premiums represent government grants for capitalized expenses for internal development. The Group deducts
the research premiums from the cost of internal development.

F. Income tax

Income tax expense comprises current and deferred tax. It is recognized in profit or loss except to the extent that it relates to a business
combination, or items recognized directly in equity or in OCI.

i. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to tax payable or
receivable in respect of previous years.

ii. Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxation purposes. Deferred tax is not recognized for:
e temporary differences on the initial recognition of assets or liabilities in a transaction that is not a business combination and that
affects neither accounting nor taxable profit or loss;
e temporary differences related to investments in subsidiaries, associates and joint arrangements to the extent that the Group is able
to control the timing of the reversal of the temporary differences and it is probable that they will not reverse in the foreseeable
future;

Deferred tax assets remaining after netting with deferred tax liabilities are recognized for unused tax losses, unused tax credits and
deductible temporary differences to the extent that it is probable that future taxable profits will be available against which they can be used.
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax
benefit will be realized; such reductions are reversed when the probability of future taxable profits improves.

Unrecognized deferred tax assets are reassessed at each reporting date and recognized to the extent that it has become probable that future
taxable profits will be available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates
enacted or substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Group expects, at the
reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets against current tax
liabilities and when the deferred income taxes assets and liabilities relate to income taxes levied by the same taxation authority on either the
same taxable entity or different taxable entities where there is an intention to settle the balances on a net basis.

G. Inventories

Inventories are measured at the lower of cost and net realizable value. The cost of inventories is based on the weighted average method. In
the case of manufactured inventories and work in progress, cost includes an appropriate share of production overheads based on normal
operating capacity. Cost of inventories does not include any financial expenses.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and selling
expenses.

Appropriate allowance is made for damaged, obsolete and slow moving items. Write-downs to net realizable value and inventory losses are
expensed in other expenses in the period in which the write-downs or losses occur.
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H. Property, plant and equipment

Land and buildings used for operations and administrative purposes, are presented in the balance sheet at their revaluated values, less their
accumulated depreciation and, if any, impairment following the Revaluation method as per IAS 16.

When the carrying amount of land or buildings is increased by a re-adjustment, this increase will be recorded in the statement of
comprehensive income and then accumulated to equity as a readjustment surplus. In case the accounting value of buildings or land is
reduced in the future following a readjustment, this reduction will be recorded in the statement of comprehensive income up to the amount
of the existing credit balance of readjustment surplus. Any excess of impairment loss over this surplus will be recorded in the income
statement.

The remaining categories of tangible assets are measured at historical cost less accumulated depreciation and, if any, accumulated
impairment losses. Historical cost includes expenditure that is directly attributable to the acquisition or construction of the items. Subsequent
expenditure is capitalized only if it is probable that the future economic benefits associated with the expenditure will flow to the Group.

Depreciation is calculated using the straight-line method over their estimated useful lives. Leased assets are depreciated over the shorter of
the lease term and their useful lives unless it is reasonably certain that the Group will obtain ownership by the end of the lease term. Land is
not depreciated.

The estimated useful lives of property, plant and equipment for current and comparative periods are as follows:

Years
Buildings 20-50
Plant, machinery, other equipment 3-20
I. Intangible assets and goodwill
Element Measurement
Goodwill Goodwill arising on the acquisition of subsidiaries is measured at cost less accumulated impairment losses.
Customer relations Customer relationships are part of the assets acquired through business combinations of the Group. The

fair value was recognized under the income approach using the multi-period excess earnings method.

Subsequent to initial recognition, the Group measures the above assets at cost less accumulated
depreciation and any impairment losses.

Research and development expenses Expenditure on research activities is recognized in profit or loss as incurred.

Development expenditure is capitalized only if the expenditure can be measured reliably, the product or
process is technically and commercially feasible, future economic benefits are probable and the Group
intends to and has sufficient resources to complete development and to use or sell the asset. Otherwise, it
is recognized in profit or loss as incurred. Subsequent to initial recognition, development expenditure is
measured at cost (less deductible research premium) less accumulated amortization and any accumulated
impairment losses.

Other intangible assets Other intangible assets, including software licenses that are acquired by the Group and have finite useful
lives are measured at cost less accumulated amortization and any accumulated impairment losses.

Amortization is calculated using the straight-line method over their estimated useful lives, and is generally recognized in profit or loss.
Goodwill is not amortized but tested (at least) annually for impairment according to IAS 36.

The estimated useful lives for current and comparative periods are as follows:

Years
Development costs 2-5
Software licenses 5-10
Customer contracts 8-15

J. Financial instruments

The Group classifies non-derivative financial assets into the following categories: financial assets at fair value through profit or loss and
financial assets at amortized cost.

i. Non-derivative financial assets and financial liabilities — Recognition, measurement and derecognition

The Group initially recognizes receivables and debt securities issued on the date when they are originated. All other financial assets and
financial liabilities are initially recognized when the Group becomes a party to the contractual provisions of the instrument.

A financial asset (unless it is a trade receivable without a significant financing component) or financial liability is initially measured at fair
value plus, for an item not at FVTPL, transaction costs that are directly attributable to its acquisition or issue. A trade receivable without a
significant financing component is initially measured at the transaction price.
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The Group derecognizes a financial asset when the contractual rights to the cash flows from the asset expire, or it transfers the rights to
receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are
transferred, or it neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control over the
transferred asset. Any interest in such derecognized financial assets that is created or retained by the Group is recognized as a separate asset
or liability.

The Group derecognizes a financial liability when its contractual obligations are discharged or cancelled, or expire.
Financial assets and financial liabilities are offset and the net amount presented in the statement of financial position when, and only when,

the Group has a legal right to offset the amounts and intends either to settle them on a net basis or to realize the asset and settle the liability
simultaneously.

ii. Non-derivative financial assets — Classification and subsequent measurement

Element Measurement

Financial assets at fair value through profit or These assets are subsequently measured at fair value. Net gains and losses, including any interest or
loss dividend income, are recognised in profit or loss.

Financial assets at amortized cost These assets are subsequently measured at amortised cost using the effective interest method. The

amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and losses and
impairment are recognised in profit or loss. Any gain or loss on derecognition is recognised in profit or loss.

iii. Non-derivative financial liabilities — Measurement

Non-derivative financial liabilities are initially recognized at fair value less any directly attributable transaction costs. Subsequent to initial
recognition, these liabilities are measured at amortized cost using the effective interest method.

K. Share capital

(a) Ordinary shares are classified as equity. Share capital represents the value of company’s shares in issue. Any excess of the fair value of
the consideration received over the par value of the shares issued is recognized as “share premium” in shareholders’ equity.

(b) Incremental external costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax, from the
proceeds.

L. Impairment
i. Non-derivative financial assets

The Group recognizes loss allowances for ECLs on financial assets measured at amortised cost and contract assets. The Group measures
loss allowances at an amount equal to lifetime ECLs. Loss allowances for trade receivables and contract assets are always measured at an
amount equal to lifetime ECLs. When estimating ECLs, the Group considers reasonable and supportable information that is relevant and
available without undue cost or effort. This includes both quantitative and qualitative information based on the Group’s experience and
informed credit assessment.

The Group considers a financial asset to be in default when the borrower is unlikely to pay its credit obligations to the Group in full.

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets. The gross
carrying amount of a financial asset is written off when the Group has no reasonable expectations of recovering a financial asset in its
entirety or a portion thereof.

ii. Non-financial assets

At each reporting date, the Group reviews the carrying amounts of its non-financial assets to determine whether there is any indication of
impairment. If any such indication exists, then the asset’s recoverable amount is estimated. Goodwill is tested annually for impairment.

For impairment testing, assets are grouped together into the smallest group of assets that generates cash inflows from continuing use that
are largely independent of the cash inflows of other assets or Cash Generating Units (CGUs). Goodwill arising from a business combination is
allocated to CGUs or groups of CGUs that are expected to benefit from the synergies of the combination.

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell. Value in use is based on the
estimated future cash flows, discounted to their present value using a post-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset or CGU. An impairment loss is recognized if the carrying amount of an asset or CGU
exceeds its recoverable amount.

Impairment losses are recognized in profit or loss.
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They are allocated first to reduce the carrying amount of any goodwill allocated to the CGU, and then to reduce the carrying amounts of the
other assets in the CGU on a pro rata basis.

M. Leases

At inception of an arrangement, the Group determines whether the arrangement is or contains a lease. Then the Group separates payments
and other consideration required by the arrangement into those for the lease and those for other elements on the basis of their relative fair
values.

For lease contracts according to IFRS 16 lease term is determined as the non-cancellable period of a lease, together with both, periods
covered by an option to extend the lease if the lessee is reasonably certain to exercise that option, and periods covered by an option to
terminate the lease if the lessee is reasonably certain not to exercise that option.

At the commencement date, a right-of-use asset and a lease liability is recognised. Lease liability is measured at the present value of the
lease payments that are not paid at that date. The lease payments are discounted using the interest rate implicit in the lease. If that rate
cannot be readily determined, the group uses the lessee’s incremental borrowing rate. At the commencement date, the right-of-use asset is
measured at cost. The cost of the right-of-use asset comprises the amount of the initial measurement of the lease liability, as well as any
lease payments made at or before the commencement date (less any lease incentives received), any initial direct costs incurred by the lessee,
and an estimate of potential restoration costs. After the commencement date, the-group measures the right-of-use asset applying a cost
model. The depreciation requirements of IAS 16 are applied.

According to IFRS 16.5 the group elects not to apply IFRS 16 to short-term leases and leases for which the underlying asset is of low value
(< about EUR 5.000,-). Lease payments associated with those leases are recognised directly as an expense.

Subsequent measurement of the lease liability is done by increasing the carrying amount to reflect interest on the lease liability and reducing
the carrying amount to reflect the lease payments made. Right-of-use assets and lease liabilities shall be reassessed if one of the following
cases occurs: 1. change in lease payments, 2. change in lease term, 3. change in the assessment of an option to purchase the underlying
asset, or 4. change in the amounts expected to be payable under a residual value guarantee. At the effective date of the modification, the
lessee has to remeasure the present value of the lease liability and the carrying amount of the right-of-use asset. Any gain or loss relating to
the partial or full termination of the lease should be recognised in profit or loss. The remeasurement has to be done with a revised discount
rate only in case of changes in lease term, changes in the assessment of the option to purchase the underlying assets or if the change in
lease payments is due to floating interest rates. A lessee shall account for a lease modification as a separate lease if the modification
increases the scope of the lease by adding the right to use one or more underlying assets, and if the consideration for the lease increases by
an adequate amount.
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33. New Standards and Interpretations that have not been applied yet or have not been adopted by the
European Union

The following amendments and interpretations of the IFRS have been issued by the International Accounting Standards Board (IASB) but
have not been applied yet or have not been adopted by the European Union:

Standard Effective Material impact
date*) expected on consolidated financial
statements
IFRS 17 Insurance contracts 01/01/2023 No
IAS 1 Amendments to IAS 1: Classification of Liabilities as 01/01/2023 No
Current or Non-current
IFRS 3 Reference to the Conceptual Framework — Amendments to 01/01/2022 No
IFRS 3
IAS 16 Property, Plant and Equipment: Proceeds before Intended 01/01/2022 No
Use — Amendments to IAS 167
IAS 37 Onerous Contracts — Costs of Fulfilling a Contract — 01/01/2022 No
Amendments to IAS 37
IFRS 1 IFRS 1 First-time Adoption of International Financial 01/01/2022 No
Reporting Standards — Subsidiary as a first-time
adopter
IFRS 9 IFRS 9 Financial Instruments — Fees in the "10 per cent’ 01/01/2022 No
test for derecognition of financial liabilities
IAS 41 IAS 41 Agriculture — Taxation in fair value measurements 01/01/2022 No
IAS 8 Definition of Accounting Estimates - Amendments to IAS 8 01/01/2023 No
IAS 1 Disclosure of Accounting Policies - Amendments to IAS 1 01/01/2023 No

and IFRS Practice Statement 2

*) Applicable to financial years beginning on or after the indicated date

Nikolaos Lykos

Vienna, 28 March 2022

Chairman of the Management Board

Panagiotis Spyropoulos
Vice Chairman & Group CEO
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KAMMER
DER STEUERBERATER
UND WIRTSCHAFTSPRUFER

General Conditions of Contract
for the
Public Accounting Professions
(AAB 2018)

Recommended for use by the Board of the Chamber of Tax Advisers and
Auditors, last recommended in its decision of April 18, 2018

Preamble and General ltems

(1) Contract within the meaning of these Conditions of Contract refers
to each contract on services to be rendered by a person entitled to exercise
profession in the field of public accounting exercising that profession (de
facto activities as well as providing or performing legal transactions or acts,
in each case pursuant to Sections 2 or 3 Austrian Public Accounting
Professions Act (WTBG 2017). The parties to the contract shall hereinafter
be referred to as the “contractor” on the one hand and the “client” on the
other hand).

(2)  The General Conditions of Contract for the professions in the field
of public accounting are divided into two sections: The Conditions of
Section | shall apply to contracts where the agreeing of contracts is part of
the operations of the client's company (entrepreneur within the meaning of
the Austrian Consumer Protection Act. They shall apply to consumer
business under the Austrian Consumer Protection Act (Federal Act of
March 8, 1979 / Federal Law Gazette No. 140 as amended) insofar as
Section Il does not provide otherwise for such business.

(3) In the event that an individual provision is void, the invalid provision
shall be replaced by a valid provision that is as close as possible to the
desired objective.

SECTION |
1. Scope and Execution of Contract

(1) The scope of the contract is generally determined in a written
agreement drawn up between the client and the contractor. In the absence
of such a detailed written agreement, (2)-(4) shall apply in case of doubt:

(2) When contracted to perform tax consultation services, consultation
shall consist of the following activities:

a) preparing annual tax returns for income tax and corporate tax as well as
value-added tax (VAT) on the basis of the financial statements and other
documents and papers required for taxation purposes and to be submitted
by the client or (if so agreed) prepared by the contractor. Unless explicitly
agreed otherwise, documents and papers required for taxation purposes
shall be produced by the client.

b) examining the tax assessment notices for the tax returns mentioned
under a).

c) negotiating with the fiscal authorities in connection with the tax returns
and notices mentioned under a) and b).

d) participating in external tax audits and assessing the results of external
tax audits with regard to the taxes mentioned under a).

e) participating in appeal procedures with regard to the taxes mentioned
under a).

If the contractor receives a flat fee for regular tax consultation, in the
absence of written agreements to the contrary, the activities mentioned
under d) and e) shall be invoiced separately.

(3) Provided the preparation of one or more annual tax return(s) is part
of the contract accepted, this shall not include the examination of any
particular accounting conditions nor the examination of whether all relevant
concessions, particularly those with regard to value added tax, have been
utilized, unless the person entitled to exercise the profession can prove
that he/she has been commissioned accordingly.

(4) In each case, the obligation to render other services pursuant to
Sections 2 and 3 WTBG 2017 requires for the contractor to be separately
and verifiably commissioned.

(5) The aforementioned paragraphs (2) to (4) shall not apply to services
requiring particular expertise provided by an expert.

Appendix llI

(6) The contractor is not obliged to render any services, issue any
warnings or provide any information beyond the scope of the contract.

(7) The contractor shall have the right to engage suitable staff and other
performing agents (subcontractors) for the execution of the contract as well
as to have a person entitled to exercise the profession substitute for
him/her in executing the contract. Staff within the meaning of these
Conditions of Contract refers to all persons who support the contractor in
his/her operating activities on a regular or permanent basis, irrespective of
the type of underlying legal transaction.

(8) In rendering his/her services, the contractor shall exclusively take
into account Austrian law; foreign law shall only be taken into account if
this has been explicitly agreed upon in writing.

9) Should the legal situation change subsequent to delivering a final
professional statement passed on by the client orally or in writing, the
contractor shall not be obliged to inform the client of changes or of the
consequences thereof. This shall also apply to the completed parts of a
contract.

(10) The client shall be obliged to make sure that the data made
available by him/her may be handled by the contractor in the course of
rendering the services. In this context, the client shall particularly but not
exclusively comply with the applicable provisions under data protection law
and labor law.

(11)  Unless explicitly agreed otherwise, if the contractor electronically
submits an application to an authority, he/she acts only as a messenger
and this does not constitute a declaration of intent or knowledge
attributable to him/her or a person authorized to submit the application.

(12)  The client undertakes not to employ persons that are or were staff
of the contractor during the contractual relationship, during and within one
year after termination of the contractual relationship, either in his/her
company or in an associated company, failing which he/she shall be
obliged to pay the contractor the amount of the annual salary of the
member of staff taken over.

2. Client's Obligation to Provide Information and
Submit Complete Set of Documents

(1) The client shall make sure that all documents required for the
execution of the contract be placed without special request at the disposal
of the contractor at the agreed date, and in good time if no such date has
been agreed, and that he/she be informed of all events and circumstances
which may be of significance for the execution of the contract. This shall
also apply to documents, events and circumstances which become known
only after the contractor has commenced his/her work.

2) The contractor shall be justified in regarding information and
documents presented to him/her by the client, in particular figures, as
correct and complete and to base the contract on them. The contractor
shall not be obliged to identify any errors unless agreed separately in
writing. This shall particularly apply to the correctness and completeness
of bills. However, he/she is obliged to inform the client of any errors
identified by him/her. In case of financial criminal proceedings he/she shall
protect the rights of the client.

(3) The client shall confirm in writing that all documents submitted, all
information provided and explanations given in the context of audits, expert
opinions and expert services are complete.

(4) If the client fails to disclose considerable risks in connection with the
preparation of financial statements and other statements, the contractor
shall not be obliged to render any compensation insofar as these risks
materialize.

(5) Dates and time schedules stated by the contractor for the
completion of the contractor’s products or parts thereof are best estimates
and, unless otherwise agreed in writing, shall not be binding. The same
applies to any estimates of fees: they are prepared to best of the
contractor’'s knowledge; however, they shall always be non-binding.

(6) The client shall always provide the contractor with his/her current
contact details (particularly the delivery address). The contractor may rely
on the validity of the contact details most recently provided by the client,
particularly have deliveries made to the most recently provided address,
until such time as new contact details are provided.

3. Safeguarding of Independence

(1) The client shall be obliged to take all measures to prevent that the
independence of the staff of the contractor be jeopardized and shall
himself/herself refrain from jeopardizing their independence in any way. In
particular, this shall apply to offers of employment and to offers to accept
contracts on their own account.



(2) The client acknowledges that his/her personal details required in
this respect, as well as the type and scope of the services, including the
performance period agreed between the contractor and the client for the
services (both audit and non-audit services), shall be handled within a
network (if any) to which the contractor belongs, and for this purpose
transferred to the other members of the network including abroad for the
purpose of examination of the existence of grounds of bias or grounds for
exclusion and conflicts of interest. For this purpose the client expressly
releases the contractor in accordance with the Data Protection Act and in
accordance with Section 80 (4) No. 2 WTBG 2017 from his/her obligation
to maintain secrecy. The client can revoke the release from the obligation
to maintain secrecy at any time.

4. Reporting Requirements

(1) (Reporting by the contractor) In the absence of an agreement to the
contrary, a written report shall be drawn up in the case of audits and expert
opinions.

(2) (Communication to the client) All contract-related information and
opinions, including reports, (all declarations of knowledge) of the
contractor, his/her staff, other performing agents or substitutes
(“professional statements”) shall only be binding provided they are set
down in writing. Professional statements in electronic file formats which are
made, transferred or confirmed by fax or e-mail or using similar types of
electronic communication (that can be stored and reproduced but is not
oral, i.e. e.g. text messages but not telephone) shall be deemed as set
down in writing; this shall only apply to professional statements. The client
bears the risk that professional statements may be issued by persons not
entitled to do so as well as the transfer risk of such professional statements.

(3) (Communication to the client) The client hereby consents to the
contractor communicating with the client (e.g. by e-mail) in an unencrypted
manner. The client declares that he/she has been informed of the risks
arising from the use of electronic communication (particularly access to,
maintaining secrecy of, changing of messages in the course of transfer).
The contractor, his/her staff, other performing agents or substitutes are not
liable for any losses that arise as a result of the use of electronic means of
communication.

(4) (Communication to the contractor) Receipt and forwarding of
information to the contractor and his/her staff are not always guaranteed
when the telephone is used, in particular in conjunction with automatic
telephone answering systems, fax, e-mail and other types of electronic
communication. As a result, instructions and important information shall
only be deemed to have been received by the contractor provided they are
also received physically (not by telephone, orally or electronically), unless
explicit confirmation of receipt is provided in individual instances.
Automatic confirmation that items have been transmitted and read shall not
constitute such explicit confirmations of receipt. This shall apply in
particular to the transmission of decisions and other information relating to
deadlines. As a result, critical and important notifications must be sent to
the contractor by mail or courier. Delivery of documents to staff outside the
firm’s offices shall not count as delivery.

(5) (General) In writing shall mean, insofar as not otherwise laid down
in ltem 4. (2), written form within the meaning of Section 886 Austrian Civil
Code (ABGB) (confirmed by signature). An advanced electronic signature
(Art. 26 eIDAS Regulation (EU) No. 910/2014) fulfills the requirement of
written form within the meaning of Section 886 ABGB (confirmed by
signature) insofar as this is at the discretion of the parties to the contract.

(6) (Promotional information) The contractor will send recurrent general
tax law and general commercial law information to the client electronically
(e.g. by e-mail). The client acknowledges that he/she has the right to object
to receiving direct advertising at any time.

5. Protection of Intellectual Property of the Contractor

(1) The client shall be obliged to ensure that reports, expert opinions,
organizational plans, drafts, drawings, calculations and the like, issued by
the contractor, be used only for the purpose specified in the contract (e.g.
pursuant to Section 44 (3) Austrian Income Tax Act 1988). Furthermore,
professional statements made orally or in writing by the contractor may be
passed on to a third party for use only with the written consent of the
contractor.

(2) The use of professional statements made orally or in writing by the
contractor for promotional purposes shall not be permitted; a violation of
this provision shall give the contractor the right to terminate without notice
to the client all contracts not yet executed.

(3) The contractor shall retain the copyright on his/her work. Permission
to use the work shall be subject to the written consent by the contractor.

6. Correction of Errors

(1) The contractor shall have the right and shall be obliged to correct all
errors and inaccuracies in his/her professional statement made orally or in
writing which subsequently come to light and shall be obliged to inform the
client thereof without delay. He/she shall also have the right to inform a
third party acquainted with the original professional statement of the
change.

2) The client has the right to have all errors corrected free of charge if
the contractor can be held responsible for them; this right will expire six
months after completion of the services rendered by the contractor and/or
— in cases where a written professional statement has not been delivered
— six months after the contractor has completed the work that gives cause
to complaint.

(3)  If the contractor fails to correct errors which have come to light, the

client shall have the right to demand a reduction in price. The extent to
which additional claims for damages can be asserted is stipulated under
ltem 7.

7. Liability

(1) All liability provisions shall apply to all disputes in connection with
the contractual relationship, irrespective of the legal grounds. The
contractor is liable for losses arising in connection with the contractual
relationship (including its termination) only in case of willful intent and gross
negligence. The applicability of Section 1298 2" Sentence ABGB is
excluded.

2) In cases of gross negligence, the maximum liability for damages due
from the contractor is tenfold the minimum insurance sum of the
professional liability insurance according to Section 11 WTBG 2017 as
amended.

(3) The limitation of liability pursuant to Item 7. (2) refers to the
individual case of damages. The individual case of damages includes all
consequences of a breach of duty regardless of whether damages arose
in one or more consecutive years. In this context, multiple acts or failures
to act that are based on the same or similar source of error as one
consistent breach of duty if the matters concerned are legally and
economically connected. Single damages remain individual cases of
damage even if they are based on several breaches of duty. Furthermore,
the contractor’s liability for loss of profit as well as collateral, consequential,
incidental or similar losses is excluded in case of willful damage.

(4) Any action for damages may only be brought within six months after
those entitled to assert a claim have gained knowledge of the damage, but
no later than three years after the occurrence of the (primary) loss following
the incident upon which the claim is based, unless other statutory limitation
periods are laid down in other legal provisions.

(5) Should Section 275 Austrian Commercial Code (UGB) be
applicable (due to a criminal offense), the liability provisions contained
therein shall apply even in cases where several persons have participated
in the execution of the contract or where several activities requiring
compensation have taken place and irrespective of whether other
participants have acted with intent.

(6) In cases where a formal auditor’s report is issued, the applicable
limitation period shall commence no later than at the time the said auditor’s
report was issued.

(7) If activities are carried out by enlisting the services of a third party,
e.g. a data-processing company, any warranty claims and claims for
damages which arise against the third party according to law and contract
shall be deemed as having been passed on to the client once the client has
been informed of them. Item 4. (3) notwithstanding, in such a case the
contractor shall only be liable for fault in choosing the third party.

(8) The contractor’s liability to third parties is excluded in any case. If
third parties come into contact with the contractor’'s work in any manner
due to the client, the client shall expressly clarify this fact to them. Insofar
as such exclusion of liability is not legally permissible or a liability to third
parties has been assumed by the contractor in exceptional cases, these
limitations of liability shall in any case also apply to third parties on a
subsidiary basis. In any case, a third party cannot raise any claims that go
beyond any claim raised by the client. The maximum sum of liability shall
be valid only once for all parties injured, including the compensation claims
of the client, even if several persons (the client and a third party or several
third parties) have sustained losses; the claims of the parties injured shall
be satisfied in the order in which the claims have been raised. The client
will indemnify and hold harmless the contractor and his/her staff against
any claims by third parties in connection with professional statements
made orally or in writing by the contractor and passed on to these third
parties.



9) Iltem 7. shall also apply to any of the client’s liability claims to third
parties (performing agents and vicarious agents of the contractor) and to
substitutes of the contractor relating to the contractual relationship.

8. Secrecy, Data Protection

(1) According to Section 80 WTBG 2017 the contractor shall be obliged
to maintain secrecy in all matters that become known to him/her in
connection with his/her work for the client, unless the client releases
him/her from this duty or he/she is bound by law to deliver a statement.

(2) Insofar as it is necessary to pursue the contractor's claims
(particularly claims for fees) or to dispute claims against the contractor
(particularly claims for damages raised by the client or third parties against
the contractor), the contractor shall be released from his/her professional
obligation to maintain secrecy.

(3) The contractor shall be permitted to hand on reports, expert
opinions and other written statements pertaining to the results of his/her
services to third parties only with the permission of the client, unless he/she
is required to do so by law.

(4) The contractor is a data protection controller within the meaning of
the General Data Protection Regulation (“GDPR”) with regard to all
personal data processed under the contract. The contractor is thus
authorized to process personal data entrusted to him/her within the limits
of the contract. The material made available to the contractor (paper and
data carriers) shall generally be handed to the client or to third parties
appointed by the client after the respective rendering of services has been
completed, or be kept and destroyed by the contractor if so agreed. The
contractor is authorized to keep copies thereof insofar as he/she needs
them to appropriately document his/her services or insofar as it is required
by law or customary in the profession.

(5) If the contractor supports the client in fulfilling his/her duties to the
data subjects arising from the client’s function as data protection controller,
the contractor shall be entitled to charge the client for the actual efforts
undertaken. The same shall apply to efforts undertaken for information with
regard to the contractual relationship which is provided to third parties after
having been released from the obligation to maintain secrecy to third
parties by the client.

9. Withdrawal and Cancellation (,Termination®)

(1) The notice of termination of a contract shall be issued in writing (see
also ltem 4. (4) and (5)). The expiry of an existing power of attorney shall
not result in a termination of the contract.

(2) Unless otherwise agreed in writing or stipulated by force of law,
either contractual partner shall have the right to terminate the contract at
any time with immediate effect. The fee shall be calculated according to
Item 11.

(3) However, a continuing agreement (fixed-term or open-ended
contract on — even if not exclusively — the rendering of repeated individual
services, also with a flat fee) may, without good reason, only be terminated
at the end of the calendar month by observing a period of notice of three
months, unless otherwise agreed in writing.

(4) After notice of termination of a continuing agreement and unless
otherwise stipulated in the following, only those individual tasks shall still
be completed by the contractor (list of assignments to be completed) that
can (generally) be completed fully within the period of notice insofar as the
client is notified in writing within one month after commencement of the
termination notice period within the meaning of Iltem 4. (2). The list of
assignments to be completed shall be completed within the termination
period if all documents required are provided without delay and if no good
reason exists that impedes completion.

(5) Should it happen that in case of a continuing agreement more than
two similar assignments which are usually completed only once a year (e.g.
financial statements, annual tax returns, etc.) are to be completed, any
such assignments exceeding this number shall be regarded as
assignments to be completed only with the client's explicit consent. If
applicable, the client shall be informed of this explicitly in the statement
pursuant to ltem 9. (4).

10. Termination in Case of Default in Acceptance and Failure to
Cooperate on the Part of the Client and Legal Impediments to Execution

(1) If the client defaults on acceptance of the services rendered by the
contractor or fails to carry out a task incumbent on him/her either according
to Item 2. or imposed on him/her in another way, the contractor shall have
the right to terminate the contract without prior notice. The same shall apply
if the client requests a way to execute (also partially) the contract that the
contractor reasonably believes is not in compliance with the legal situation
or professional principles. His/her fees shall be calculated according to
Item 11. Default in acceptance or failure to cooperate on the part of the
client shall also justify a claim for compensation made by the contractor for
the extra time and labor hereby expended as well as for the damage
caused, if the contractor does not invoke his/her right to terminate the
contract.

2) For contracts concerning bookkeeping, payroll accounting and
administration and assessment of payroll-related taxes and contributions,
a termination without prior notice by the contractor is permissible under
Item 10. (1) if the client verifiably fails to cooperate twice as laid down in
Item 2. (1).

11. Entitlement to Fee

(1) If the contract fails to be executed (e.g. due to withdrawal or
cancellation), the contractor shall be entitled to the negotiated
compensation (fee), provided he/she was prepared to render the services
and was prevented from so doing by circumstances caused by the client,
whereby a merely contributory negligence by the contractor in this respect
shall be excluded; in this case the contractor need not take into account
the amount he/she obtained or failed to obtain through alternative use of
his/her own professional services or those of his/her staff.

(2) If a continuing agreement is terminated, the negotiated
compensation for the list of assignments to be completed shall be due upon
completion or in case completion fails due to reasons attributable to the
client (reference is made to Item 11. (1). Any flat fees negotiated shall be
calculated according to the services rendered up to this point.

3) If the client fails to cooperate and the assignment cannot be carried
out as a result, the contractor shall also have the right to set a reasonable
grace period on the understanding that, if this grace period expires without
results, the contract shall be deemed ineffective and the consequences
indicated in ltem 11. (1) shall apply.

(4) If the termination notice period under Item 9. (3) is not observed by
the client as well as if the contract is terminated by the contractor in
accordance with Item 10. (2), the contractor shall retain his/her right to
receive the full fee for three months.

12. Fee

(1) Unless the parties explicitly agreed that the services would be
rendered free of charge, an appropriate remuneration in accordance with
Sections 1004 and 1152 ABGB is due in any case. Amount and type of the
entitlement to the fee are laid down in the agreement negotiated between
the contractor and his/her client. Unless a different agreement has
verifiably been reached, payments made by the client shall in all cases be
credited against the oldest debt.

2) The smallest service unit which may be charged is a quarter of an
hour.

(3) Travel time to the extent required is also charged.

(4) Study of documents which, in terms of their nature and extent, may
prove necessary for preparation of the contractor in his/her own office may
also be charged as a special item.

(5) Should a remuneration already agreed upon prove inadequate as a
result of the subsequent occurrence of special circumstances or due to
special requirements of the client, the contractor shall notify the client
thereof and additional negotiations for the agreement of a more suitable
remuneration shall take place (also in case of inadequate flat fees).

(6) The contractor includes charges for supplementary costs and VAT
in addition to the above, including but not limited to the following (7) to (9):

(7) Chargeable supplementary costs also include documented or flat-
rate cash expenses, traveling expenses (first class for train journeys), per
diems, mileage allowance, copying costs and similar supplementary costs.

(8) Should particular third party liabilities be involved, the
corresponding insurance premiums (including insurance tax) also count as
supplementary costs.



9) Personnel and material expenses for the preparation of reports,
expert opinions and similar documents are also viewed as supplementary
costs.

(10)  For the execution of a contract wherein joint completion involves
several contractors, each of them will charge his/her own compensation.

(11) In the absence of any other agreements, compensation and
advance payments are due immediately after they have been requested in
writing. Where payments of compensation are made later than 14 days
after the due date, default interest may be charged. Where mutual business
transactions are concerned, a default interest rate at the amount stipulated
in Section 456 15! and 2" Sentence UGB shall apply.

(12)  Statutory limitation is in accordance with Section 1486 of ABGB,
with the period beginning at the time the service has been completed or
upon the issuing of the bill within an appropriate time limit at a later point.

(13)  An objection may be raised in writing against bills presented by the
contractor within 4 weeks after the date of the bill. Otherwise the bill is
considered as accepted. Filing of a bill in the accounting system of the
recipient is also considered as acceptance.

(14)  Application of Section 934 ABGB within the meaning of Section 351
UGB, i.e. rescission for laesio enormis (lesion beyond moiety) among
entrepreneurs, is hereby renounced.

(15) If a flat fee has been negotiated for contracts concerning
bookkeeping, payroll accounting and administration and assessment of
payroll-related taxes and contributions, in the absence of written
agreements to the contrary, representation in matters concerning all types
of tax audits and audits of payroll-related taxes and social security
contributions including settlements concerning tax assessments and the
basis for contributions, preparation of reports, appeals and the like shall be
invoiced separately. Unless otherwise agreed to in writing, the fee shall be
considered agreed upon for one year at a time.

(16) Particular individual services in connection with the services
mentioned in Item 12. (15), in particular ascertaining whether the
requirements for statutory social security contributions are met, shall be
dealt with only on the basis of a specific contract.

(17)  The contractor shall have the right to ask for advance payments and
can make delivery of the results of his/her (continued) work dependent on
satisfactory fulfilment of his/her demands. As regards continuing
agreements, the rendering of further services may be denied until payment
of previous services (as well as any advance payments under Sentence 1)
has been effected. This shall analogously apply if services are rendered in
installments and fee installments are outstanding.

(18) With the exception of obvious essential errors, a complaint
concerning the work of the contractor shall not justify even only the partial
retention of fees, other compensation, reimbursements and advance
payments (remuneration) owed to him/her in accordance with ltem 12.

(19) Offsetting the remuneration claims made by the contractor in
accordance with Item 12. shall only be permitted if the demands are
uncontested and legally valid.

13. Other Provisions

(1) With regard to Item 12. (17), reference shall be made to the legal
right of retention (Section 471 ABGB, Section 369 UGB); if the right of
retention is wrongfully exercised, the contractor shall generally be liable
pursuant to ltem 7. or otherwise only up to the outstanding amount of
his/her fee.

2) The client shall not be entitled to receive any working papiers and
similar documents prepared by the contractor in the course of fulfilling the
contract. In the case of contract fulfillment using electronic accounting
systems the contractor shall be entitled to delete the data after handing
over all data based thereon — which were prepared by the contractor in
relation to the contract and which the client is obliged to keep — to the client
and/or the succeeding public accountant in a structured, common and
machine-readable format. The contractor shall be entitled to an appropriate
fee (Item 12. shall apply by analogy) for handing over such data in a
structured, common and machine-readable format. If handing over such
data in a structured, common and machine-readable format is impossible
or unfeasible for special reasons, they may be handed over in the form of
a full print-out instead. In such a case, the contractor shall not be entitled
to receive a fee.

3) At the request and expense of the client, the contractor shall hand
over all documents received from the client within the scope of his/her
activities. However, this shall not apply to correspondence between the
contractor and his/her client and to original documents in his/her
possession and to documents which are required to be kept in accordance
with the legal anti-money laundering provisions applicable to the
contractor. The contractor may make copies or duplicates of the
documents to be returned to the client. Once such documents have been
transferred to the client, the contractor shall be entitled to an appropriate
fee (Iltem 12. shall apply by analogy).

(4) The client shall fetch the documents handed over to the contractor
within three months after the work has been completed. If the client fails to
do so, the contractor shall have the right to return them to the client at the
cost of the client or to charge an appropriate fee (ltem 12. shall apply by
analogy) if the contractor can prove that he/she has asked the client twice
to pick up the documents handed over. The documents may also further
be kept by third parties at the expense of the client. Furthermore, the
contractor is not liable for any consequences arising from damage, loss or
destruction of the documents.

(5) The contractor shall have the right to compensation of any fees that
are due by use of any available deposited funds, clearing balances, trust
funds or other liquid funds at his/her disposal, even if these funds are
explicitly intended for safekeeping, if the client had to have anticipated the
counterclaim of the contractor.

(6) To secure an existing or future fee payable, the contractor shall
have the right to transfer a balance held by the client with the tax office or
another balance held by the client in connection with charges and
contributions, to a trust account. In this case the client shall be informed of
the transfer. Subsequently, the amount secured may be collected either
after agreement has been reached with the client or after enforceability of
the fee by execution has been declared.

14. Applicable Law, Place of Performance, Jurisdiction

(1) The contract, its execution and the claims resulting from it shall be
exclusively governed by Austrian law, excluding national referral rules.

2) The place of performance shall be the place of business of the
contractor.

3) In absence of a written agreement stipulating otherwise, the place
of jurisdiction is the competent court of the place of performance.



SECTION Il
15. Supplementary Provisions for Consumer Transactions

(1) Contracts between public accountants and consumers shall fall
under the obligatory provisions of the Austrian Consumer Protection Act
(KSchG).

(2) The contractor shall only be liable for the willful and grossly
negligent violation of the obligations assumed.

(3) Contrary to the limitation laid down in ltem 7. (2), the duty to
compensate on the part of the contractor shall not be limited in case of
gross negligence.

(4) Iltem 6. (2) (period for right to correction of errors) and ltem 7. (4)
(asserting claims for damages within a certain period) shall not apply.

(5) Right of Withdrawal pursuant to Section 3 KSchG:

If the consumer has not made his/her contract statement in the office
usually used by the contractor, he/she may withdraw from the contract
application or the contract proper. This withdrawal may be declared until
the contract has been concluded or within one week after its conclusion;
the period commences as soon as a document has been handed over to
the consumer which contains at least the name and the address of the
contractor as well as instructions on the right to withdraw from the contract,
but no earlier than the conclusion of the contract. The consumer shall not
have the right to withdraw from the contract

1. if the consumer himself/herself established the business
relationship concerning the conclusion of this contract with the contractor
or his/her representative,

2. if the conclusion of the contract has not been preceded by any
talks between the parties involved or their representatives, or

3. in case of contracts where the mutual services have to be
rendered immediately, if the contracts are usually concluded outside the
offices of the contractors, and the fee agreed upon does not exceed €15.

In order to become legally effective, the withdrawal shall be declared in
writing. It is sufficient if the consumer returns a document that contains
his/her contract declaration or that of the contractor to the contractor with
a note which indicates that the consumer rejects the conclusion or the
maintenance of the contract. It is sufficient if this declaration is dispatched
within one week.

If the consumer withdraws from the contract according to Section 3 KSchG,

1. the contractor shall return all benefits received, including all
statutory interest, calculated from the day of receipt, and compensate the
consumer for all necessary and useful expenses incurred in this matter,

2. the consumer shall pay for the value of the services rendered
by the contractor as far as they are of a clear and predominant benefit to
him/her.

According to Section 4 (3) KSchG, claims for damages shall remain
unaffected.

(6) Cost Estimates according to Section 5 Austrian KSchG:

The consumer shall pay for the preparation of a cost estimate by the
contractor in accordance with Section 1170a ABGB only if the consumer
has been notified of this payment obligation beforehand.

If the contract is based on a cost estimate prepared by the contractor, its
correctness shall be deemed warranted as long as the opposite has not
been explicitly declared.

(7) Correction of Errors: Supplement to ltem 6.:

If the contractor is obliged under Section 932 ABGB to improve or
complement his/her services, he/she shall execute this duty at the place
where the matter was transferred. If it is in the interest of the consumer to
have the work and the documents transferred by the contractor, the
consumer may carry out this transfer at his/her own risk and expense.

(8) Jurisdiction: Shall apply instead of Item 14. (3)

If the domicile or the usual residence of the consumer is within the country
or if he/she is employed within the country, in case of an action against
him/her according to Sections 88, 89, 93 (2) and 104 (1) Austrian Court
Jurisdiction Act (JN), the only competent courts shall be the courts of the
districts where the consumer has his/her domicile, usual residence or place
of employment.

9) Contracts on Recurring Services:

(a) Contracts which oblige the contractor to render services and
the consumer to effect repeated payments and which have been concluded
for an indefinite period or a period exceeding one year may be terminated
by the consumer at the end of the first year, and after the first year at the
end of every six months, by adhering to a two-month period of notice.

(b) If the total work is regarded as a service that cannot be divided
on account of its character, the extent and price of which is determined
already at the conclusion of the contract, the first date of termination may
be postponed until the second year has expired. In case of such contracts
the period of notice may be extended to a maximum of six months.

(c) If the execution of a certain contract indicated in lit. a) requires
considerable expenses on the part of the contractor and if he/she informed
the consumer about this no later than at the time the contract was
concluded, reasonable dates of termination and periods of notice which
deviate from lit. @) and b) and which fit the respective circumstances may
be agreed.

(d) If the consumer terminates the contract without complying with
the period of notice, the termination shall become effective at the next
termination date which follows the expiry of the period of notice.
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A) EKOEZH AIAXEIPIZHZ TOY OMIAOY
1. MPO®IA TOY OMIAOY

O 'Opihog AUSTRIACARD HOLDINGS (eniong «<AUSTRIACARD HOLDINGS» 1| «o ‘OdIA0G»), nou 10pubnke To 1897
kal edpeliel aTn Biévvn pe Tn pnTpikn Tou eTaipeia AUSTRIACARD HOLDINGS AG (eniong «n ETaipeia»), ival évag
O1EBVIC OUIAOG Nou dpacTnpIoNoIEiTal OTOUG ENIXEIpNUATIkoUG Toeic Tou «Digital Security» (DS) WE TIC ENWVUMIEC
AUSTRIACARD kai TAG SYSTEMS, «Information Management» (IM) pe Tnv enwvupia INFORM kaBwg kai
«Internet of Things» (IoT) pe Tnv enwvupia NAUTILUS. H AUSTRIACARD HOLDINGS BacileTal oTIG I0TOPIKEG
aiec TNC Napoxnc UMnNPeEcIV, TNG KalvOTOMIag kal TnG agooinong oTn PBimoiun avantuén yia oAa Ta
evolapepopeva pépn. To 2021, To Tunua Wnoiakng Ao@aleiag dnuioupynoe €ooda 108,1 ekat. gupw (2020:
109,7 ekat. gupw) kal To TuRua Aiaxeipiong MAnpogopiwv 75,0 ekat. gupw (2020: 69,8 ekart. eupw). €
gvonoinuévo €ninedo kair Aappavovrag unown TIG diaypa®eg evrdg Tou opilou, o ‘OpINog néTuxe £0oda 178,0
£KaT. €upw TO 2021 (2020: 173,9 €KkaT. €UPW).

Me 125 xpdvia ioTopiag otov Topéa, o ‘Oupihog AUSTRIACARD HOLDINGS eivar €vag and Toug Kopugaioug
NpPouNBeuTéC aopalwv AUoswv dedopévwv B2B (business-to-business) atnv Eupwnn kai ny&Tng TnG ayopdag oTnv
AuoTpia, Tn ZkavdivaBia, Tnv Kevrtpikn kai AvaTtoAikn Eupwnn kai Tn NoTioavaTtoAikny Eupwnn, HE Onuavrika
pepidia ayopdG oe MOAEG €UpWNAIKEG XWPEG Kal TV Toupkia Kal OUVEN®G UWPNAEG OUVATOTNTEG NEPAITEPK
avanTugng. EmnAgov, o ‘OpIAoG £xel UPNAEG EANOVTIKEG SUVATOTNTEG eKTOG Eupwnng, €1d1ka oTnv ayopd Twv HMA
META TNV idpUCN TOU VEOU TOU KEVTPOU €EATOMIKEUONG Kal oTnV nepIoXn TnG Méong AvaTtoAng kai Agpikng. H
AUSTRIACARD HOLDINGS kaTéxel enmiong nyemikn 6£on oTnv ayopd OTOvV TOMEA TNG NAPOXNG NPOoIOVTWV
nANpwpaV oTIG véeg Tpanelec, Tig Challenger Banks, wg ek ToUTOU €va uwnAG HeANOVTIKO duvapikod avanTtu&ng oe
naykoopia kAigaka. O 'OpIAOC €xel €va NOAU I0XUPO NAvEUPWNAIKO EMIXEIPNOIAKO anoTUNwia, Nou (TAvel anod To
Hvwpévo Baoileio €éwg Tnv EAMGda kar Tnv Toupkia, HE OKTW EYKATAOTACEIC NAPAYWYNG KAl €NTA KEVTPA
ggaTopikeuong otnv Eupmnn, kaBwg kai dUo enminAéov kEvTpa eEaTtopikeuong atn NoTia Apepikn kar Tig HIMA, nou
pag emITpénouv va eEunnpetolv TOUG NEAATEG, ONOU KI av BpiokovTal, Je Tov KaAUTepo Tpono. H a&lonioTia Tou
enBeBaiwveral ano Tnv eumoToolvn TWV NEAATWV Tou Ot 50 YWpeG ot €EQIPETIKA €UAIOONTOUG TOMEIC TWV
XpnuatonoTwTikwV IdpupdTwy, Tou Anuogiou kal Tou Anpooiou Touéd, Twv TnAEMNIKOIVWVIOV, TwV METAPopwV
kabwg kal TNG Biopnyaviag kar Tou AiavikoU Epnopiou. H digBvrg neAaTeiakn Baon Tou Opidou enw@eAsital and
MId CUMNANPWUATIKA MPOoCpOopd MPOIOVTWY KAl UMNPECIOV MOU KUMAIVETAI ano ekTUNwOon Aoyapiacuwy,
aneuBegiac TaxudpoMIKry AnooTOAN kal €ne€epyacia eyypaPwv WG KAPTEC NANPWMNG, OIGUETAKOMIONG Kal
TQUTOTNTAC Nou ouvdualovTal OAo Kal NEPIoOOTEPO e AUOEIG onling, popNTEG CUOKEUEG kal AUCEIC wngplonoinong.

Méow TNG snlxslpnuaTlan pag dpaoTtnpidTnTac, opauaTi{OMacTE va KAvoupe T dlagopd oTn Cwn TV
epyalopévwy, TV PETOXWV Kal TwV NEAATWV Hag We aiobnua sueuvng Kal ogfacpol Npog TNV Kolvwvia Kal To
nepiBaMov. H anooToAn pag €ival va BpIokOPaoTe OTNV NPWTN YPAUKN TWV BIOUNXavi®v NANPoPOpIKNG Kal
EMIKOIVWVIOV MNAPEXOVTAG OTOUC NEAATEG pag AUCEIG AIXURAC MOU KAVOUV MpayudaTikh diagopd OTIG avTIOTOIXES
ENIXEIPNOEIC TOUG

O1 apxéc Tng AUSTRIACARD HOLDINGS BacifovTal oTn O€0MEUON YIa TNV NPOCWIKr (GPovTidd Kal UnooTnpien
Twv nehatwv. To NABOG yia TNV KaIvoTopia Kal TNV IKavornoinon nou €xel aToXo KaAd €EUNNPETOUNEVOUG NEAATEC,
odnyeiTal ano TNV olkoyevela AUKOG yia Navw anod TESOEPIC YevIEC, O 'OMINOG €xel doKIUaoTEl kal eEehixBei péoa
ano TapaxwoEeIC Kal GNUAVTIKEG OTIYHEG oTNV NpOa(aATn eAANVIKN 10Topia Kal TNV 1oTopia TNG Eupwnng. Xaipel
gunigToolvng yia 125 ypdvia yia Tnv uynAn noldTnTad TWV NPOIOVTWV TNnG, TIG AYOYEG UMNPECIEG Kal ThV
akepaioTnTa NG And TIG UMNPECIEG EKTUNWONG Kal TNV Napaywyr KapTowv €wg Tn olyxpovn por €pyaciov
WNQIAKNG TEKUNPiwonc, n eumoToolvn, n agionmoTia Kal N ao@dleld nTav ol BAcikeG a&iec We TIC OMoieC pag
yvVWpIoav ol NeAATEG pac.
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2. APAZTHPIOTHTA TOY OMIAOY

2.1, Digital Security

O1 ovTOTNTEG Kal OpacTnpIOTNTEG Tou Opidou Tou kAAdou Wngiakng AopAleiac, oupnepIAaPBAVOUEVOU TOU
khadou TAG SYSTEMS avagéepovral oTnv avriotoixn HnTpikn eTaipeia AUSTRIA CARD-Plastikkarten und
Ausweissysteme Gesellschaft m.b.H. («<AUSTRIACARD GmbH» kai, and koivoU HE TIC BuyaTpikeéG Tng,
«AUSTRIACARD>»). H AUSTRIACARD GmbH 1dpubnke To 1981 w¢ KévTpo £EaTOMIKEUONG yia eurocheques Kal
KApTeC eurocheques kai €xel eEeAixOei o€ Kopupaia eupwnaikn £TaIpEia OTOV TOPEA TWV EEUNVWV KAPTWV, AUCEWY
NANPWUWV Kal Tautonoinong. To Tunua Wnoeiakng Ao@aieiag napexel OAOKANPWHEVEG ao@aeig AUCEIG deSOPEVWY
o 0AOKANPN TNV aAuoida a&iac kal NpooPEPEl UNNPECIEC €EATOUIKEUONG KAl €EAIPETIKA KAIVOTOUA NPOIOVTA yid
TOUC £EQIPETIKA £UAICONTOUC TOWUEIC TwWV XpnuaTonmoTwTikwV IdpupdaTtwy, TN KuBépvnong, Tou Anuooiou Topuéa,
Twv MeTagopwv kabw¢ kal Tng Biounxaviag kar Tou AiavikoU eunopiou. AUTG Ta NPoiovTa Kal Ol UNNPECIEG
Baoifovral oc uwnAd npOTUNA AOQAAEIaC Kal KupaivovTal and KApTeC NANpwunG OINMANG dlenagnc Kal
KUBEPVNTIKEC NAEKTPOVIKEC KAPTEG TAUTOMOINONG £WG KAIVOTOUEG AUCEIC MANPWHNG HEOW KIVATOU TNAEPWVOU.

O1 dpaoTnpidTnTEG TNG AUSTRIACARD nepiAapBavouv kaTtda KUpIo AOYo Tnv MIOTOMOINUEVN Napaywyn &Eunvav
KApTWV Kal UNNPECIEC EATOMIKEUONG, CUMNEPIAAMBAVOUEVWY UNNPECIOV NPOCTIBEYEVNC a&iac nou KuyaivovTal
ano BonBeia kata Tn diadikacia oxediaouoUu Kal NIoTonoinong TNG KApTAG, GUMPBOUAEUTIKN Kal dlaxEipion €pyou o€
O0ho Tov kUkAO CWNAC TOU NPOIOVTOG Kal TNV avanTuén EVOWUATWHEVWV ASITOUPYIKWV CUCTNUATWV EEUnvVwvV
kapTwv. H AUSTRIACARD &ival migTonoiNpEVOG NApaywyog Twv eunopikav onudtwy Visa, Mastercard (CQM),
Diners Club International, AMEX kai JCB. EKTOC ano Tnv eKTETAUEVN €UNEIpia OTnV AaoPAAeld Kal Tov aopar)
XEIPIOWO dedopévwy uwnAng euaiodnoiag, n AUSTRIACARD Aeitoupyei und poviun eniBAeyn eEMTEPIKWV EAEYKTQV
nou diopifovTal | dlanioTeUovTal and Td CUCTAUATA NANPWHWOV Kal dAa 1IdpUpata akoAoubwvTag auoTnpd
npdTUNA WYNQIAKAG Kal QUOIKNG NPooTaciac Kai acpaieiac. EKTOGC and Ta eykATeOTNUEVA E0WTEPIKA OUOTAKATA
dlaopaNiong noldTNTAG Mnou gival mioTonoinuéva oUPpwva pe 1o ISO 9001, n AUSTRIACARD BaocileTal oTn
dlakpITn guaiobnTonoinan OAwWvV Twv epyalopévwy OXETIKA PE TO anoppnTo oTn dlaxeipion Oe0OUEVMV Kal TN
Aerroupyikn aocpaAeia.

H AUSTRIACARD é£xel éva noAU 10Xupd Naveupwnaikod enixelpnoiakd anoTunwua nou nepINaPBAVvEl TECOEPIC
£YKATAOTACEIC Napaywync otnv Avdopa, Tnv AuoTpia kal Tn Poupavia kai enTta kévrpa €EATOMIKEUONC Nou
BpiokovTal oTto Hvwuévo Baoileio, Ionavia, AuoTpia, MoAwvia, Poupavia, EAMGda kar Toupkia, kabBwge kal KEvTpa
g€atopikeuonc otn NoTia Apepikng kal HMA. Me npooBeTa ypageia nwAnoswv atn NopBnyia, Tn Anyokparia Tng
Toexiac, Tn Tepuavia, Tnv Kpoatia, Tn ZepPia, Tnv Iopdavia, Ta Hvwpéva ApaPikd EpipaTta kai éva dikTuo
OUVEPYATWV Kal NPAKTOPEINV NWANCEWV o OAO Tov kOopo, n AUSTRIACARD ecival og 8€on va napexel UPnAng
a€iac unnpeoiec kal CUPBOUAEC Onou ki av BpiokovTal ol NEAATEG Pag

H diadikacia napaywyng yia £EUNvec KAPTEG CUVIOTATAI OUCIAOTIKA OTNV eKTUNWON O€ NAACTIKA PUAAG, Ta onoia
OTn OUuvéXeld NAAOTIKOMOIoUVTAl O KAPTEC. EIDIKEG TEXVIKEG €KTUNWONG, MAAOTIKOMOINON 1 JOMIKEC MAAKEG,
hotfoils kaBwg kar €1dIKG XapakTnpIoTIkGd aopaAeiac UNnopouv va npooTedolv oTnV KApTA Pe BAON TIC ATOMIKES
avayKeG TOU OUYKEKPIJEVOU NeAdTn. EminAéov, oTnv npoo®opd pag nepihapBavovtal evaAAakTIKa uNKa KapTav,
onw¢ avakukhwpévo n degradable PVC, Bonbwvrag otn Onuioupyia kal Tnv evioxuon Tng nePIBAMOVTIKAG
ouveidnonc. Or diadikaciec napaywyng Tng AUSTRIACARD nepidapBdavouv eniong Tnv €EQIPETIKA guaiobntn
eVOWUATWon ToIN 0 KAPTEG KABWG Kal KepaieC yia AsiIToupyieg avénagwv nAnpwpwv nou Bacifovral ot
e@appoyEg NFC (near field communication) TeAeuTaiag TexvoAoyiac.

H AUSTRIACARD éxel avanTUEel To OIKO TNG UENIKTO Kal EQIPETIKG aopalec AeiToupyiko ouoTnua Toin ("ACOS"
& "ACOS ID") To onoio evnUEPWVETAlI TAKTIKA WE BAon TIG VEEC analtnoelc Twv VISA, MasterCard, Common
Criteria kal nMou XpNnoIPEUOUV wC BAoN yia €UENIKTEC AEITOUPYIEC MOU MPOOMEPOVTAl OTOUG MEAATEG Tng . H
AUSTRIACARD €EQTOMIKEUEl NEPAITEPW TIG EEUMVEG KAPTEC WnQIAKA Kal QUOIKA yia peyaha diebvn
XPNHUATONIOTWTIKA 10pUUATA, ETAIPEIEC OTOV TOMEA TWV HETAPOPWV KAl TOU IOIWTIKOU TOWEd, KaABWG Kai
OonNMAavTikoUG Qopeic Tou ONUOCIOU TOMEQ, PE BACn TIC MICTOMOINOEIC TNG, METAEU aMwv, ano Tic VISA «kal
Mastercard.
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ExTOG and Tnv napaywyr Kai TNV €EATOMIKEUCN EEUNVWV KAPTWY, OUMNEPIAQUBAVOPEVWY EQAPHLOYWOV AOYICHIKOU
nou BacilovTal oTIC N0 NPOCPATEG TEXVOAOYIKEG eEeAieic, n AUSTRIACARD avanTloael €niong dIAPOopEC VEEC Kal
€UENIKTEC AUOEIC yia Tn diavoun PIN kabwg Kal pia npoTacn wngIiakng NANPWHNG nou SIEUKOAUVE! TIC MANPWHES
ano Aoyapiaopo KAPTAG KATAVAAWTH MECW MOIKIANIAG kavaAli®v NANPWUNG Kal o€ dIAPOpPES NEPINTWOEIG Xprong. H
IkavoTnTa TnG AUSTRIACARD va €ioayel kal va npooappolel veéeg Texvohoyieg BaoileTal otn Babid yvwaon Tou
TUAMATOG €PEUVAG Kal avdanTuéng OXETIKA WE TA AEITOUPYIKA OUOTAMATA chip yia Toug KAGOOUG MANPWH®Y Kal
TaQuTOoMOINONG.

H AUSTRIACARD noUAnoe nepinou 88,8 ekatoppupia supw (2020: 88,6 ekaToupUpIa EUPW®) KAPTEC GTOUC NEAATEG
NG To 2021 Kkal eKTIYA OTI OUYKATAAEYETAI GTOUC KOPUPAIOUG NAYKOOUIWG KATAOKEUAOTEC EEUNVWY KAPTWV MOU
Baoifovrar og EMV. ‘Ovrag o ny€rng Tng ayopdg oTn ZkavdivaBia, Tnv Auatpia, Tnv Kevtpikr kai AvaToAikr
Eupwnn kabwg kar Tn NoTioavaTtoAikry Eupwnn, n AUSTRIACARD kaTéxel €niong Tnv nyeTikn Béon oTnv ayopd
oTnV napoxn npoiovtwv nAnpwpwv oTIG veéeg Tpaneleg, Tig Challenger Banks, w¢g €k ToUTOU &va uywnho
MEAMOVTIKO OUVAUIKO avanTuéng naykoouiag KAipakac.

2.2. Information Management

O1 ovTOTNTEG Kal OpacTnNPIOTNTEG Tou KAGdou Information Management avagépovTal oTnv avTtioToixn HNTPIKM
ETCIIpEiCI INFORM M. AYKOZ A.E. ZYMMETOXQN (AYK.A®), nou 10pubnke To 1897 otnv EANGDA (<<INFORM>>) Kal
Napexel I'IpOIOVTG Kal unnpsmsc yia ao(pa)\r] dlaxeipion syypa(pcov Kal mAnPo®opIwV, KaivoTolia aTov qJn(plaKo
HETAOXNMATIOHO snlxslpnoscov Kal Opyaviop®v yia Tnv napoxn aKpcoq EEEIDIKEUPEVWV AUCEWV PE TV enwvupia
INFORM. H INFORM ceival gionypévn oto XpnuaTioTripio ABnvwv anod To 1994 kai kaTeEXEl NYeETIK B&on otnv
KevTpikn kai AvaTtoAikn Eupwnn oto Anpooio kai IdiwTiko TouEa.

H INFORM, pe IDIOKTNTEG €yKATAOTACEIC nNapaywyng oe ABrnva (EAAGda), BoukoupéoTi (Poupavia) kai Tipava
(ANBavia), eival pia anod TIC €TaAIpeiec nou nyouvTal Twv £€eAifewv oTnv Texvohoyia TNG HAeKTpoOVIKAC Kal
Wnelakng EkTUNWONG evowpatwvovTac npooTIféuevn afia kKal NPOOBETEG UMNNPECIEC, MPOKEIYEVOU va
avaBaduifdouv ouvexwG TIC NPooPePOeve AUOEIC Touc. AuTa Ta nedia RTAv PAKPOXPOVIOI NApPAYOvTEC
dlagoponoinong yia Tn diaTnpnon Kag oTnv Kopugpr TV NPOTIUACEWY TwV NeAaTwv pac. H BeATioTonoinon Tng
anodoong Kal n evOWUATwon TEXVOAOYIQV aiXUnG eivar éva otabepd Bepéhio nou kabopilel Ox1 HOvo Tnv
ENIXEIPNMATIKA Mag katelBuvaon, aAd odnyei enion¢ Ta avTaywvioTikad Pac NAEOVEKTAKATA yid T BAcIKr Hag
TEXVOYVWOIa.

H INFORM napéxel EalpeTikd eEEIOIKEUPEVEG Kal TEXVOAOYIKA MPONYHEVEC AUCEIC NPOKEIIEVOU VA UNOCTNPIEEl TOUC
neAATeG TNG oTov JIKO TOUC YNPIAKO PeTAaoXnMaTiono. O1 unnpeoieg auTeg nepidayBavouv OCR / Data Capture
Solutions pe Tnv xprion Machine Learning (ML), Robotic Process Automation, Natural Language Understanding
kai Cognitive Analytics Solutions, Intelligent chatbot journeys, Accounting Automations, Digital onboarding,
Paperless branch concepts, Loyalty, kai Digital Strategy Consulting Services.

H INFORM ¢gxel enevdUoel ot €EEIDIKEUPEVEC OUAdEC O OAA TA ypageia TNG yia To oUVOAO Twv AUCEWV Mou
nNpoo®epel kal enevdlel oTaBepd OTNV EViOXUON TOU XAPTOMUAGKIOU TWV UMNPECIOV TNG Kal TNG TEXVOYVWOIag
TOU NPOCWNIKOU TNG — dIATNPWVTAG MIA EMIXEIPNUATIKA KOUATOUPA Mou €xel €dpaiwBei and Tnv idpuaor TnG Kai
anodeikvUeTal ano TIG dpAoEIC TNG diaXpoVvIKd.

2.3. Nautilus

To 2018 o ‘OpiAog Eekivnoe Tnv npwToBouAia Tou yia TNV napoxn acpaiesiag otov kdopo Tou Internet of Things
(«IoT») pe Tnv enwvupia NAUTILUS kai €xel opadonoinasl Tic 5pactnpidTNTEC Tou 0To vEo Tunua IoT oe eninedo
AUSTRIACARD HOLDINGS AG. H anooToAr; Tou NAUTILUS cival éva péAAOV Onou Ta NePIOUCIAKA OTOIXEIa kal ol
Auoeig péouv €Eunva oTig aAuaideg a&iag Toug, JeTapopPwvovTag To olkooUoTnKa «Internet of Things».

oy 4
AUSTRIACARD N\FORM




Oikovopikn ‘EkBgon 2021
Mapaprtnpa I
(ueTappaon)

MEow TNG OUVEXOUC £PEUVAC KAl AvVANTUENG, TWV APIOTWV UMNPECIWV, TNG OMAdIKNG £pyaciac, TNG KAvoTopiac Kal
™G akepaiotnTag, N NAUTILUS emidiokel va gival npwTonopog NYETNG o€ NOANG TUAWATA TNG ayopdc. To nabog
MAG YIa KalvoTopia Kal apioTeid OTnv EVOWUATWHEVN aopAAeld UANIKOU PAG odnyel va NApEXOUHE UMNPECIEG
uwnANG noidTNTag nou Pnopolv va epapuooToUV O€ €va upU pAcua Biopnxavimv, ano Tic AAucidec EqpodiaouoU
4.0 éwc Ta TUAUaTa Biounxavikwv E@appoywv, AogdAeiac kai Apuvac. H Nautilus ouvexioe autr Tnv
npwToBouANia Kkal avanTuoosl autr Tn oTiyhn AUCEIC nponyuévng Texvohoyiag oToug Topeic acgalwv /
KPUNTOYPAPNHEVWV EMNIKOIVWVIWV Kal NapakoAoUBnonc Kkal EAEYXOU MEPIOUTIAKWY OTOIXEIWV.
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3. ENIAOzZH OMIAOY

3.1. OIKOVOMIKO, ENIXEIPNHATIKO Kal Blopnxaviko nepiBaAAov

H naykoopia avanTugn ekTigdaTal OTl ekTIvaxdnke oto 5,5% To 2021 - 0 I0XUPOTEPOG PUBHOG WETA TNV UQeon Ta
TeheuTaia 80 Xpovia, kaBWC n XaAdpwaon TwV MEPIOPICHWV MOU OXETICOVTAl PE TNV NAvOnUia o€ NMOAMEG XWPEC
BonBnos oTnv TOvwon TnNG {NTNong - o€ ouykpion Pe TNV Upeon --3,4% T1o 2020. Mapd auTr Tnv €Tnoia auénon,
ol avalwnupwoel¢ TnS navonuiag COVID-19 kal Ta ekTETAPEvVA Onyeia oupd@opnong aTtnv npoogopd enipdpuvav
onuavTikd Tnv naykoouia dpactnpidTnTa To deUTEPO EEAUNVO TOU MEPACHEVOU £TOUG, CUMQWVA WE TNV €kBeoN
Global Economic Prospects nou ekd06nke and tnv Maykoouia Tpanela Tov Iavoudpio Tou 2022. H {wvn Tou Upw
akoAouBnoe auTtn Tnv Taon kabwg To AkabapioTo Eyxwpio Mpoidv avapeveral va €xel auénei katda 5,2% o€
oUykpIion pe Yeiwan -6,4% 1o 2020. MeTd Tnv I0XUpH avakauwn otnv avantuén 1o 2021, n Naykdopia Tpanela
avapével OTI n naykoopia avanTtuén 6a eniBpaduvOei onuavTika oto 4,1% avrioToixa o1o 4,2% oTtnv {wvn Tou
gupw To 2022, avTavakAwvTag TIC ouvexI{Oueveg eEapaosic Tou COVID-19, Tn HelwPEVN dNUOCIOVOUIKN OTRPIEN Kal
Ta NAPATETAPEVA GNMEIA OUPPOPNONG OTOV €PodIACHO.

Mapa Tnv nTwon nou oxeTileTal pe Tov COVID To 2020, n ayopd KApTwV NANPWHOV AUEAVETAI, VR Ol KAPTEC
XWPIC TOIN Kal ol anAéG €EUNVeC KAPTEG avTikabioTavral anod kapTeg dINANG diaouvdeonc. Mapd To yeyovog OTI ol
npéo@ata 10pubciosg Acyopeveg Challenger Banks ennpeaotnkav onuavtikd and Tnv navdnuia COVID-19,
avapéveral 0Tl Ba guvexioouv va avanTuogovTal o€ Naykoouia kAigaka PONIC apxioel va opalonolsital n ayopa,
XPNOILOMNOIQVTAC KAPTEC NMANPWHWOV WE MECO DIEUKOAUVONG ENEKTAGNG TNG ayopdc Toug. TauToxpovd, unapxouv
TACEIG YIa NANPWHEC HEOW KIVATOU TNAEP®VOU Kal NPoiovTa NANpwHwY nou Bacifovral 0 avakukAwPEVA UAIKA,
YEYOVOC MOU avoiyel véd TUNWATa npoidvtwv. Tnv TeheuTaia OekaeTia, TA XPNUATOMNIOTWTIKA 10pUKATA EXOUV
anokTroel PeyaAUTepn Ouveidnon Tou KOOTOUC AOYW TnG Heiwong Twv nepibwpinv képdoug oTnv kUpia
OpaocTnpIOTNTA TOUG O ouUVOUAOUO HE TIC AuEavOoUEeveC pUBUIOTIKEC NIECEIC Nou npokaAoUv oTadiakn didappwon
TV TIHOV NWANONG 0TV ayopd KapTwv nAnpwpwv. EninAéov, o kAGdog Tng Wnopiakng Aopdieiag Biovel pia
(aon evonoinong nou TovioTnke To 2017 pe Tn ouyxwveuon TnG Oberthur kai Tng Morpho, onuepa «Idemia», kai
ouvexiotnke To 2019 pe Tnv £€ayopd TnGg Gemalto and Tnv Thales, Tng Thames and Tnv Paragon kai Tng TAG
Systems ano Tnv AUSTRIACARD kabwc kal To 2021 pe Tnv €Eayopd Tng Nitecrest ano Tnv AUSTRIACARD.

2Tov Topéa Tng Alaxeipiong MAnpogopiwv, avanTuooovtal eniong AUCEIG ekTUNWONG ao@aAeiag kal €dika AUOEIG
wneiakoU HeTaoXnuaTtiopoU. To Opio PeTa€l QUOIKAC Kal O1adIKTUaKNG napdadoong undeviletar Adyw Tng
au&avopevng NepIBaAOVTIKNG euaioBnTonoinong aAAa kai Adyw TnG au&avopevng d1adIKTUakKnG dIeioduong kal Tou
EUKONOTEPOU XeIpIoPoU Kal, KaTd ouvénela, Tng Onuioupyiag veéwv eukaipiwv. Eniong, AauBavel xwpa pia
METABaon and Tnv eKTUNWON OTNV Wn@Iakn enikoivwvia kalr Tn OdiadpaoTikn diaxeipion dsdopévawv. O
avTaywviopog oTnv EKTUNWON ouvalaywv €ival nio Tonikog e Aiyoug Olebveic naikTec. KaBwg n ayopd
g€ehiooeTal, NpokUNTOUV VEEG EUKAIPIEG OTOUC TOMEIC TNG ayopdc GToug onoioug dpacTnplonoloUPacTe Adn, ONwg
XpnuaTonioTwTikG 19pUPaTa 1 €TAIPEIEC KOIVAG WQPEAEIC NOU NPwTOOTATOUV, Yid NAPAdElyHa, OTnV EEWTEPIKN
avaleon Twv NpwnV £0WTEPIKOV EKTUMWTIKWV UMNPECIOV TOUC. EmNAEov, undpxel Wia evrelvodevn TAon va
Aavodpouv VEEC 1) CUUNANPWHATIKEG UMNPECIEC MOU OTOXEUOUV OTNV MPOCEYYION MECW OlapOpwV KavaAiwv
ENIKOIVWVIAG 0TouG TEAIKOUG MEAATEG TOUG MAPEXOVTAG EEATOMIKEUEVN Kal O1adpacTikn enikoivavid. Q¢ Tunua
OTOXEUOUKE OTNV AVTIYETWMION AUTWV TWV AVAYKWV HETATPENOVTAC TIC UMNPECIEC KAl TA MPOIOVTA Wag o€
onoIadnnoTe HopPr EMNIKOIVWVIAC anaiTeital oTnv WngIakn €noxr, unooTnpiovrag Toug NeAdTeG pag oTo JIKO
Toug Ta&id!I Yngionoinong Kal HEIWVOVTAC £T01 TNV EApTNON and €vruneg AUOEIC «EMNIKOIVWVIAG».
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3.2. ZnHAvTIKA YEYOoVOTd TOU OIKOVOHIKOU £€TOUG

To 2021, o 'OpINOG OUVEXIOE va AVTIMETWNICEI TOUG KIVOUVOUG yia Tnv Uyeia mou oxeTifovtal pe Tnv navonuia
COVID-19 £papuolovTac KaTd OUVEMEId YVWOTA PETPA Yid Tn Meiwon Tou kivOUvou PeTadoong onwg: n €€
anooTACEWG €pYAaia, n UMOXPEWAON XPNong HAokag, EexwpIoTEC BAPDIEC OTIC £yKATAOTACEIC MAC Kal AAAa. e
ouvéxion Tng Taong To 2020, n npoundsia NpWTWV UAWV, IDIWG TOING, £XEl Yivel akOun nio dUOKOAN WE Tnv
naykoouia peiwon TN NTnong Kal JE Toug NpounBeuTEG va Unv pnopolv va au&noouv avaloya Tnv napaywyn
Touc. Q¢ anoTéAeopa, Kal ol TIYEC ayopdg dpxioav va au&avovrtalr onuavTikd 1o 2021. EuTuxwg, xapn ortnv
npoonabela Twv epyalodeEvwV Hag KaTapEPAPe CUANOYIKG va JIaxeIpICTOUUE AUTEG TIC MPOKANCEIG Kal vd
HETPIAOOUE TOV KivOUVO TIH®WV KAl va ano@Uyoue Tig diakoneg napaywyng to 2021.

To npwTo £€auNVo Tou £Touc 2021 XapakTnPIioTNKE EMIXEIPNUATIKA and OXeTIKG XaunAr dpacTtnpiOTNTd, TO ONoIo
g€akohouBoloe va ennpealeTal onuavTika ano tnv navdnuia COVID-19. Mdvo 1o deUTepo €EAUNVO TOU £TOUG, Ol
£PYACIEC AVEKAPYWAV ONUAVTIKA KAl KAEIOAUE TN Xpovid JE OnuavTiki KaBuoTEpnon Napayyeiov.

O Topeac Aiaxeipiong MANPOPOPIWY CUVEXIOE TN WETATPONI TOU And €Talpeia Yn@IakngG eKTUNWONG O £TAIPEIA
nou unooTnpilel Toug NEAATEC TNG oTov JIkO TOUG WnPIako WETAoXnMaTiopo. Ynd auth Tnv €vvoia, n INFORM
anéktnoe tnv CLOUDFIN, otnv Kinpo, Tov ®eBpoudpio Tou 2021, npokelpyévou va BEATIWCEI TNV Npoo@opa
UMNPECIOV TNG OTOV TOWED TWV UNNPecIwV Alaxeipiong Eyypd@wv, cupnepIAapBavopevnG TNG NAEKTPOVIKNG
apxel00ETNONG, KaBWC Kal MPoioVTWY avayvwpiong eyypaewv yia diadikaciec Know Your Customer / Business
(KYC / KYB) pe ehéyyxouc TauTonoinong kai sfaywyry dedopévwv anod €yypaga TauTonoinong, (QOpPOAOYIKA,
ETAIPIKA KAl EYYPaAPa KOIVIG WPEAEIAC,

To Tunua Digital Security oAokARpwoe To KAEIOINO TOU KEVTPOU €EATOMIKEUONG KAl TNV NWANCN TOU GXETIKOU
kTipiou oTnv KpakoBia Tng MoAwviag evrog Tou npwTou e€aurivou Tou 2021. Mapahnha, n Digital Security
OUVEXIOE JE NITUXia TNV avanTuén Tou véou TG KEvTpou EaTtopikeuong oto New Jersey Twv HIMA kabwg To TAG
System USA (TAG US) netuxe éva EBITDA oe onueio 1oopponiac (break-even) kata To npwTo MANPEC £TOC
A€IToupyiag Tou Kal To Mo GNUAvTiko dNUIoUPYNCE HIa OUCIAOTIKN NEAATEIQKN BACN WE PEYAAEG UNOOXECEIC OTO
pEMov. O ‘Opilog anékTnoe enionua Tov €Aeyxo Tng TAG US Kkal evonolei NARPWG auTtiv TNV ovtdTNTa anod Tov
Anpihio Tou 2021.

Eniong To 2021 n INFORM al&noe To NAsiown@IkO TnG NOCOCTO OTIC NPOo®aTa e€ayopacdeiosc etaipeiec NEXT
DOCS kai n AUSTRIACARD HOLDINGS au&noe 1o nAsiopn®ikd Tng Mepidio otnv AUSTRIACARD GmbH
ayopalovtac un AEIToUpyIKOUG WETOXOUG Mou evTaxbnkav kaTtda Tnv €€ayopd Tou Opilou TAG SYSTEMS. 310
nAqiolo Tou TeAeuTaiou, Ta dIkaAIWKATA NWANCNG Nou napayxwpnenkav To 2019 napaiténkav kai napaxwpnénkav
vEa JIKAIMKATA NWANCNG OTOUG UMOAOINOUC NpwnV HETOXOUG TNG TAG SYSTEMS. Qc anoTéAeoua, avayvwpioTnke
£va €0000 MOU OXETICETAl YE TNV ANOOECHEUCN TOU AXPNOILONOINTOU PEPOUG TNE UMOXPEWONG TOU OIKAIWHKATOG
nwAnong kai éva €€000 nou OXETI(ETAl YE TNV aAvayvwpIon UMNOXPEWONC Nou OXETIETal PE Ta véa dikalwPaTa
nwAnong Uwouc € 2,1 ekat. To kadéva.

Mpokelyévou va OIEUKOAUVOEI n XpnuaTodOTNON TOUu OMiAOU Kal va MelwBel To KOOTOC, N dour Tou THAMATOC
Digital Security anhonoin@nke pe Tnv diaypa®ri dUo oANaVOIKWV ETAIPEILY XAPTOPUAAKIOU Kal TNV unaywyr OAwv
TwV AEITOUPYIKWV BuyaTpikwv aneubeiac otnv AUSTRIACARD GmbH.

Me oTOX0 va BeATIWOE! T BE€0N TNG OTNV ayopd oTn onuavTikni ayopd Tou Hvwuévou BaoiAgiou kai, OUVEN®G, TIC
MPOONTIKEG avanTugng TnG KeE TIG Taxéwg avanTuooopeveg Tpaneleg Challenger, n Digital Security anéktnoe Tov
AeképBpio Tou 2021 Tnv eTaipeia napaywyng kal Eatopikeuonc kapTwv Gift & Loyalty pe £dpa To Hvwpévo
BaoiAeio NITECREST Limited kar ouvenw¢ To unodloino 50 % Tng koiving koivonpa&iac TAG NITECREST Limited,
UK nou AsiToupyei To kévTpo eEaTtopikeuong Tou Opilou oTo Hvwpévo Baoiheio. H Tipn ayopdc yia Tn NITECREST
KaTaBARBNKe ev pEPEl OE WETPNTA Kal €V MWEPEI WE TN Xoprynon HeToxwv Tng AUSTRIACARD GmbH. Qg
anoTéAeopa, xapn otn ouvduaopévn duvapn TnG AUSTRIACARD, Tng TAG SYSTEMS kai Tng NITECREST, n Digital
Security BpiokeTal og €EqIpeTIKN B£0N YIa NEPAITEPW AVANTUEN OTO PEANOV.

O napakdtw nivakag deixvel Baoikolc OeikTeg anddoong yia To Tunua Digital Security kai Tov 'OpiAo yia 10
OIKOVOMIKO £T0¢ 2021 onw¢ napouoialovTal O£ AQUTEG TIC OIKOVOMIKEC KATAOTACEIC o oUykpion We pro forma
BaoikoUc OcikTeC anodoong Mou £xouv unoloyioTei unoBétovrac oTi n TAG USA kai n NITECREST ecixav

oy 4 °
AUSTRIACARD N\FORM




Oikovopikn ‘EkBgon 2021

Mapaprtnpa I
(ueTappaon)

gvonoinBsi nAnpw¢ anod Tnv 1/1/ 2021. Me Bdon auTr TNV unoBeon o 'OupIAoc Ba eu@avile €0oda 198 kaT. upw
£vavTl 178 ekart. gupw, 26,6 €KkaT. EUpw Npooapuoopévo EBITDA évavTi 21,8 €kaT. supw kal 10,6 ekar. upw
npooappoopévo EBIT évavri 7,1 ekaT. €upw nou napoucialovTal npaydaTikad O AUTEG TIG OIKOVOMIKEG
kataoTdoeic. Eniong, n oxéon Tng KaBapng HOXAEUONG XPEOUC WE TO Npooappoopévo EBITDA BeATiwveral and 3,9
popec EBITDA ot 3,2 ¢popég npooapuocuévo EBITDA pe Bdon auTtd Ta pro-forma anoteAéopara.
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Pro forma 2021 % of 2021 % of 2020 % of D D D D
Xpnuatooikovopikoi  pro forma ‘Ecoda [Mpaypartika °‘Ecoda Mpaypatika ‘Ecoda '21pf- '21pf- '21pf- '21pf-
OEiKTEG ENIBOCEWV '21 '21 '20 '20

% %
O€ eEKaToppUpIa €

NwARoeig
Wnoiakr Aopaleia 128.5 108.1 109.7 204  18.9% 188  17.1%

Miaxeipion ) 75.0 75.0 69.8 0.0 0.0% 5.2 7.5%
NAnPoPopILV

Zuvoho Ecodwy 198.4 178.0 173.9 204 115% 245 14.1%
(evonoinpévo)
NPOCAPHOCHEVO
EBITDA

Wneiakn Aopaeia 19.8 15.4% 15.1 14.0% 15.0 13.7% 4.7 31.5% 4.8 31.9%

Aaxeipion | 7.2 9.6% 7.2 9.6% 6.1 8.8% 0.0 0.0% 11 18.4%
NAnpPopopILY

Zuvolo
NPOCAPHOTHEVWWV
EBITDA
(evonoinpévo)

26.6 13.4% 21.8 12.3% 20.3 11.7% 4.7 21.7% 6.2 30.8%

npocappoopévo EBIT
Wnopiakry AopdAeia 9.8 7.7% 6.4 5.9% 7.9 7.2% 3.5 54.5% 1.9 24.2%

Aaxeipion 1.5 2.0% 15 2.0% 0.6 0.8% 0.0 0.0% 0.9 153.9%
NANPOPOPILV

Z0volo
npocappoopévou EBIT 10.6 5.3% 7.1 4.0% 7.3 4.2% 3.5 48.6% 3.3 45.8%
(evonoinpévo)

KaBapog Aaveiopog
Wneiakn Aopaeia 55.1 55.1 38.4 0.0 0.0% 16.7 43.4%

Diaxeipion . 21.7 21.7 18.6 0.0 0.0% 3.1 16.4%
NANPOPOPILV

ZUvolo kabapou
daveiopou 85.1 85.1 57.8 0.0 0.0% 27.3 47.2%

(evonoinpévo)

Ka@apag daveiopog /
NPOCAPHOCHEVO
EBITDA
Wnoiakn Aopaieia 2.8 3.7 2.6 (0.9) n.a 0.2 n.a

Alaxeipion ) 3.0 3.0 3.0 0.0 n.a (0.0) n.a
NANPoPopILV

ZUvoAo kaBapou

daveiopou /

npocapHOCHEVO 3.2 3.9 2.8 (0.7) n.a 0.4 n.a
EBITDA

(evonoinpévo)

O 'OpiNog iomyaye EEXwPIOTA NPOYPARKATa GUUMETOXNG dlaxeipiong To 2021, Bacel Twv onoiwv o AlEuBUvVwY
ZUMBouAog Tou Opidou Ba AaBel petoxeg Tng INFORM P. LYKOS Holdings 1 éxel ndn AABel PETOXEG TNG
AUSTRIACARD GmbH (ACV). EminA£ov, o ‘OlIAoG ionyaye €va aA\o npdypaupa CUPHETOXNG dIAxXEipionc, TO Onoio
Oivel To dikaiwpa o€ emIAeyUEVa WEAN TG avawTaTng dloiknong Tou TuRpaTog Wngiakng ACPAAEIag va anokThoouy
HETOXEG TNG ACV. ZUPQWva Je auto To NPOypappd, ol KaTtoxol SIKAIWHATWY NPoaipedNS £xouv To JIKaiwKa va
anokTnoouV dwWPedv HETOXEG EVTOC OPIOUEVOU XPOVIKOU OIACTAHATOC HETA TN Xoprynor Toug aTn xpron 2026. Ol
akoAouBol gupBaTikoi Opol SIENouUV Ta XopnyoUHEva NpoypdupaTa SikalwKAaTwy Npoaipeanc HETOXMV.

O ouvoAIkOG apiBuoc Twv dIKAIWHATWY nou Ba napaxwpnBolv £€aptatal and Tnv anodoacn Tou enevOUPEVOU
kepaAaiou («ROIC») nou emTelxONKe To OIKOVOUIKO €Tog 2025 g oUykpIon We Tnv €0hoyn aia Tou TuRUaTog
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Digital Security oTig 31 AekeuBpiou 2020. To ROIC unoAoyileTal xpnoihonolwvTag evav kabopiopévo TUMo He
Bdaon TIG EAEYHEVEG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG TNG Xpriong 2025.

EAGXI0TOG £TAO10G SEiKTNG KOOAPNG ANOdOTIKOTNTAG EMi TV

Aikai®paTta o€ % Tou PETOXIKOU KepaAaiou enevOESUPEVMV kePalainv (ROIC)
0% < 8.4%
2% 8.4%
4% 11.8%
6% 14.9%
8% 17.6%
10% 20.1%

And Tnv 1n Iavouapiou 2022, To 25% Twv dIKAIWKATWY Ba kaToxupwBei aTo TEAOC kaBevog and Ta nUePOAOyIaKa
£1n 2022, 2023, 2024 kai 2025, pe Tov apiBPo Twv dIKAIWUATWY NOU XOpnyouvTdl va PNV £Xel kaBoploTel PEXPI
T0 2026 kai pnopei va gival 0. EAGv ol GUPPETEXOVTEG OTO NPOYPAMKA anoXwpouv onwe opileTal we «bad leavers»
npiv and To TEAog Tou 2025, TOTE Ba xaocouv OAa Ta OikaiwpaTa. EAv ol OUUPETEXOVTEG OTO NPOYpaAUMa
anoxwpnoouv w¢ «good leavers», diaTnpouv TIC EMNIAOYEG NoU gixav KAToXUpwOei PEXPI TOTE, aAa Ta undloina
HN KATOXUPWHEVA JIKAIWUATA aKupmvovTal Xwpig eEETaon.

Ol OUMMETEXOVTEC OTO MpOYpaupa €xouv AdBel dikaiwpa N®ANONG yid Ta OIKAIWPATA NMOU NapaxwpouvTdl ot
NEPINTWAON NOU Ol PETOXEC TNG ACV dev gival eilonyHEveG o€ dNUOCIo XPNUATIOTHPIO TN OTIYKEA Nou XopnyoUuvTal Ta
dlkaiwpaTa. e kabe nepintwon, n ACV éxel dikaiwya npoaipeong yia va ayopdoel Ta Xopnyoupeva dikaimpara
anod ToUuG JUMMETEXOVTEC oTo [Mpoypapupa. Toéco n afia Tou OIKAIWUATOG NWANONG TWV OCUMHUETEXOVTWV OTO
npoypappa 6co kail n aia Tou dikaiwPaTog ayopdag Tou ACV unoAoyilovral cUPpwva Pe €vav kabopiopévo TUno
nou BacieTal OTIG EVOMOINUEVEG OIKOVOUIKEG kKaTAoTACEIG TNG 31nG AekepBpiou 2025.
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3.3. EnmixgipnpaTtikn anédoon Tou OpiAou

Mpayparikn enixeipnyaTikn anédoon OpiAou 2021 2020 D '21-'20 D '21-'20 %
NwAnoeig 177,954,895 173,852,641 4,102,254 2.4%
KooTog UMKV & anoaToArg (97,217,221) (96,763,333) (453,888) 0.5%
MIkTO KEPSOG 1 80,737,674 77,089,308 3,648,366 4.7%

MikTO nepiBawpio I 45.4% 44.3% 1.0% 2.3%
KooTog napaywyng (39,837,444) (37,426,926) (2,410,518) 6.4%
MikTO k€Epdog II 40,900,230 39,662,382 1,237,849 3.1%

MikTO nepiBapio IT 23.0% 22.8% 0.2%
Aoind €coda 3,607,838 2,579,119 1,028,719 39.9%
"EE0da BI8BEoNC (14,424,372) (13,643,811) (780,561) 5.7%
'E€0da dioiknong (13,459,669) (11,844,590) (1,615,079) 13.6%
'E€0da £peuvac kar avanTuéng (6,011,699) (5,538,572) (473,127) 8.5%
Aoind 5oda (1,184,722) (1,539,072) 354,350 -23.0%
AnoTEAEOPA NG OUVOEDENEVEG ETAIPEIEG 418,287 361,748 56,539 n/a
+ AnooBEoEIG Kal anopgiwon 11,967,787 10,272,786 1,695,002 16.5%
MNMpooappoopéva képdn / (EnHIEG) Npo Popwv,
XPNHATOBOTIKAOV, ENEVIUTIKOV ANOTEAECUATWOV Kal 21,813,680 20,309,989 1,503,691 7.4%
OuVOAIKOV anooBéccwv (Nnpooappocpévo EBITDA)

nEpIBapio rpooapuoolEvou EBITDA 12.3% 11.7% 0.6%

+ AnooBEoeIg Kal anopgiwon (11,967,787) (10,272,786) (1,695,002) 16.5%
MNMpooappoopéva képdn / ({NHIEG) Npo Ppopwyv,
XPNHATOBOTIK®V Kdl ENEVOUTIKGOV ANOTEAECHATOV 9,845,893 10,037,204 (191,311) -1.9%
(npocappoopévo EBIT)
XpnHaTooIKOVOUIKG £€00da 97,857 22,217 75,639 340.4%
XpnHaToolkovopika £€0da (2,810,035) (2,789,391) (20,644) 0.7%
KaBapa XpnHaTooIKOVOHIKG KOOTH (2,712,178) (2,767,174) 54,995 -2.0%
Mpocappoopeva kepdn / (GpiEG) Npo popwv 7,133,715 7,270,030 (136,315) -1.9%
(npocappoopévo EBT)
Mpooappoyég & Mn enavaappavopeva £5oda 5,153,204 (800,673) 5,953,876 -743.6%
Képdn / ({npi€G) npo popwv 12,286,919 6,469,357 5,817,562 89.9%
®OpOog €1000AUATOG (2,246,400) (1,024,171) (1,222,229) 119.3%
Képdn / (Cnpigg) 10,040,519 5,445,186 4,595,333 84.4%

Ta £00da Tou Opihou AUSTRIACARD HOLDINGS £pBaoav Ta 178,0 ekat. sup®w au€nuéva kaTa 4,1 ekar. eupw N
2,4% og ouykpion We To 2020. AuTh n au&non oXeTI(ETAl KUPIWG PE TNV avakapwn TwV €000wWV OTOV TOHEQ
Aiaxeipiong MAnpo@opInv PETA ano €va XaunAo nou oxeTiCetal Ye Tov COVID 1o 2020. And nepipepeIakn anoywn,
auTn n augnon ogeileTal KUpiwG OTNV KAAR €nIXEIpPNUATIKA avantugn oTi BAcikeG ayopeg TnG KevTpikng kai
AvaToAiknc Eupwnng kar Tng Toupkiag kKaBwg Kal oTnv ENEKTACN KAG oTnv ayopd Twv HIMA, evw n AuTikr Eupwnn
KATEYpAWE ONUAVTIKN HEIWOon Kuping AOYWw TnG KUKAIKNG NT®ONG OTnV AuOTpia Kal TwV XAMNAOTEPWV
napadooewv os NEAATEG 0To Hvwpévo Baoileio Aoyw Tng navonuiac.

NwARCEIC avé nepioy 2021 2020 D '21-'20 D '21-'20 %
AuTikr) Eupwnn kai SkavoIvaBIKEG XWPES 58,535,161 68,437,096 (9,901,935) -14.5%
KevTpikr) & AvaTolikr) Euponn 94,967,345 88,432,080 6,535,265 7.4%
AMEC NEPIOKEC 24,452,389 16,983,465 7,468,924 44.0%
ZUuvoAo 177,954,895 173,852,641 4,102,254 2.4%

To MIkTO k€pdoG I au€nbnke kata 3,6 ekat. eupw o€ 80,7 ekat. supw To 2021 kabwg To MIKTO nepiBwpio I
BeATiwBnke kaTa 1,0 ekatooTigia povada oto 45,4%. AuTh n BeATiwon OXeTiCeTal Ye €va KAAUTEPO Weiyua
NWANCEWV 00OV apopd Ta NPOIOVTA Kal TIC UNNPECIEC KAl TNV €E0IKOVOUNGOT KOGTOUG UAIKQV.
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AEITOYPFI'KA EZOAA €EaIpOUpPEVOV ANOOPECEWV 2021 2020 D '21-'20 D '21-'20 %
Kal anopeIncewv (OPEX)

'E€0da napaywyng (39,837,444) (37,426,926) (2,410,518) 6.4%
'E€0da di1dBeong (14,424,372) (13,643,811) (780,561) 5.7%
'E€0da dioiknong (13,459,669) (11,844,590) (1,615,079) 13.6%
'E€0da £peuvag kal avanTuéng (6,011,699) (5,538,572) (473,127) 8.5%
+ ANoOBECEIG Kal anoyeinon 11,306,922 10,272,786 1,034,136 10.1%
ZYNOAO AEITOYPIIKQN E=OAQN (62,426,262) (58,181,113) (4,245,148) 7.3%
% AEITOYPIIKQN EEOAQN ZTIZ NQAHZEIZ 35.1% 33.5%

Ta Aeitoupyika £€0da nNpo anooBecewv kal anopeiwong (OPEX) au€nenkav katd 4,2 skat. eupw f 7,3% anod 58,2
EKAT. €UPW Ot 62,4 ekaT. supw kabw¢ To OPEX kai ota dUo TuAuata au&ndnke AOyw TNG uwnAOTEPNG
ENIXEIPNMUATIKAG dpacTnpIOTNTAG, TNG ENEKTAONG OTNV ayopd Twv HMA, TnG nepatépw €EANAWONG WNPIAKWV
UMNPECIQV OTOV TOPED APECWV PNVUPATWV KaBwe kal danavwy nou oXeTICovTal HE OUVAANAYEC.

Ta Moind €ocoda au&nbnkav kata 1,0 ekar. eupw o 3,6 €kaT. €upw To 2021 AOyw TNG UWNAOTEPNG
Kepahaionoinong TN ECWTEPIKNAC avanTugiakng npoondabeiac kabwe kal Twv anodeoueUoewy DEDOUAEUPEVWY Kal
NPoBAEWEWV TOU MPONYOUHEVOU €TOUG Kal MIAG €midOTnonG nou oxeTietar e Tov COVID. Ta Aoind £8oda
MelwBnkav kaTta 0,4 ekat. eupw o< 1,2 ekat. eupw To 2021 AOyw TNnG MOIVNG KATA TOU avTaywviopoU mnou eixe
enBAnBei oTov Topéa IM To 2020. To anoTEAeoUa ano TIG CUVOEDEPEVEC ETAIPEIEC NAPEPEIVE OE NAPOUOIO NINEdO
Me To 2020 w¢ anopeiwon Uyoug os 0,6 ekat. € Tng enévduong otn SEGLAN avTioTABUIoE €v PEPEI TNV KAAN
anodoon TnG TAG NITECREST.

To avanpooappoopévo EBITDA augnibnke katd 1,5 ekart. eupw N 7,4% anod 20,3 €kat. eupw o€ 21,8 ekaT. gupw
To 2021, KUPIWG WC anoTEAEONA Tou uwnAoTepou 1ooluyiou Aoinwv €00dwv kai Aoinwv EEGOwv. Ta
avanpooappoopéva kEpdn Npo Popwv pelndnkav eAa@pd kata 0,1 ekaT. gupw 1 1,9% kabwc ol anooBECeIC Kal
Ol anoeIWOoEIC auEnenkav kaTtd 1,7 ekat. eupw.

Ta kEPON au&ndnkav katd 4,6 ekat. eupw anod 5,4 ekat. eupw oc 10,0 ekaT. supw kABWC To UYPnAO 100lUyIo
avanpooapuoy®v Kal pn enavaiauBavopevwy OTOIXEIWY avTIOTABUIOE Toug uWNAOTEPOUC POPOUC EIG0SHUATOC.
To uwnAoO BeTIKG 1007UYI0 NPOCAPHOYWV Kal Un enavarapBavouEVwV OTOIXEIWV OXETICETAI OUCIAOTIKA E TA KEPDN
ano Tn oradiakr anoktnon TG TAG NITECREST kar Tnv aA\ayry TnG AOYIOTIKAC AVTIUETWMIONG OE OXEON ME
npoypappaTta kabopliopévwv napoxwv epyalopévwv otnv EAAAda, Ta onoia avTioTaBuioTnkav v pépel and Ta
£€00a nou oxeTiCovTal Y Ta NPoypappaTa avabeong dIKaIwUATWV NPOoaipeonG HETOXWYV YId AVWTATA OTEAEXN TOU
OMiAOU Kal TNV £KTAKTN dlaypagr| NEPIOUCIAKWY OTOIXEIWV TNG EYKATAOTAONG £€aTopikeuong otnv KpakoBia Tng
MoAwviac nou gkAgioe To 2021.

MH EMANAAAMBANOMENA EZOAA kai AOIMNEZ NPOZAPMOIEZ 2021 2020 D '21-'20
Képdog and Tnv Npooappoyr MPoypapHaTog KaBopIoUEVWY NapoXwV 500,843 0 500,843
'Ecoda ano Tnv e&ayopa Tng TAG NITECREST 6,623,435 0 6,623,435
'Ecoda ano Tnv anodéopeuon AiKaiopaTog MwANonG yia YETOXEG

BuYaTpIKAG 2,138,044 0 2,138,044
KEpdn and ouval\aypaTikeG dIapopEG 28,802 24,096 4,707

'Ecoda anod xpnuaTooikoVOUIKA OTOIXEIa evepynTIKOU aTnv €UAoyn agia

. . 3,686 19,471 (15,785)
HEOW TOV ANOTEAEOUATWY
ApoiBr) Baoel agiag PeToxwv (1,518,000) 0 (1,518,000)
'E€0da and Tn xopriynon Aikaiwpatog MmAnong yia HETOXEG BuyaTpIkig (2,138,044) 0 (2,138,044)
'E€0da and avadiapbpwaon 0 (250,000) 250,000
ZnNHIEG anO ouvaANayHaTIKEG DIAPOPEG 0 (594,200) 594,200
Anopeiwon a&iag AuAWV Kal EVOMUATWV NEPIOUCIAK®Y OTOIXEIWV AOYw (415,036) 0 (415,036)
avadiapbpwaong ! 4
'E€0da and xpnHaTooIkoVopIka aTolxeia evepynTikoU aTnv UAoyn agia (70,526) (39) (70,487)
HECW TWV anoTEAEOUATWY ! !
ZUvolo 5,153,203 (800,673) 5,953,876
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3.4. ‘EKOEON THNHATOV
3.4.1. Digital Security

Enixeipnuarikn anédoon 2021 2020 D '21-'20 D '21-'20 %
NwARcEIg 108,064,629 109,737,493 (1,672,864) -1.5%
KooTog UMKV & anoaToArg (55,741,903) (58,080,171) 2,338,268 -4.0%
MIkTO KEPSOG 1 52,322,726 51,657,322 665,404 1.3%

MikTo nepiBawpio I 48.4% 47.1% 1.3%
KooTog napaywyng (24,665,428) (23,712,583) (952,845) 4.0%
MikTo képdog IT 27,657,298 27,944,739 (287,442) -1.0%

MikTO ngpiBapio IT 25.6% 25.5% 0.1%
Aoina £éooda 3,023,988 1,911,502 1,112,486 58.2%
"EE0da BI8BEoNnC (9,376,703) (8,864,180) (512,523) 5.8%
'E€0da dioiknong (7,983,559) (6,888,483) (1,095,075) 15.9%
'E€0da £peuvac kal avanTuéng (5,519,444) (4,502,152) (1,017,292) 22.6%
Aoind 5oda (596,647) (762,459) 165,812 21.7%
AnoTEAEOA NG OUVOEDENEVEG ETAIPEIEG 418,287 361,748 56,539 n/a
+ AnooBEoEIG Kal anopgiwon 7,451,979 5,820,989 1,630,990 28.0%
MNMpooappoopéva képdn / (EnHIEG) Npo Popwv,
XPNHATOJOTIK®V, ENEVOUTIKOV AMNOTEAECHATWV Kal 15,075,199 15,021,705 53,494 0.4%
OUVOAIKQV anooBéccwv (Nnpocappocpévo EBITDA)

nepiBapio rpooapuoolEvou EBITDA 14.0% 13.7% 0.3%

+ AnooBEoEIg Kal anopgiwon (7,451,979) (5,820,989) (1,630,990) 28.0%
MNMpooappoopéva képdn / (EnHIEG) Npo Popwv,
XPNHATOBOTIKAV KAl ENEVOUTIK®OV ANOTEAECHATWV 7,623,220 9,200,716 (1,577,496) -17.1%
(npocappoopévo EBIT)
XpnHaTooIKOVOUIKG £€00da 97,629 20,707 76,922 371.5%
XpnHUATooIKOVouIKG £50da (1,350,016) (1,300,765) (49,252) 3.8%
KaBapa XpnHaTooIKOVOHIKG KOOTH (1,252,387) (1,280,058) 27,671 -2.2%
Mpocappoopeva kepdn / (GpiEG) Npo popwv 6,370,833 7,920,658 (1,549,825) -19.6%
(npocappocpévo EBT)
Mpooappoyeg & Mn enavalappavopeva £€0da 5,293,534 (627,989) 5,921,523 942.9%
Képdn / ({npi€G) npo popwv 11,664,366 7,292,669 4,371,698 59.9%

To Turpa Digital Security kaTéypawe €ooda 108,1 ekaT. eupw To 2021 peiwpéva kata 1,7 ekat. upw f 1,5% o€
oUykpion Ke To 2020. AuTh n pEiwon OPEIAETAI KUPIWG OTN PEIWGCN TWV NEPIOUCIAKWV OTOIXEIWV TWV CUUBOAdiwV,
£VW N OUVOAIKN TIHOAOYNON Kabwg kal o apiBPOC TwV KapTWV Nou NwAndnkav NapePeivav o€ napopolo eningdo.
H oTaBepdTnTa TV £00dWV £ival TO ANOTEAECUA TNG GNUAVTIKNAG avanTuéng otnv ayopd Twv HIMA, n Toupkia kai
n Feppavia avrioTaBpifovral and Tnv KUKAIKA XapnAoTepn {iTnon otnv AucTpia, Tnv MoAwvia kai Tnv EAAGda
Kabwg kal anod neAaTec Tou kAadou oTo Hvwpévo BaaiAeio.
To pIkTO KEPDOG I auénénke katd 0,7 ekat. eupw ano 51,7 ekaT. supw Ot 52,3 ekat. eupw To 2021 kabwg TO
MIKTO nepiBwpio I au&nenke katd 1,3 ekaTooTiaieg Hovadeg aTo 48,4%. AuTh n BeATiwon OXETIETAI OUCIAOTIKA e

TNV €E0IKOVOUNGON KOGTOUC UNIKQV.

AEITOYPI'IKA EEOAA £EaIpOUHEV®OV ANOCPBECEWV

. 2021 2020 D '21-'20 D '21-'20 %
Kal anopeIRcewv (OPEX)
'E€0da napaywyng (24,665,428) (23,712,583) (952,845) 4.0%
"EE0da BIBEoNC (9,376,703) (8,864,180) (512,523) 5.8%
"EE05a SI0ikNoNg (7,983,559) (6,888,483) (1,095,075) 15.9%
'E€0da £peuvag kal avanTuéng (5,519,444) (4,502,152) (1,017,292) 22.6%
+ AnooBEoEIg Kal anopgiwon 6,791,113 5,820,989 970,125 16.7%
ZYNOAO AEITOYPIIKQN E=OAQN (40,754,021) (38,146,409) (2,607,612) 6.8%
%0 AEITOYPIIKQN EEOAQN ZTIZ NQAHZEIZ 37.7% 34.8%
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Ta AeiToupyika £€00a onw¢ napouaialovral napanavw au&ndnkav kata 2,6 ekat. eupw 1 6,8% 1o 2021 Adyw TNG
ouvexI{OPeVNC auEnang Tou VEou kEvTpou eEaTopikeuang oTiG HMA, Tou uwnAOTEPOU KOOTOUC NpoownikoU Kal
ouVTHPNONG KaBWG Kal Aoyw 500wV Nou OXETICOVTAl UE GUYXWVEUOEIG Kal €EayopEG.

To avanpooapupoopevo EBITDA napéyeive ouolaoTikG oTabepd ota € 15,1 ekat. kabBw¢ n av&non Twv
A€IToUpYIKWV €E00WV aVTIOTABUIOTNKE aNo Ta uWnAOTEPA UIKTA KEPDN Kal AAAa €o0da. To uwnAoTEPO UNOAOINO
TwV Aoinwv 000wV Kal eE00wWV OXETICETAI PE TNV AvANTUEN €0wTEPIKOU AOYIOHIKOU Kal AEITOUPYIKOU OUGTHHATOG
(0S) kai TiIc npoonabeiec uAonoinong SAP/ERP kabwg kal he TNV avTioTpodr) NpoBAEYewv kal dedoUAeUpEVWV. To
anoTéAegpa anod TIG CUVOEDEUEVEC ETAIPEIEC NAPEPEIVE OUCIAOTIKA 0TaBePO AOyw anopeiwong Tng SEGLAN Uyoucg
€ 0,6 €kaT. Nou avTIoTABUIoE v PEPE! TN BeTik anodoon TnG TAG NITECREST.

Ta avanpooappoopéva KEPON NPo POpwV HeImdnkav katda 1,5 ekat. eupw ano 7,9 kat. eupw O 6,4 EKAT. EUPW
WG AanOTEAEOPA TWV  UWNAOTEPWV TAKTIKWV Kal EKTAKTWV anooBecewv. Aaupavopévav unoyn Twv
avanpooapuoywv kal Twv Jn enavaiauBavopevwv otoixeiwv Uyoug € 5,3 €kaT., Ta kEPdN nNpo Qopwv avieav
oc € 11,7 exat.. O NpooapuUoyEG Kal Ta N enavalaupavoueva oTolxeia oxeTi{ovTal ouoiaoTIKa WE Tn BETIKN
AoyioTIkr enidpacn TnG oTadiakng anokTnong Tng TAG NITECREST, n onoia Weimdnke ano Ta Pn TApeiaka £€oda
nou oxeTiovTal e &va NpOypappa JIKAIWHATWY NPodipeong ayopdc HETOXWV YIA AVOTEPA OTEAEXN TOU OMIAou
Kal Tnv €kTakTn 0laypar Tou KEvTpou egaTopikeuang nou BpiokeTal otnv KpakoBia , MoAwvia, To onoio €kAeioe
TO 2021.
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3.4.2. Information Management

Enixeipnpariki anédoon 2021 2020 D '21-'20 D '21-'20 %
NwARoeig 74,980,809 69,778,540 5,202,269 7.5%
KooTog UMKV & anoaToArg (46,134,464) (43,668,860) (2,465,605) 5.6%
MiIkTO KEPSOG 1 28,846,344 26,109,680 2,736,664 10.5%

MIKTO nigpiBapio I 38.5% 37.4% 1.1%
KooTog napaywyng (15,436,689) (13,991,818) (1,444,871) 10.3%
MikTO kEpdoG II 13,409,656 12,117,862 1,291,794 10.7%

MikTo nepiBawpio IT 17.9% 17.4% 0.5%
Aoind éooda 1,451,528 1,484,367 (32,839) -2.2%
"EE0da BI8BEoNnC (5,302,967) (4,941,092) (361,875) 7.3%
'E€0da dioiknang (5,154,615) (4,697,046) (457,569) 9.7%
'E€0da £peuvac kal avanTuéng (466,384) (764,613) 298,229 -39.0%
Aoind 5oda (1,141,811) (1,268,497) 126,686 -10.0%
+ ANooBECEIG Kal anoyeinon 4,432,235 4,174,958 257,277 6.2%
MNMpooappoopéva képdn / ({NHIEG) Npo Ppopwyv,
XPNHATOBOTIKGOV, ENEVIUTIKOV ANOTEAECHATWV Kal 7,227,642 6,105,939 1,121,703 18.4%
OUVOAIKGOV anooBécewv (npocappoopévo EBITDA)

nepIBapio rpooapuoduevou EBITDA 9.6% 8.8% 0.9%

+ AnooBEoeIg Kal anopgiwon (4,432,235) (4,174,958) (257,277) 6.2%
MNMpooappoopéva képdn / ({nHIEG) Npo Ppopwyv,
XPNHATOBOTIKOV KAl ENEVOUTIKAOV ANOTEAECHATWV 2,795,407 1,930,982 864,425 44.8%
(npocappoopévo EBIT)
XpnHaTooIKOVOUIKa £€00da 853 1,522 (669) -44.0%
XpnHATooIKOVOUIKG £50da (1,312,663) (1,348,232) 35,570 -2.6%
KaBapd XpnpaTooIKoVOoUIKa KOoTN (1,311,809) (1,346,710) 34,901 -2.6%
MNMpoocappoopéva képdn / (CNHIEG) Npo POpwWV
(npocappooyévo EBT) 1,483,598 584,272 899,326 153.9%
Mpooappoyég & Mn enavaiappavopeva £€oda (590,931) (172,683) (418,248) n/a
Képdn / ({npi€G) npo popwv 892,667 411,589 481,078 116.9%

To Tunua Information Management katéypaye €ooda 75,0 ekat. eupw au&nuéva kata 5,2 ekat. eupw N 7,5% o€
oUykpion Pe To 2020. O1 KUplol Aoyol auTng TnG av&nong nTav n BeTikr avanTu&n Tng Bacikng dpacTnpIdTNTAG
oTn Poupavia kaBw¢ n olkovopia avékaywe ano Tnv navonuia kabwg kai n odpwaon apxelobeTnong & €pya
dlaxeipiong eyypapwy nou av&noav onuavTika Tn ouveloPpopd oTa kEPDN TwvV AUCEwV Yngionoinong, T6oo oTnv

EANGOa 600 kai aTn Poupavia.

To HIKTO kEPDOG BEATIWONKE KATA 2,7 kaT. eupw N 10,5% Kkai To PIKTO nepiBwpio I kaTta 1,1 nooooTidieg HOVADES
ano 37,4% oc 38,5% AOyw Tou KAAUTEPOU HEIYHATOG NWANCEWV HE HEYAAUTEPN CUVEIGPOPA anod TIG UNNPETIEG.

AEITOYPI'IKA EEOAA £§aIpOUHEV®OV ANOCBECEWV

kai anopeIoswy (OPEX) 2021 2020 D '21-'20 D '21-'20 %
'E£03a napaywync (15,436,689) (13,991,818) (1,444,871) 10.3%
'E€0da didBeong (5,302,967) (4,941,092) (361,875) 7.3%
'E€0da dioiknong (5,154,615) (4,697,046) (457,569) 9.7%
'E€0da £peuvag kal avanTuéng (466,384) (764,613) 298,229 -39.0%
+ AnooBECEIg kal anopeinon 4,432,235 4,174,958 257,277 6.2%
ZYNOAO AEITOYPFIKQN EZOAQN (21,928,420) (20,219,611) (1,708,808) 8.5%
%0 AEITOYPIIKQN EEOAQN ZTIZ NQAHZEIZ 29.2% 29.0%
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Ta Aeitoupyikda €€0da npo anooBEcewv kal anoysinwang au€nonkav katd 1,7 ekaT. upw N 8,5% Kupiwg Adyw Twv
upnAOTEPWY danavwv npoownikoU yid TNV UNOOTNPIEN TNG auEnonG TwV NwANCEWV Kal TNV £vioxuon Twv
oMadwv Texvohoyiag NANPOMOPIKNG YIa WNPIakr Npoopopd, KaBwe Kal Tou UPNAOTEPOU evePYEIaKOU KOGTOUC,.

To avanpooapuoopévo EBITDA au€nénke kaTtd 18,4% n 1,1 ekaT. eupw ano 6,1 €kaT. eupw Ot 7,2 €kaAT. EUPW
KaBw¢ Ta auénueva PIKTA kEPDN Eenépaoav Ta uYnAOTEPA AEITOUPYIKA £€0da.

Ta avanpooappoouéva kEpdn Npo popwv auéndnkav kaTtda 0,9 ekaT. eupw ano 0,6 €kat. eupw Ot 1,5 kar. eupw
Aoyw TNnc al&nong Tou avanpooapuoopévou EBITDA. A@alpwvTag TIC NPOCAPUOYEC KAl Ta Wn enavaiauBavopeva
OTOIXEia Nou oxeTi(ovTal JE TO KOOTOG EVOC NMPOYPANMATOC avabeonc SIKAIWPATWY NPoaipeonG ayopdac HETOXWV
yla avwTePa OTEAEXN Tou OpiAOU Kal TIG cuvalhayuaTikég {nuieg, Ta kEpdN Npo opwv avibav o 0,9 ekat. Eupw
gvavt 0,4 exat. eupw 1O 2020.

3.5. Oi1kovoMIKI O€on
KaTéoTach olkovopIKiG BEone 31/12/2021 31/12/2020 D '21-'20 D '21-'20 %
Mn kukAopopoUvTa nepiouaiakd aToIxeia 145,339,505 115,175,019 30,164,487 26.2%
KukAogopoUvTa nepiouaiaka aToixeia 81,045,570 66,231,821 14,813,749 22.4%
ZUVOAO NEPIOUCIAKGV OTOIXEIWV 226,385,076 181,406,840 44,978,236 24.8%
ZUvoho Idiwv Kepahaiwv 68,434,431 60,692,602 7,741,829 12.8%
MakponpOBECHEG UNOXPEWTEIG 95,792,787 71,441,832 24,350,955 34.1%
BpayunpOBEeTIEG UNOXPEWTEIG 62,157,858 49,272,406 12,885,452 26.2%
ZUVOAO 15i0V KEPAATiWV Kal UNOXPENCEWV 226,385,076 181,406,840 44,978,236 24.8%

To ouvoho Tou evepynTikoU au&ndnke katd 45,0 ekat. supw anod 181,4 ekat. supw oTic 31 AekepPBpiou 2020 ot
226,4 ekat. eupw oTIC 31 Aekeuppiou 2021, yeyovog nou o@eIAeTal KUPIWG aTNV aU&non TwV AUAWV MEPIOUCIAKWY
OTOIXEIWV KAl TWV HPAKPONPOBECUWY UMOXPEWOEWY MOU OXETICETAl WE TNV anoktnan. Q¢ anoTé\eopa Tng
ONMAvTIKAG al&NonG Tou CUVOAOU TOU evePYNTIKOU, 0 JeikTnG 10iwV KepaAaiwv Tou Opilou peiwdnke anod 33,5%
o€ 30,2% oTig 31 AskepBpiou 2021.

KepaAaio Kiviong 31/12/2021 31/12/2020 D '21-'20 D '21-'20 %
AnoBgparta 23,187,892 19,826,466 3,361,427 17.0%
ZupBaTIKa Nepiouciakd aToIxeia 8,692,836 9,870,830 (1,177,994) -11.9%
TPEXOUTEC (POPOAOYIKEC ANAITHOEIC 387,421 304,081 83,340 27.4%
Epnopikég anartnoeig 29,266,953 19,311,897 9,955,056 51.5%
AOINEG anaITnoelg 8,026,225 5,907,802 2,118,423 35.9%
69,561,328 55,221,075 14,340,252 26.0%
TPEXOUTEG (POPOAOYIKEG UMOXPEWTEIG (1,644,924) (292,649) (1,352,274) 462.1%
EMNOPIKEG UNOXPEWOEIG (24,279,428) (19,981,097) (4,298,330) 21.5%
AOIMEG UNOXPEWTEIG (11,143,748) (8,042,420) (3,101,327) 38.6%
SUMBATIKEG UNOXPEWTEIG (4,157,584) (1,794,724) (2,362,860) 131.7%
AvaBal\opeva €é0oda (132,162) (412,066) 279,904 -67.9%
(41,357,845) (30,522,957) (10,834,888) 35.5%
KaB@apo KepalAaio Kivhong 28,203,482 24,698,118 3,505,364 14.2%

>Tig 31 AekepBpiou 2020, To kaBapd ke@aAalio kivnong auénenke katda 3,5 ekat. upw f 14,2% oc 28,2 ekar.
EUPW WC AMNOTEAECHA TWV €Eayopwv Mou npayparonoindnkav kai 18iaitepa AOyw Twv UPnAOTEPWV ENINEdWV
NPWTWV UAWV MOU KATEOTNOAV anapaitnTa AOyw TnG NPoundeiac nou oxeTi(eTal Ye TNV navonuia Kai NpokANGCEIG
NG £QOodIAcTIKNG aAuaidac.
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KataoTaon TaAHEIAKGOV po®V 2021 2020 adjusted D '21-'20 D '21-'20 %
KaBapEg TapeIakég poEG anod AEITOUPYIKEG dPacTnPIOTNTES 13,122,048 16,223,557 (3,101,509) -19.1%
KaBapég TapEIakEG poEG anod enevOUTIKEG OpacTNPIOTNTES (24,717,514) (8,213,535) (16,503,979) 200.9%
KaBapEg TapeIakéG poEG anod XpnHUAToSOTIKES :
BpATTNPIOTITEC 12,400,661 (18,795,334) 31,195,995 166.0%
Kueqpn auvinon (Heiwon) Tapelak®V 1a0e0iwV Kal 805,195 (10,761,101) 11,566,296 -107.5%
1003UVapwV
KepaAalouyikég anaveg cupn. XpnHaTodoTIKAG
HioBwoNG Kal EUIPOUHEVOV CUYXWVEUCEWV Kal (10,759,775) (9,497,093) (1,262,682) 13.3%

eEayopav

O1 Tapelakeg poec Tou OpiAou anod AsITOUPYIKEG dpacTnpIOTNTEC Meliwdnkav katd 3,1 ekat. eupw n 19,1% anod
16,2 ekaT. upw To 2020 ot 13,1 ekaT. eupw To 2021. H peiwon auTry CUVOEETAl OUCIACTIKA HE UWNAOTEPEG
anaitnosig os Kepdiaio kivnong kai Tnv nAnpwun npoPAéwewv, evw Ta [Mpooapuoopéva AsiToupyikd
anoTeAéopaTa napgpeivav aTo idlo eninedo.

O1 KaBapeg TapelakéG PogC and enevOUTIKEG dpacTnpIOTNTEG ATAV KABAPEG EKPOEC 24,7 €KAT. €UPW, €K TWV
onoiwv Ta 16,8 kat. eupw apopolv €EayopEc BuyaTpikwV Kal Ta 9 ekaT. EUpw O eNevOUOEIG O EVOWUATA Kal
Aauha nepiouciaka oToixeia. O NPooBNKEG 0€ EVOWUATA KAl QUAA NEPIOUCIAKA OTOIXEIQ CUUNEPIANAUBAVOUEVOV TWV
MICOWMEVWY MEPIOUCIaKWY OToIxeiwv auénbnkav ot 10,8 ekaT. To 2021 and 9,5 ekaT. supw TO 2020. OI
enevoloelg apopolv Kupiwg eNevOUCEIG O€ UNXaviuaTa kal eE0nAICUO kabwG kal oTn GUVEXIJOUEVN €(QApHOYN
SAP/ERP kai oTnv avanTugn AoYIGHIKOU Kal AEITOUPYIK®WV GUCGTNHATWV chip.

H kaBapry Tayeiakn por ano XpnuaTodoTIKEG dpaoTnpIOTNTEG ATav kabapr iopon 12,4 ekat. eupw o€ oUYKPION
pe kaBapn ekpor 18,8 ekart. eupw To 2020 kaI APopa KUpiwG Tn XpnuartodoTnon Tng dpacTnpidTnTag
OUYXWVEUOEWV Kal EEayopmV.

KaBapo xpéog 31/12/2021 31/12/2020 D '21-'20 D '21-'20 %
Tapeiaka diabéoipa kai 1Icodlvaua (11,484,243) (11,010,746) (473,497) 4.3%
AQVEIGKEG UNOXPEWTEIG 96,579,875 68,838,864 27,741,011 40.3%
KaBapod xpéog 85,095,633 57,828,118 27,267,514 47.2%

O KaBapdg Aavelopoc aundnke katd 27,3 ekat. eupw and 57,8 ekat. supw oTig 31 AekeppBpiou 2020 ot 85,1
€KaT. €Uupw OTIC 31 AekepBpiou 2021 AOyw Tng dpacTnpIOTNTAC GUYXWVEUCEWY Kal EaYOpmV, TWV UWNAOTEPWY
avaykwv o€ KEPAAQIO Kivnong kal TwV XAUNAOTEPWV ASITOUPYIK®WV Tapelakwv powv. O OeikTng kabapou
daveiopoU / npooappoopévo EBITDA augnenke and 2,8 1o 2020 oe 3,9 oTic 31 AekeuBpiou 2021 pe Baon Ta
avagpepopeva oToixeia. e pro-forma Baon, o kabapdg davelopog / npooappoouévo EBITDA augnenke povo ano
2,8 10 2020 o€ 3,2 oTic 31 AekeppBpiou 2021.

3.6. XpnHaTooIKovopiKoi deikTEG anddoong
XpPNHATOOIKOVOHIKOI OEIKTEG ENIGOCEWV 2021 2020 D '21-'20 D '21-'20 %
MNwANCEIg 177,954,895 173,852,641 4,102,254 2.4%
MikTO KEPDOG I 80,737,674 77,089,308 3,648,366 4.7%
MikTO nepiBwpio 1 45.4% 44.3% 1.0% n/a
AEITOYIPFIKA E=OAA efaipoupevwv anooBecswy Kai 62,426,262 58,181,113 4,245,148 7.3%
anopEINTEWY
/\EITO\{PFIKA E:O?A s&a!pouuevwv anooBeEcewy Kai 35.1% 33.5% 1.6% n/a
anopEINoEWY O % NWARCEWV
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Mpooappoopévo EBITDA 21,813,680 20,309,989 1,503,691 7.4%
Mpooappoopévo nepiBwpio EBITDA 12.3% 11.7% 0.6% n/a
Mpooappoopévo EBIT 9,845,893 10,037,204 (191,311) -1.9%
Mpooappoopévo nepibwpio EBIT 5.5% 5.8% -0.2% n/a
Mpooappoopévo KEpdn npo gpopwv 7,133,715 7,270,030 (136,315) -1.9%
Mpooappoopévo nepiBunpio KEpdn npo popuv 4.0% 4.2% -0.2% n/a
KaBapa Idia Kegahaia / ZUvolo EvepynTikoU 30.2% 33.5% -3.2% n/a
Tapeiakég PogG anod AeIToupyIKEG ApaoTnpIOTNTES 13,122,048 16,223,557 (3,101,509) -19.1%
& & A & A 0,

TCIIJF_:IGKE(; Pogg ano Asiroupyikeg ApaoTnploTnTEG O % 7.4% 9.3% 2.0%

NWANCEWV

KaBapo KepaAaio Kivnang 28,203,482 24,698,118 3,505,364 14.2%
KaBapo KepdaAaio Kivnong o % nwAnoewv 15.8% 14.2% 1.6%

KaBapo xptog / npooappocpévo EBITDA  (pro forma) 3.2 2.8 0.4
ZUvoho Ynoxpewoewv / KaBapa Tdia KepdAaia 2.3 2.0 0.3

KaBapa £€oda Tokwv 2,332,757 2,332,757 0 0.0%
npooappoopéva EBITDA / KaBapa £€£0da TOKwv 9.4 8.7 0.6
3.7. Mn XPNHATOOIKOVOUIKOI SEIKTEG andodoong
Mn XpnEaToolkovopikoi SeikTeg anddoong 2021 2020 D '21-'20 D '21-'20 %
ApIBpOG KapTWV NMou NwANBnkav 88,842,940 88,645,048 197,892 0.2%
EzTunu)on ouval\aywv - EKTUNWHEVEG HETABANTEG NAEUPEG 943,162,246 972,735,857 (29,573,611) 3.0%
19
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4. MEAAONTIKH ANAMNTY=H KAI KINAYNOI
4.1. MeAAovTIKA avanTugn

Me PeyaAn euneipia Kal TEXVOYVWOoid OTOUG TOMEIG TNG TEXVOAoyiac NnAnNpopopiwv Kal KpunToypdenong OedoHEVWY
yia ao@aAeic  enikoIVWVIEG UWNARG noidTNTAC, €va CUMUNANPWHATIKO XAPTOQUAAKIO MPOIOVTWY, OTEVEG
MaKpONpOBEOUEG OXEOEIC WE TOUG NEAATEG, o ‘OMINOG pag eival €vag and Toug kopugaiouc B2B (business-to-
business) npounBeuTéc ao@alwv AUcswv dedopévwy otnv Eupwnn. H AUSTRIACARD HOLDINGS KaTéXel nNyETIKN
B<on otnv ayopa otnv Auctpia, Tn ZkavdivaBia, Tnv KevTpikn kai Avatohikr) Eupwnn kai Tn NoTioavaToAlkn
Eupwnn, pe onuavTika Pepidia ayopdc o MOAEG AMEC eupwndikec XWPeG Kal Tnv Toupkia, wG €k ToUTOU
ONMAVTIKEC dUVATOTNTEC NEPAITEPW aAvVANTUENG. EMmNAEov, 0 'OMINOC €XEl UWNAEC MEANOVTIKEC OUVATOTNTEG EKTOC
Eupwnng, €0Ika otnv ayopd Twv HMA peTa Tnv idpuUon TOU VEOU TOU KEVTPOU €EATOMIKEUONG, aAAG Kal oTnv
nepioxn TNG Meong AvatoAng kai AgpikniG. H AUSTRIACARD HOLDINGS kaTéxel €niong nyeTikn B€on atnv ayopd
OTOV TOHEA TNG MAPOXNG MPOIOVTWY NANPWHwY OTIG véeg Tpaneleg, T Challenger Banks, w¢ ek ToUTou éva
upnAO PeAAOVTIKO DUVAMIKO avanTuéng o€ Naykoopia KAiJaka. Q¢ ek ToUTou, 0 'OMINOG EXEl ONUAVTIKEC EUKAIPIEG
NWANCEWV PEOW TNG EI0aYWYNG UNNPECIOV YNPIaknG aoPpAaleiac Kal TNG ENEKTACNG TOU anoTUN®MATOC ToU O€
VEEG YEWYPAPIKEC NePIOXEC. O ‘OpINOG epyaleTal oUVEXWC OTOUG akOAOUBOUC TOWEIC yia Tn dnuioupyia a&iac yia
oAa Ta evolaPEPOpEVA PEPN:

e Néec Ayopec & MeldTeg
o AUEnon Tou pepidiou ayopdg OTIC UNAPXOUTEG aYOPEG
o Aielpuvon Tou yewypa@ikoU anoTunwuaTog Kal anokTnon VEwv NEAAT®V KaTa npoTepaidTnTa
» Digital Security: oTov XpnuaTonioTWTIKO TOpEA, cuunepidapBavouévwv Twv Challenger
Banks pe uywnAEg peANovTIKEG duvaTdTNTEG avanTugng o€ naykdopia KAiaka, kabwg kai
oTov Anuooio TopEa
* Information Management: ©g TOpEIG  XPNUATOOIKOVOUIK®WY,  TNAENIKOIVGOVIQV,
Biopnyaviag, Aiavikng & Ynnpeoimv Avayuxnc
o KuUpieg nepioxéc evdiapépovtoc: HIMA, Appikn, Méon AvatoAr, Toupkia, Eupwnn kai NoTia
AuEPIKN

o Né&a npoidvTa Kal unnpeaieg

o Afionoinon Twv Bacikwv IkavotATwv TN AUSTRIACARD HOLDINGS (ACOS, evowpaTwueévn
aopaigia uNikoU, kpunToypagia, aflonioTia, NpooBacn NeEAATwV)

o EnékTaon Twv kaivotopwv npoiovtwv Tng Digital Security (NFC, Mobile Wallets, AUoeig Cloud,
OMokAnpwpévee Ynnpeoieg MpooTiBEuevng Agiac)

o AIddoon véwv unnpeoinv atn Alaxeipion MANPoQOpIOY HETATPENOVTAG TA TPEXOVTA NPOIOVTA OF
unnpeoiec uwnAOTEPNG npooTiBéuevng afiag (Alaxeipion Enikoivwviag Melatwv, Alaxeipion
Eyypdowyv, Zapwon & ApxeloBeTnon k.An.) kabwc kar napoxr AUCEWV Wngionoinong UWnAng
€Eeidikeuong kal TeXvoAoyikng nponypevng onwg Digital Onboarding, OCR /AUceic Ajyng
0edoEVWY, aUTOUATIONOG POUMOTIKAG Oladikaciag, katavonon Quoikng yAwooag kair AUCEIG
YVWOTIKNG avaAuonc, NPOKEIPEVOU va unoaTnpix8oUv ol UNApXOVTEC Kal Ol VEOI NEAATEG OToV JIKO
TOUC YNPIAKO KETACXNHATIONO

e KEpdn ANOTEAEOUATIKOTNTAG

o Anuioupyia AEITOUPYIKWV CUVEPYIWV KAl CUVEPYIMV ayopwv, €DK PETA Tn dpacTnpidTnTa rnou
oxeTiCeTal pe ouyxwveloelg Kal eEayopéc To 2019 kai To 2021

o AUEnon Tng Xprnong TonoBeoinv XapnAGTEPOU KOOTOUG Yia TNV vioxuan TnG avTaywvioTIKOTNTAG
Kal Tn¢ kepdogopiag

o BeATiwon TNg anoTeAeopaTIkOTNTAC Kal TNG AEITOUPYIKNG apIoTeiag

o Enévduaon oe véa Texvohoyia yia Tn BeATiwon TNG POrC Epyaciav, Tn HEIKOn Tou KOGTOUC Kal TNV
au&non Tng kepdogopiag

o  Evdexopevec Suyxwveloeic & EEayopEg, aTpaTnyIkEG CUVEPYATIEG
o EnékTaon Tou xapTopuAaKiou NPOIOVTWY Kal UNNPECIOV HE KAIVOTOUEG AUOEIG
o AUEnon Tou TonikoU anoTun®uaToc, Npoofacng NEAATWY Kal dNUIOUPYIAG CUVEPYEIWV KAIaKag
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EninAéov, yia va diatnprioel n AUSTRIACARD HOLDINGS kai va au&noel Nepaitépw TNV avTaywvioTIKOTNTA TNG,
NPENel va KaIvOTopEl ouvexwe. H avanTu€n Tng owoTng TexvoAoyiag Tnv KaTaAAnAn oTiyun kai n unapén twv
anapaiTNTwv opyavwTIK®V dopwv cival {wTIKNG onuaociac. Enidimwkoupe va napakohouBoUpe kal va npoBAENoupE
NPOCEKTIKA TIC €EENIEEIC TNC ayopdG HECW MPOOEKTIKA OTOXEUPEVWY €NeVOUCEWV. H diatripnon kai n BeATinon Twv
duvatotATwy Hag otnv EXA eival unoxpewTikn yia Tn HEANOVTIKN Jag avanTugn.

4.2, AnoteAéopara

Mapa Tnv Tpéxouoa avac@AAelad nou anoppéel and Tov noAepo otnv Oukpavia, TIC CUVEXILOPEVEC NPOKANGCEIG
oTnV npouneeia UNIKOV €I0POWV KAl TIC OUVEXICOMEVEC AUENOEIC TIHWV OTNV ayopd MNPounBeinv, avauéVOUle
onuavTikn avanTuén yia To 2022. MNa 1o TpNEa Digital Security avapévoupe onpavTikh avanTugn oTIG ENIXEIPHOEIG
kal We Tig Challenger Banks onwg kai otnv ayopd Twv HIMA. TNa To Tpnua Information Management, npoodokoUpe
gniong oTabepoTnTa 0TN BACIKR dPAcTNPIOTNTA KAl GNUAVTIKN avanTuén oTov TOWED TWV WNPIAKWV AUCEWV.

Ma auTtoUg Toug AOYyouG, avapévoupe uwnAoTepa £00da kal EBITDA yia 1o 2022. ®uaikd, ol JEANOVTIKEC DNAWOEIC
EVEXOUV KIVOUVOUC Kal aBeBaidTnTeC, KABWC yivovTal Pe BAON TIC TPEXOUTES YVWOEIC KAl NApadOXEC, ENOUEVWC T
NpayuaTika anoteAéoparta pnopei va diagEpouv and Tnv avapevouevn anodoan.

4.3. FeyovOTa PETA TNV nuEpPopnvia 1coduyiou

Tov ®eBpoudapio Tou 2022, o noAepog otnv Oukpavia Eekivnoe anpoodOknTa, NPOKAAMVTAG aveinwTa deiva aTov
0UKPAaVIKO NANBUCHO. ANO EMIXEIPNKATIKR OKOMNIA, AUTO EVETEIVE TIG QUENTEIC TIHWY MOU unnpxav ndn o€ NoAhoug
TOMEIC. AUTO IoXUel 10IQITEPA YIA TOV €VEPYEIAKO TopEd. AOyw Tou yeyovoToC OTI Ta TUAMATA Tou Opilou dev
OpaoTnplonoloUvTal g kKAad0 evEPYEIAc Kal OV £XOUV ENIXEIPNUATIKEC OXEOEIC YE €Talpeieg TG Oukpaviag r Tng
Pwaoiac, oUTe dpacTnpIonolouvTal O AUTEG TIG AYOpEC, OV AVAUEVOUUE -anmd Tn ONUEPIVI) OKOMd- Kapia
ONUavTikn eninTwon oTov ‘OpIAo.

4.4, ZnpavTikoi kivduvol kal aBeBaioTnTeG

>Tnv npoondabeia yia diapkn kai kepdo@opa avanTtu€n, n AUSTRIACARD HOLDINGS exTiBeTal o€ KivOUVOUG.
EmdIwKOUPE va NEPIOPICOUKE TNV €KBEOT| AC AMOKAEIOTIKA OE avano@EUKTOUC KIVOUVOUC Kdl napakoAouBoUpe
OTevA TIC EMINTWOEIC AUTNG TNG €KBE0NG YIa va MEPIOPIOOUME TOV OUVONIKO KivOuvo. Q¢ €k TouTou, n Olaxeipion
KIvOUvwv anoTteAei Bepehimdec pEpog TnG diadikaciag oxedliacpol Kag kal TN uAonoinang TnG oTpaTnyikng pac. Oi
NONITIKEG KIVOUVOU Kal 0 ECWTEPIKOC EAEYXOG Kal N Oiaxeipion kivdUvwv kaBopioTnkav and Tn dioiknaon kai €ivai
gupaveic oTn pnviaia avagopd yac. Ta pnviaia anoteAéopata avaAuovTal NPooekTikA. Ta kaTAAnAa WETPaA yia
TN Siaxeipion Twv KIvdUvwv kaBopilovTal kal napakoAouBoUvTal oTIC ouvedpIATelC TG BIoiknong.

O1 ayopeg oTIG onoieg dpacTnpionoloUvTal kai Ta duo Tunuara, Digital Security kai Information Management
xapakTtnpilovrar and uwnAo Babud avraywviopoU. AVTAnoKpIVOPAOTE OTNV €vTovn TIHOAOYIGKN nigon nou
npokUNTel and TNV avTaywvioTIKr KATaoTaon TnG ayopdc PE ouvexn WETPA yia Tnv al&non Tng anodoTikOTNTAG
Kal Tn MEiwon Tou KOOTOUC, ev® NApAMnAa avTIUETWNICOUPE OUVEXWC VEEC EUKAIPIEC AvOdOU TwV NWANCEWY,
MEOW TNG £10aYWYNC VEWV KAIVOTOUWV MPOIOVTWY Kal UNNPECIOV KAl TNG €NEKTACNG TOU ANOTUN®UATOG PAG OE
VEEC YEWYPAPIKECG NEPIOYEC.

Qc anoTéAeopa Tng navonuiag COVID-19, n nponyoudévws enikpaTolod TAon MEiwong TwV TIHWV ayopdc (&101ka
yld Ta TOIN) ApXIOE va avTIOTPEPETAl KAl Ol TIMEG ayopdc yid OnuUavTika UAIKA €I0pong, Onwc ToING, NAAOTIKEG
HEUBpAveg, xapTi kai GAAa, apyioav va au&dvovtalr onupavTikd. . Tautdxpova, n diacpdalion TnG €ykaipng
0IaBg0INOTNTAC AQUTWV TWV UNK®V anoTeAei npOKANON G anoTEAEOMA TwV ONMEIWV OUPPOPNONG TNG
XwpNTIKOTNTAG O nPouNBeUTEG Kal napdxoug unnpeoiwv logistics. Zuvenwg, n KkATAOTAOn OTIC AYOPEG
npopnBeiwv kal UAIKOTEXVIKNG UMOGTAPIENG napakoAouBsital o€ guvexny Baon kai AapBdaveralr avahoyws unoyn
OTOV NPOYPANKATIONO Kal - Onou ival duvaTov - €niong oTIC TIHEG NWANONG.
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4.5. XpnHAaTOOIKOVOMIKG HEC, KiVOUVOI Kl OTPATNYIKEG

O 'OpINOG XpnoIONOIEl XPNIATOOIKOVOUIKA JECA Yia EUNOPIKOUC, XPNHATOOIKOVOUIKOUG Kal enevOUTIKOUG OKOMoUG,.
O1 KUpIOI KiVOUVOI MOU NPOKUMNTOUV ano Td XPnUATOOIKOVOUIKA MEoa Tou OpiAou €ival, kaTa Baon, ol €EnC:

= Kivduvog ayopdg (ouvaAAayuaTikog Kivouvog Kai Kivduvog eniTokiou)
*  MOTWTIKOG KivOUVOG
= Kivduvog peuaToTNTACG

4.5.1. Kivduvog ayopdg

O kivduvog ayopdg €ival o Kivduvog aAAaywVv Twv TIHWV ayopdc — ONw¢ Ol OUVAAAAYUATIKEC I00TIMIEC Kal Td
EMITOKIO — va ennpedoouv Ta €0oda Tou Opilou i} TNV afia Twv XPNUATOOIKOVOUIKOV HECWV Mou KaTexel. O
oTOX0C TNG dlaxeipiong KIivOUvoU ayopdc €ival n dlaxeipion kal o EAeyX0G TwV avolypaTtwy o€ Kivduvo ayopdc
EVTOC AMNOJEKTWV NAPAUETPWY, HE NAPAMNAN BeATioTonoinon Tng anddoonc. O ‘OpiINoG Xpnoidonolsi napaywya
XPNHATOOIKOVOUIKA PEOa yia TN JIaXeipion Tou cuvaAAaypaTikoU KivoUvou.

Suvaldayuatikog kivouvog

O 'OpiNog ekTiBeTal g€ ouvaAhaypaTiko Kivduvo oTo Badud mou undapxel avavTioTolxia PETAEU TwV VOUIOUATWY
oTa onoia ek@epalovTal ol NWANOCEIG, 0l AyOPEC Kal 0 dAVEIOHOC Kal TwV AVTIOTOIXWV VOUIOHATWV AgIToupyiag Twv
gTaIpeIV Tou Opilou. Ta AeIToupyikd vopiopaTa Twv eTaipei®v Tou OpiAou ival kuping To Eupw (EUR) kar To
RON (Poupavia). Ta vopioparta ota onoia ekgpalovTal ol guvaiayég Tou Opilou eivarl kuping Eupw kal RON kal
o€ onpavTika PikpdTepo Babud GBP (Bpetavikr Aipa), USD (AoAapio HIMA), TRY (Toupkia), ALL (AABavia), PLN
(NMoAwvia) kar aAAa.

H ékBean o ouvalaypaTikég dIakupPAvoelg NPokUNTEl eniong and Tn PETATPOMNN TWV OIKOVOUIKWY NANPOQOPIWY
Twv BuyaTtpikwv Tou Opidou atn Poupavia, Tnv Toupkia, Tnv AABavia, Tnv MoAwvia kai To Hvwuévo BaoiAeio and
A€IToupyIKO (TOMiKO) OE VOMIONA MApoudiaonG Kal TNV eVOWUATWON TOUC OTIC OIKOVOUIKEG KATAOTACEIC TOU
Opilou.

H Aioiknon napakoAouBei ouvexwG TNV €EENIEN TwV OXETIKWV OUVAANAYHATIKQV I0OTIMIOV YId TPEXOUTEG
eNEPXOUEVEG ouvaAlAayec. TMpokelpévou va MepIopIoTel N €kBeon o€ ouvalAaypaTIKEG anokAioeli, o 'OpIAOC
oToxelsl oTnNV TIHOAOYNON TwWV NEAQTWV Tou Kal TN Afwn TIJoAoyiwv and npounBeuTEG Kabwe Kal oTo daveiouo
XPNHATOOIKOVOUIKWY XPEWV OTO ASITOUPYIKO VOMIOPA TOU avTIOTOIXOU OToIXEiou Tou opidou. Kabwg To
MEYAAUTEPO MEPOC TOU KOOTOUC Tou OMiAou ouykevTpwveTal o Eupw, o ‘OMINOG oToxeUel eniong oTov kabopiouod
TWV TIHOV NWANONG O€ €UPW yia Napadooeig nou TiHoAoyoUvTal o€ Tonikd Vopiopd. ‘Onou kpiveTal anapaitnTo, o
'OgIAOC Xpnoldonolel Napaywya oc EEvo VOMIOUA Yid TNV avTioTABUIon HEANOVTIKOV OUVAAAGYQV, EUNOPIKWV
anaITroswy Kal UNOXPEWTEWV.

Kivouvocg eritokiou

O 'OuIAoC 0UCIAOTIKA XpNUATOOOTEITAl HE DAVEIOMO Kal OAVEId PE KUMAIVOUEVA EMITOKIA MOU GUVOEOVTAl KUPIWG
he To Euribor. EGv o 'Opihog dev xpnoidonoloUos napdywya yia avTiotabuion, ol Tokol Ba au&avovrav —
dedopevou Tou idlou enineédou kabapou daveiopol — eav augnBei To Euribor. H Aloiknon napakoAoubei ouvexXwg
TNV €EENIEN Tou kaBapoU XPEOUC Kal TWV EMITOKIWV.

Mpokelévou va pelwBei o kivouvog eniTokiou Tou OpiAou, €xouv ouvagBei ouppacelg avralAayng enimokiwy yia
TNV aAAayr] TOU KUMAIVOUEVOU EMITOKIOU O OTABEPO €MITOKIO YId TA HAKPonpoBeoupa dAveid andokTnong nou
£xouv ouva@Bei To 2021.

4.5.2. MOTWTIKOG Kivduvog

O MIOTWTIKOG KivOUVOC €ival 0 KivOUVOG OIKOVOUIKNG {nuiag yia Tov ‘'OiAo edv €vag neAdTng r avTioUPBarAOPEVOG
0€ €va XPNHATOOIKOVOUIKO HJECO Ogv eKNANPWOEI TIG CUUBATIKEG TOU UMOXPEWCEIC KAl NMPOKUNTEI KUPIWG ano TIG
anaitioeig Tou OpiAou anod NeAATEC.
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H diaxeipion Tou nIoTWTIKOU KIVOUVOU YIVETAI HECW MIOTWTIKWV EAEYXWV, MIOTWTIK®V Opiwv Kal €nainbsuonc.
Eav n moToAnnTikn 1kavoTNTa Tou avTioupBaAopévou ival apiBoAn, {nTouvTal npokataBoAég f nioTwan. Ol
KUpIol NeAdTeg Tou Opidou eival TPANE(EG kal ETAIPEIEG KOIVIG WPEAEIAC We uyieiG agloAoynaoelG MIOTOANNTIKAG
IKQvOTNTAG MOU HEIWVOUV TOV OUVOAIKO MIOTWTIKO KivOuvo Tou OpiAou. MPOKEINEVOU va PEIMOEl NEPAITEPW TOV
MIOTWTIKO Kivduvo, o ‘OlIAoG Xpnoidonolei non-recourse factoring yia opIoHEVOUG NEAATEG.

4.5.3. Kivdéuvog psuoToTnTag

Kivduvog peuaToTnTag £ival o kivduvog o ‘OPIAOG va avTIHETWNIoEl SDUCKONEG OTNV EKNARPWAN TWV UNOXPEMOEWV
nou oxeTi(ovTal PE TIC XPNMATOOIKOVOUIKEG TOU UNOXPEWOEIC Nou diakavovilovTal Je TNV Napadoaon PETPNTWV N
AGM\oU XpnHaToolkovopikoU nepiouciakoU aToixeiou. H npooéyyion Tou Opidou oTn diaxeipion TnG pEUCTOTNTAG
gival va diacpaAiosl, oTo WETPO TOU duvaTou, OTI Ba €XEl ENAPKI PEUCTOTNTA YIA VA KAAUWEl TIG UMNOXPEWOEIG
TOU OTav auTéG eival anarnTeg, TOOO UMO KAVOVIKEG 000 Kal UMd OUVONRKEG nieong, XwPi¢ va unooTei
anapadekTeg {nuiec N va dIakIvOuveUael Tn ¢prun Tou Opilou.

O 'Opihog diaxelpiCeTal TIG avaykeg pEUGTOTNTAG NAPAKOAOUBWVTAG TIG CUPBATIKEG NANPWHEG YIA HAKPONPOBECHO
Kal BpaxunpOBeoo XPNHATOOIKOVOUIKO XPEOG KaABWG Kal TIG anaiTnoel o€ kepdhdio kivnong. O avaykeg
PEUCTOTNTAG NapakoAouBolvTal o unviaia Bacn kai Baacifovral oe npoPAEwelg 90 £wg 180 nuepwv. O1 kaBapeg
TAPEIOKEG ANAITNOEIC OUYKpivovTal WJe Ta OlaBéoiya opia Oaveiopou, yid TOV EVTOMNIOMO MAEOVACUATWV N
eNEIYewV peUETOTNTAG,

5. NMPOZQIIKO

Ta pétpa yia Tn BeATiwon TNG anoTeAeopamikdTNTAG kAl TNV NPocapuoyn TnG NApaywylikng 1kavotnTag oTi
TPEXOUOEG OUVONKEC TNG ayopdg kai ota dUo Tunuara, Digital Security kai Information Management, Ta
TeAeUTaia Xpovia avTinpoowneuav Peyahec npokAnaoeig yia Tnv AUSTRIACARD HOLDINGS. H enituxng diaxeipion
TV SUOKOAWV OUVONK®V TNG ayopdg kai n eniTeuEn ASITOUPYIKNG avanTugng kaTeoTn SuvaTr WOvo Xapn oTnv
Ioxupr) cUKPOAN KaBe epyalopévou.

To 2020 n navdnuia COVID-19 &ekivnoe otnv Eupwnn kai ouvexioTnke 1o 2021 kal unevlUUIoE G OAOUC OTI N
uyeia eivar To Mo onuavTiko kai dev Unopei va Bswpeital 6edopévo. MNa Tnv npooTacia Twv epyalopévwy Hag,
£XOUME epappooel diagopa PETPA yia TNV BEATIWON TNC UYIEIVAG KAl TNV anoQuyr OTEVWV €NAQWV 0 OAd Ta
gpyoaTaocia Tou Opihou.

O1 yvooeIc Twv gpyalopévav Jac, n 1kavoTnTa yid KAaivoTolia Kal Ta uwnAd KivnTpa anoTeAouv npolnoBEoeic yia
TNV nepaitépw dieBvonoinan kal eniruyia Tou Opidou AUSTRIACARD HOLDINGS. Q¢ ek ToUTou, 0 ‘OpIAOG
OTOXEUEl va Npowbroel To ouadikd Nvelpa Kal KivnTpa HECw MPwToBoUAIOV Onwg n Akadnuia AUSTRIACARD
nou oToxeUel 0T OUVEXN E0WTEPIKN €KNAidcUon Kal oTn BEATIWON TNG EOWTEPIKNG OUVEPYATIaAc.

Kabwg eival Baaikd oMol ol epyalopevol va kaTavooUv kal va euBuypappifovTal e TOUG OTOXOoUG Tou Opilou Kal
va ouvepyalovTal anoTEAEOUATIKA Yid TNV €MITEUEN AQUTWV TWV OTOXWV, &va WEPOC TNG £TNOIAC AMOIBNG TwV
epyalopévwv o dIEUBUVTIKEG BEoelc anoTeAsiTal and PeTaBANTd oToixeia anddoong nou CuvdEovTal PE TNV
€niTeuEn Twv oToXWV Tou Opidou (oTOXOC EBITDA avd Tunua) kar npoownikoUG oTOXOUG avaloya pE To nedio
€uBUVNG Nou cupPwvoUVTal oE €Trola Bdon.

>uvoAIk@, To npoownikd Tou Opilou au€ndnke and 1.264 oTig 31/12/2020 os 1.398 oTig 31/12/2021, KUpiwC WG
anoTeAeopa TG eEayopdc Twv eTaipeiwv NITECREST.

Ap10u06¢ epyalopévav 31/12/2021 31/12/2020 D '21-'20 D '21-'20 %
AlguBuvon Wnoiakng Aopaieiag 890 747 143 19.1%
AlgBuvon Alaxeipiong NMAnpopopimv 508 517 9) -1.7%
ZUvolo 1,398 1,264 134 10.6%
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O p€oog apiBuoc epyalopévwv nou unoloyidovral w¢ IoodUvaua MARpouc anaoxoAnong, €aipoupévou Tou
npdoBetou IMNA nou oxeTiletal Ye To NITECREST, augnénke ehappwc katd 3 IMA and 1200 IMNA To 2020 ot
1.203 IMA 10 2021.

6. MEPIBAAAONTIKH AIAXEIPIZH

H AUSTRIACARD HOLDINGS npoAapBdvel 600 To duvaTtdv nepIcoOTEPO Tn pUnavaon nou npokaAesitar and oAa Ta
TUAMATA KAaTa TNV Napaywyn HECw €vOC anoTEAEOMATIKOU GUOTHUATOC MEPIBAMOVTIKACG diaxeipionc. Auto To
oloTnua diaxeipiong PBaciletal o VOPOBETIKEG OIATAEEIC kal analiTioelg, evw To Tunua Digital Security
OUPMoppwveTal e To EMAS (Zx€dlo Eco Management and Audit Scheme) kai To Tunua Information Management
pe 1o ISO 14001 (MepiBarhovTikr Alaxeipion) kai To FSC (Forest Stewardship Council). YnelBuvol yia Tnv Tripnon
TV JIATAEEWY auTaV €ival oI JIAXEIPIOTEG TWV AVTICTOIXWV NAapaywylkov Kal ENayyeEAUaTIKWV Xwpwv. EninAgov,
UnNapxouv oageic pubpioeIc nou JIENOUV TIC apHodIOTNTEC yia BEuaTa npoaTaaciac Tou nepiBaAhovroc.

7. EPEYNA KAI ANANTY=H

H oTpatnyikn €peuvac kai avantuéng Tng AUSTRIACARD HOLDINGS €nikevTpwVveTal GTOUG aKOAOUBOUG OTOXOUC:

e KaivoTopiec npoidvTwv npooavaToAIoPEVEC TNV ayopd w¢ BAcn yia Tn GUVEXION TNG OTPATNYIKNG
avanTuéng
e BeATioTOMOINON TNG XPNONG TWV NOPWV Kal Twv dIadIKaoiwv Napaywyne.

IdiaiTepa oTo Tunua Digital Security €ival onuavTikr n anoTeAEOUATIKR €peuva kal avanTuén Kabwg ol KUKAOI
npoidvTwyv eival oUVTOHOl Kal KaBw¢ Ol anaITroEIG TWV EMIKEIPNUATIKOV ETAIPWV KAl TWV TEAIKWV MNEAQTWV
g€ehiooovTal. AuTo 10XUel 1D10iTEPA YIA TOV TOPEA MANPWHWY. AVTIAGUBAVOUACTE AQUTEG TIC AAAAYEG WG EUKAIPIEC
kal Baoi{opaoTe oToug €1dIkoUC pag otnv E&A yia va pag eniTpéWouv va npoTeIVOUE HOVAdIKEG UNNPECIEG OTOV
neAaTn pag nou Ba pag Bonbricouv va avanTuxBouue BpaxunpoBeopa kal pakponpdBeopa.

Ta kUpla £pya ival eni Tou NApovToc N avanTu&n BIOWETPIKWY NPOIOVTWV HE KAPTEC MANPWHWY OMOU Ol aVENAPEC
NANPWUEC emITpENOVTal PE DAKTUAIKO anoTunwpa, n d1abson npoidvTwv KapTwv NANpwuUng nou BacifovTal ot
avakukAwpévo nAaoTiko ) degradable PVC kal n ouvexng avanTugn Twv €YYEVWV AEITOUPYIKWV HAg oUCTNHATWY
"ACOS" yia kapTec nAnpwpov kai " ACOS ID» yia AUOEIC Kal kapTeg TauToTNTAC Kal Anpogiou. AEionoiwvTag Tnv
avanTtu€n Tng ACOS ID, o ‘OpiAog npopnBelel NON TNV NpWTN €IKOVA NAEKTPOVIKAG KAPTAC uyeiag oTnv AuoTpia.
EninAéov, o1 e1dikoi pag otnv Ionavia ouveyidouv va avantuooouv éva véo ERP yia enixelproeig eEaTopikeuong yia
TO KEVTPO €EaTopikeuong oTic HIA.

H INFORM «kaivoTopei, e Tnv avanTtu&én véwv unnpeciov oTtn Alaxeipion MAnpoQopiwyv, PETATPENOVTAG Td
TPEXOVTA MPOIOVTA O€ UNNPEedieg uwnAdTePNG NpooTIBEUevNG agiag (Alaxeipion Enikoivwviag MeAatwv, Alaxeipion
Eyypdowv, Zapwon & ApxeioBeTnon K.Am.), kai 101aiTepa Pe TNV napoxn AUCEWV Wn@Ionoinong UWNnANRg
g€e1dikeuonc kal Texvoloyiac , onwg Digital Onboarding, OCR / Data Capture Solutions, Robotic Process
Automation, Natural Language Understanding kai Cognitive Analytics Solutions, npokelpévou va unoaTnpi€el Toug
NEAATEC TNC Kal va NPOTEAKUCEI VEOUG, UNoaTnpifovTag Toug aTo JIKO Toug Tagidl wngplakoU PETaoXnUaTiopoU.

To 2018 o ‘OpiAog Eekivnoe Tnv NnpwToBouAia Tou yia TNV Napoxn acpaieiag otov kdopo Tou Internet of Things
(«IoT») pe Tnv enwvupia NAUTILUS kai €xel ogadonoingel i dpaotnpidTNTEG TOU OTO VEO Tou Tunua IoT o€
eninedo AUSTRIACARD HOLDINGS AG. H anooTtoArn Tou NAUTILUS esivar éva péN\ov Onou Ta nepiouciakd
oToIXeia Kal ol AUOEIC pEouv €Eunva oTIG aAuaideg agiag Toug, PETANOPPWVOVTAG TO olkooUoTnua «Internet of
Things». Méow TNnG ouvexoUg £peuvac kal avantuéng, Twv dpIoTwV UMNNPECIQV, TNG opadikng €pyaciag, Tng
KavoTopiag kar Tn¢g akepaidtntag, o NAUTILUS emidiokel va gival npwTtondpog nyETNG o€ MOANG TUAMATA TNG
ayopdc. To ndbog pag yia TNV KaivoTopia pag odnyei va napeEXoUE UnNnpeaieg UWnANG NoIdTNTAC Nou KJNopouv va
gpappooTolV Ot éva eupU @dopa Blopnxavinv, anoé To Supply Chains 4.0 éw¢ Ta TUApATa Biopnxavikov
Epapuoywv, AopdaAesiag kal Aguvag. H Nautilus ouveyioe auTr| Tnv npwToBouAia kal avanTuooel eni Tou NapovTog
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AUOEIC MPONYMEVNG TEXVOAOYIAG OTOUGC TOMEIC TWV aAC(AAWV [/ KPUNTOYPAPNHUEVWV ENIKOIVAOVIOV Kal TNG
napakoAoUBNoNG Kal EAEYXOU MEPIOUCIAKWY GTOIXEIWV.

Biévvn, 28 MapTiou 2022

NikoAaog AUkog MavayiwTng ZnuponouAog
Mpoedpog Tou A.Z. AvTinpoedpoc & AleuBlvwv ZUpBouAog Tou Opilou
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B) ENONMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ

Evonoinuévn Karaoraon OIKOVOMIKNG O£ong

Mopaptype I

. 31 AekepBpiou 31 AekepBpiou
Enueiwon 2021 2020
Mepiouoiaka oToixeia
Evompara nepiouaiaka oToixeia kal SIKaimpaTta Xpriong 13 82,955,114 79,614,688
AUNa MepIoUcIaka oToIxeia kal unepagia 14 60,650,884 31,378,015
EnevduTég nou Aoyilovtal oTa idla kepaiaia 15 260,000 2,274,439
AoINéG anaitnoeig 17 634,484 639,907
ANMQ HakponpOBEeCpa NEPIOUTIAKA OTOIXEID 5 500,008 681,829
AvaBalOpEVEG POPOAOYIKEG anaITAOEIG 12 339,015 586,140
Mn KuKAO(pOPOUVTU NEPIOUTIAKA OTOIXEIA 145,339,505 115,175,019
AnoBgpara 16 23,187,892 19,826,466
ZupBaTIKA NepIoucIakd oToIxeia 5 8,692,836 9,870,830
TPEXOUTEC (POPOAOYIKEC anQITHOEIC 387,421 304,081
Epnopikég anaitnoeig 17 29,266,953 19,311,897
AoINéG anaitnoeig 17 8,026,225 5,907,802
Tapeiaka diabéoipa kai iIcodlvaya 018 11,484,243 11,010,746
KukAogpopouUvTa nepIouciakda oToIxeia 81,045,570 66,231,821
ZUVOAO NEPIOUCIAKGOV OTOIXEIWV 226,385,076 181,406,840
"'I81a KepaAaia
MeTOXIKO KEPAAaio 14,638,053 14,638,053
Ynép To apTio 6,999,933 6,999,933
Aoina anoBspaTika 6,449,833 8,144,995
AnoTeAéoaTa o€ VEO 27,867,163 18,928,480
'I81a kePAAaia anodIBOPEVA OTOUG HETOXOUG THG HNTPIKNG 55,954,982 48,711,461
Mn eAeyXOUEVEG OUMIETOXEG 26 12,479,449 11,981,141
ZUvolo Idinv Kepalaiwv 68,434,431 60,692,602
YnoxXpe®oEeIg
AQVEIQKES UNOXPEWTEIC 20 75,842,814 51,492,291
Mapoxec npoownikoU 10 4,531,729 5,249,949
NOIMEC UNOXPEWOTEIG 21 8,644,733 10,276,883
AvaBal\OpEeVEG POPOAOYIKEG UMOXPENTEIG 12 6,773,511 4,422,709
MakponpOBECHEG UNOXPENTEIG 95,792,787 71,441,832
TPEXOUTECG (POPOAOYIKEG UMOXPEWTEIG 1,644,924 292,649
AQVEIOKEG UNOXPEWTEIG 20 20,737,061 17,346,573
EMNOPIKEG UNOXPEWOEIG 21 24,279,428 19,981,097
AOIMEG UNOXPEWTEIG 21 11,143,748 8,042,420
ZUMBATIKEG UNOXPEWTEIG 5 4,157,584 1,794,724
AvaBal\opeva €0oda 132,162 412,066
MpoBAeyeig 22 62,951 1,402,875
BpaxunpOBeoHEG UNOXPENTEIG 62,157,858 49,272,406
ZUVOAO UNOXPEGCEMV 157,950,645 120,714,238
ZUVOAO 15i0V KEPAAdiWV Kal UNOXPENCEWV 226,385,076 181,406,840
O1 ENEENYNUATIKES ONUEIOEIS MOU aKOAOUBOUV arnoTEAOUY avaroonaoTo LEPOS AUTWY TWV EVOIOIUEVWV OIKOVOUIKWV KaTAOTAOEWV.
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Evonoinpévn Karaotaon ANoTeAECHATOV

H KataoTtaon AnoteAeopdtwv Tou Opilou yia Tn xprion 1/1 — 31/12/2021 kai Ta avTioToika OUYKPITIKA OTOIXEia TNG nponyoUpevNG XPRong
€ival Ta akoAouba:

Note 2021 2020
MNwAnoeig 5 177,954,895 173,852,641
KOoTOC NwAnBevTwv 7 (137,469,701) (134,190,259)
MIKTO KEPSOG 40,485,194 39,662,382
Aoina €éooda 7 12,870,160 2,579,119
'E€0da d1GBeong 7 (14,424,372) (13,643,811)
'E€0da dioiknang 7 (14,977,669) (11,844,590)
'E€0da £peuvag kal avanTuéng 7 (6,011,699) (5,538,572)
Aoina £508a 7 (3,322,766) (730,517)
AikaoTika £50da kal €5oda avadiapBpwang 6 0 (1,058,555)
AnoTEAEOHA anO OUVOEDENEVEG ETAIPEIEG 15 418,287 361,748
+ AnooBEOEIC Kal anopsiwon 13,14 11,721,958 10,272,786
Képdn / ({nHIEG) Npo POpwWV, XPNHATOSOTIKAV,
ENEVOUTIKOV ANOTEAECHATWV KAl CUVOAIK®V 26,759,093 20,059,989
anooBéoswv (EBITDA)
- ANooBEOEIG Kal anopgiwan 13,14 (11,721,958) (10,272,786)
Képdn / (CnpIEG) Nnpo pOpwv, XPNHATOSOTIKAV Kal
€nevOUTIK®V anoTteAecpaTtwv (EBIT) B S
XpnHaToolkovopika £5oda 8 130,344 65,784
XpNnUaToolkovopIKa £60da 8 (2,880,561) (3,383,630)
KaBapa XpnHaTooIKOVOMIKG KOOTH 8 (2,750,217) (3,317,846)
Képdn / ((nHI€G) Npo popwv 12,286,918 6,469,358
®Opo¢ £100dNUATOG 12 (2,246,400) (1,024,171)
KEpdn / (Znpigc) 10,040,518 5,445,186
Képdn / ((nHi€G) anodidopeva os:
ISIOKTATEG TNG UNTPIKNG 9,228,426 5,148,050
Mn eAEyXOUOEC GUUUETOXEG 812,092 297,136

10,040,518 5,445,186

Képdn ({nuisc) ava peroxn
Baoika kal anopeiwpéva kEPdN ava PEToXN 9 0.63 0.35

O ENeENyNUATIKEG ONIEIWOEIS 1MTOU aKOAOUBOUY aroTeAoUV avanoonaoTo LEPOS QUTWVY TwV EVOIONUEVWY OIKOVOUIKWV KATAOTAOEWV.,
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(HeTappaon)

Evonoinpévn Karaotaon ZuvoAikwv Ecodwv

Mopaptype I

Note 2021 2020
Kepdn / (Znpigc) 10,040,518 5,445,186
Aoina ouvoAika €6oda
ZToixeia Ta onoia dsv Oa avakararaxbouv oTa anoTeAéopara
Avanpooappoyr| a&giag akiviTwv 13 (398,708) 1,527,526
Avaloyouv (popog 64,998 (375,044)
AvaloyioTika Képdn/ (ZnuiEC) avayvwpiong npdBAewng anolnuinong 10
NpPOCWNIKOU (78,193) 117,841
Avaloyouv popog (31,328) (30,070)
(443,230) 1,240,253
ZToIxeia Ta onoia evOEXETAI va avakaTaraxéouv ota
anoTeAéopara
AVTIOTABUION TAPEIGK®V POGV 23 (235,582) 72,072
Avaloyouv (popog 58,070 (18,018)
Zuval\aypaTIkEG IapPopES (1,240,285) (1,100,005)
(1,417,797) (1,045,951)
Aoing guvolikda £003a PETA POPWV (1,861,027) 194,302
TUVOAIKO €|066nuu 8,179,491 5,639,488
ZUVOAIKO £1003NHa anodIdOHEVO OE:
IBIOKTATEG TNG UNTPIKAS 7,513,521 5,521,230
Mn eAéyXOUOEC CUUUETOXEG 665,970 118,258
8,179,491 5,639,488

O ENeéNynUATIKES OIEIOEIS 10U aKoAOUBOUY aroTeAOUV avanoonaoTo LEPOS QUTWY TwV EVOIONUEVWY OIKOVOUIKWV KATAOTAOEWV.,
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Evonoinpévn Karaoraon MeraBoAav Idinv Kepaiainv

MNa ™ xpAon nou éAn&e Tnv 31n Aekepppiou 2(

AnodIBOHEVO OE IBIOKTNTEG TNG UNTPIKIG

o o AnoOgpar.
MeTOXIKO Ynép 10 Anoesua:r Lie) L L AnoBspaTiké  AvTioTal. AnoTeAéopara o€
2 3 OUV/K®V avanpooap- 5 5
KEPAAaio aprio 5 Z g AAN 19 TAPEIAK®OV VEO
1apOoPOV HOYNG .
pomVv

YnoAoino 1 Iavouapiou 2021 14,638,053 6,999,933 (4,770,665) 13,403,471 (478,811) 0 18,928,480
Képdn / (Tnuigo) 0 0 0 0 0 0 9,228,426
Aoind ouvolika €ooda 0 0 (1,075,375) (333,400) (112,598)  (174,210) 0
ZuvoAika £008a (1] (1] (1,075,375) (333,400) (112,598) (174,210) 9,228,426
Alavopn JEPIOPATWV 0 0 0 0 0 0 0

MAnpwpr nou BagileTal oTnv agia
TWV HETOXWV HETW TWV 0 0 0 0 0 0 1,372,432
OUMPETOXIKQV TITAWV

AnOKTNON Hn AeyXoUuowV

. ! . . 0 0 0 0 0 0 (1,404,913)
OUHHETOXWV XWPIG anwAela eAEYXoU
Noinég ouvalhayég 0 0 420 0 0 0 (257,262)
YnoAoino 31 Aekepppiou 2021 14,638,053 6,999,933 (5,845,620) 13,070,071 (600,409) (174,210) 27,867,163

Ta Tn xpnon nou €éAn&e Tnv 31n Askepppiou 202

AnodI30HEVO O€ IBIOKTATEG THG HNTPIKNG

AnoBELaTIKG AnoBgpaTik AnoBgpar.
MeTOXIKO Ynép 10 ouv/pKd)v o AnoBepaTiké AvtioTae. AnoTeAéopara
KEPAaAaio aprio dlamoppy  @vanpooap- AAN 19 TAHEIOK® O€ VEO
Pop HoYfIG vV poev
YnoAoino 1 Iavouapiou 2020 14,638,053 6,999,933 (3,832,024) 12,295,119 (595,916) (54,054) 14,596,108
Kepdn / (Qnuigg) 0 0 0 0 0 0 5,148,050
Aoina ouvoAika £€00da 0 0 (941,932) 1,152,439 108,079 54,054 0
ZuvoAika £é00da 0 0 (941,392) 1,152,439 108,079 54,054 5,148,050
Alavopn JEPIOPATWV 0 0 0 0 0 0 (675,000)
Anoktnon pn eAeyxouowv 0 0 2,751 (44,087) 26 0 (113,678)
OUMHETOXWV
YnoAoino 31 Askepppiou 2020 14,638,053 6,999,933 (4,770,665) 13,403,471 (487,811) 0 18,928,480
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Evonoinpévn Karaoraon Tapgiakwv Powv

H katdoTtaon Tapeiakwv powv Tou OpiAou yia Tn xprion 1/1 — 31/12/2021 kai Ta avTioTolxa OUYKPITIKA OTOIXEId TNG NponyoUHEVNG XPRong
eival Ta akodAouba:

Znpeiopa 2021 2020 avanpooapHOCHEVO
TapeIakEG POEG anod AEITOUPYIKEG SpacTnPIOTNTEG
Kepdn / ((NMIEC) Npo POpwV 12,286,918 6,649,358
MAéov / peiov npooappoyEg yia:
-AnooBECEIG Kal anopeiwon 13,14 11,721,958 10,272,786
-KaBapd XpnHaTooIKOVOUIKA KOOTN 8 2,750,217 3,317,846
-Képdn anod NwAnon eVoOWUATWV akivnTOmNoINoEwY (326) (72,308)
-AnoTéAeopa and ouvOedEEVEG ETAIPEIEG (418,287) (361,748)
-ANayn oTig npoBAéwelg (nepidapBaveral ota EBIT) 10 (2,088,205) 793,024
-AMEG PN XPNHATIKEG cuvalhayég (5,545,482) 226,532

18,706,793 20,645,490

MeTaBoAgg yia:
-Anobépara 16 (2,591,706) (666,753)
-ZuPBaTIka NepIoUaIakd oToIxeia 5 1,177,994 (714,863)
-Eunopikeg kal Aoinég anaitioeig 17 (6,755,487) 1,009,717
-ZUMBATIKEG UMOXPEWTEIG 5 2,362,860 (915,894)
-Epnopikeg kal AoINEG UNOXPEWOEIG 22 1,803,730 (1,720,634)
MANpwBEvTEG PopOI (1,582,136) (1,413,505)
KaBapég TapeIakEG pOEG and AEITOUPYIKEG
BpacTNRIGTNTES 13,122,048 16,223,557
TapeIaKEG POEG anO eNEVOUTIKEG SPAOTNPIOTNTEG
ANQOEVTEG TOKOI 97,710 108,986
Eionpa&eig and nwAnon evonpaTwy NEPIOUCIAKWY OTOIXEIWV 301,715 245,599
MepiopaTta anod ouvOeDENEVEG ETAIPEIEG 762,713 715,264
Anomjcalq ISUYCITpIK'd)V Kal enixeipnuaT KNG dpaoTnpIoTNTAg, 25 (16,844,929) 0
KaBapeg and HETPNTA NMOU AnoKTrBnkav
AnNOKTNON EVOMMPATWV KAl QUAWY NEPIOUCIAK®Y OTOIXEIWV 13,14 (9,034,724) (8,767,389)
AnOKTNON AMWV HaKponpOBECHWY NEPIOUTIAKWY OTOIXEIWV 0 (428,975)
KaBapég TapelakéG poEG and enevAUTIKEG SpAcTNPIOTNTEG (24,717,514) (8,213,535)
TapeIakEG pOEG ano XpnHATodOoTIKEG SpacTNPIOTNTEG
KataBeBAnuEvol TOKO! (2,518,605) (2,433,678)
Eionpageig anod daveia 21 36,319,458 40,874,112
AnonAnpwpr) daveinv 21 (9,676,120) (53,792,869)
MANPWHI UNOXPEWTEWV HicBwong 21 (2,724,768) (2,255,524)
KaTtaBAnBévTa pepioparta o pn EAEYXOUTEG GUUHETOXEG (877,347) (512,376)
KataBAnBévta pepiopara oe 1810kTrTEG TNG ETaipeiag 0 (675,000)
AnOKTNON PN EAEYXOUTQV GUHHETOXMV (8,121,956) 0
KaBapég TapelakéG poEG and XpNHATOBOTIKEG
5paCTNPIGTNTEC 12,400,661 (18,795,334)
KaBapn augnon (peinon) Tapeiak®v S1a0ecipwv Kai
1008UVap®Y 805,195 (10,785,312)
Tapeiaka dia0€oipa kai Icoduvapa 1 Iavouapiou 11,010,746 22,266,638
Enidpaon anod peTaBoAr) cuvalayuaTiK@v IGOTIHIMV (331,698) (470,581)
Tapeiaka S1abéoipa kai Ic00duvapa 31 Askepppiou 11,484,243 11,010,746

O ENeENyNUATIKES OIEIWOEIS ITOU aKOAOUBOUY aroTeAoUV avanoonaoTo LEPOS QUTWVY TwV EVOIONLEVWY OIKOVOUIKWV KATAOTAOEWV.,
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(neTappaon)

ZNHEIDVOEIG EMi TWV EVONOINHEVWV OIKOVOUIK®V KATACGTACEWV

Baon ouvTagng
1. Ava@épouoa Enmixeipnon

H AUSTRIACARD HOLDINGS AG (n «Etaipeia») €dpetel otnv AuoTpia. H AUSTRIACARD HOLDINGS AG 18pUbnke oTig 29 ZentepBpiou 2010
kal and Tig 12 Mapriou 2014 €ival n andAuTn vopIun PnTpIkn eTaipeia Tou Opidou AUSTRIACARD HOLDINGS. H édpa Tng ETaipeiag BpiokeTal
oTn LamezanstraBe 4-8, 1232, Biévvn, AuoTpia. AUTEG Ol EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG nmepiAapBavouv Tnv ETaipeia kai Tig
BuyaTpikég TNG (OUANOYIKG Tov «'OUIAO» Kal pEHOVWpEVA «ETalpeieg Tou Opidou»). O 'OpIAog €ival €vag dieBviig OUIAOG Nou dpacTnpionoleiTal
OTOUG eNIXEIPNUaTIKoUG Topeig «Digital Security» pe Tnv enwvupia AUSTRIACARD kai TAG SYSTEMS kai «Information Management» pe Tnv
enwvupia INFORM.

2. AoyioTiKi Baon

O1 GUVNUKEVEG EVOTIOINUEVEG OIKOVOUIKEG KATAOTACEIG (EPEENG OI «OIKOVOUIKEG KATAOTATEIG») £X0UV ouvTaxBei anod Tn Aloiknon oUPpWva HE
Tnv §245a Tou AuoTpiakoU EpnopikoU Kwdika oUpgwva pe Ta Algbviy Mpotuna XpnuaToolkovopikng Avapopag (eQefng <AIMXA>) onwg
£xouv ul0BeTnBei and Tnv Eupwnaikny 'Evwon (EE). Oi OIKOVOUIKEG KATAOTACEIC £xouv ouvTaxBei pe BAon TO 10TOPIKO KOOTOG, OMWG
TpoMnonoinenkav HETA TNV NPOCApHoyr OPICUEVWY MNEPIOUCIAKWY OTOIXEIWYV Kal UMOXPEWOEWV Ot €UNOYEG afjeG. AUTEG Ol OIKOVOMIKEG
KATaoTACEIG NapouaialovTal O EUpw, Mou gival To ASITOUpyYIKO VOUiopa Tng ETaipeiac.

Ta Nood kal Ta NOCOOTA OE AUTEG TIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG GTPOYYUAOMOINONKAv Kai n NpoodnKn auTwv TwV HEUOVWHEVHV
HeYEBWV UMOpPEi ENOUEVWG va Napayel anoTeAéoPaTa nou SiapEpouv anod Ta cUvola nou epgavidovral.

NENTOUEPEIEG YIA TIG AOYIOTIKEG MONITIKEG Kal pEBOdoug Tou Opilou, oupnepiAauBavopévwy Twv alaywv katd Tn SIdpKeEld Tou £Toug
nepiAappavovTai oTig Znueiwoelg 31 kai 32.

3. XpRnon KpioEWV Kai EKTIHNOEWV

Kata Tnv KaTtapTion autav TV EVOMOINKEVWV OIKOVOUIK®OV KATAOTACEWV, N Oloiknon EXEl KAVEl KPIOEIG, EKTIUNOEIG Kal NapadoxEg mnou
€NNPedalouv TNV epappoyn Twv AoYIOTIK®V MNONTIKQV Tou OWiAou Kal Ta avapepOeva Nood NEPIOUCIAKWY OTOIXKEIWY, UNOXPEWOEWY, E500WV
Kal eE60wV Kal TIG GNUEIVOEIG OTIG OIKOVOUIKEG KATAOTACEIG. Ta NpayuaTika aToixeia pnopei va diapEpouv and auTeg TIG EKTIUNOEIG.

O1 KpioEIG, 01 EKTIACEIG KAl Ol Napadoxég BacifovTal oTnv epnelpia NponyoUUEVWY ETWV Kal 08 GAAOUG NapAYOVTEG, CUKNEPIAQUBAVOUEVWY
TWV NPOCSOKIMY Yia HEANOVTIKA YEYOVOTA MOU KPIivovTal EUAOYEG UNO TIG OUYKEKPILEVEG OUVONKeG. H Aloiknan Bewpei TIG akOAOUBEG AOYIOTIKEG
EKTIUNOEIG Kal NapadoxEG Nou avaAlovTal NApakaT® wG KPIOIHEG AOYIOTIKEG EKTIUNTEIG TNG.

i. 'EAgyxog yia anopeiwon ungpa&iag kai AoINGV HakponpOOECH®V NEPIOUCIAK®DV OTOIXEIWV

H dioiknan eAéyxel TOUAAXIOTOV €TNCIWG €av N unepagia €xel UNOCTEI anopeiwon. Ta avakTioida Nood Twv Povadwv SnUIoupYiag TapIakwv
poWV £xouv MPoodiopioTel e Bacn To uwnAoTepo HETAEU unoloyiopmv agiag xpnong kair glhoyng afiag peiov To kdoTOC nwAnong H
MPOETOINACIA AUTKV TWV UMOAOYICH®Y anaiTei Tn Xpron eXTIMACEWY, ONwE yia Napadelypa Tov NPoyPapHaTioNo HEANOVTIKWV TAUEIAK®OV POV
Kal TOV UNoAOYIOHO TOU NPOEEOPANTIKOU ENITOKIOU.

Ta pn XpNHaTooIKOVOUIKA MEPIOUCIKA OTolxeia eEeTAlOVTal yia anopeiwaon ONoTE yeyovoTa r aAayeg OTIG ouvenkeg unodnAwvouv OTI n
AoyioTikr| a&ja pnopei va pnv €ivar avaktaoiyn. Eav evronioTei deikTng anopeinwong, n €UAoyn a&ia Tou pn XPNHAToOIKOVOUIKOU MEPIOUTIaKOU
OTOIXEIOU EKTINATAI — €AV XPEIGlETal and €EWTEPIKO EKTIUNTI — Kal OUYKPIveTal Ye Tn AoyioTikn a&ia. Eav n AoyioTikn a&ia unepBaivel Tnv
€uAoyn a&ia, avayvwpileTal anopeiworn.

ii. EEayopa Buyatpik®v: NpocdiopicHOG EUAOYWV AV TOV avayvmpicIHmV NEPIOUCIAK®MV OTOIXEIWV KAl UNOXPEDCEWV
nou anokThénkav

‘Otav e€ayopaoTnkav ol etaipeiec NITECREST To 2021, ol OXEOeEIG PE TOUG MEAATEG MPOoadiopioTnkav ¢ Ta Kupia avayvwpioia duia
nepiouciakd oToixeia. YnoAoyioTnkav pe Tn péBodo «Multi-Period-Excess-Earnings». AuToi ol UnoAoyIiopoi anaitoUv Tn Xpron eKTINNOEWY,
0nwG 0 OXedIAoHOG HEAOVTIKWY 003wV Kal eE08wV, kaBwg Kal n eEaywyr Tou NPoeEo@ANTIKOU EMITOKIOU.

AvaTpEETe aTn Znueinon 25 yia NeEPIoOOTEPEG NANPOPOPIEG OXETIKA HE TNV ANOKTNON BuyaTpIK®V.

31

N

r iN\F&E
AUSTRIACARD NFORM




Owovopkn 'Exfson 2021 Maepaptnpa I
(ueTdppaan)

EmJOOEIG TOU £TOUG
4. AsITOUPYIKOI TOMEIG

i. Bdaon karapepiopoU
0O npocdIopIoPOG TwV NPOG avagopd TOPEWV BacileTal o€ MANPOPOPIEG MOU XPNOILONOIOUVTal TAKTIKA anod Tov ENIKERAANG AfynG anopacewv
Tou OpiAou yia Tnv KaTavoun nopwv kai Tnv agloAdynon Tng anddoong. O AleuBUvwv ZUPBOUAOG gival 0 eNIKEPAAAG AYnG anoQAacgewy Tou
Opihou. O AleuBUvwy ZUpBouAog Tou Opilou €EeTalEl TNV E0WTEPIKN €KBEON OE pnviaia kai eTAola BAcn Péxpl onpepa. H AoyioTikn Bacn yia
TNV ECWTEPIKN EKOETN €ival GUVENNG JE TN XPNHATOOIKOVOUIKN avapopa cUppwva pe Ta AMXA.

H eowTepikry avagopa npog Tov AicuBlivovta ZUPRoUAO BacdileTal OE ENIXEIPNHATIKOUG TOWEIG Mou nepiAapBavouv dUo aTpaTnyikoUg TOHEIC, ol
oroiol €ival ol Topeig avagopac, To Tunua Digital Security kai To Tunua Information Management. AuTa Ta TUAKATA NPOOPEPOUV DIAMOPETIKA
npoidvTa Kal unnpecieg kai diaxelpiovtal EexwpioTa neidn anairouv dIapOoPETIKN TEXVOAOYIa Kal aTPATNYIKEG HAPKETIVYK.

ii. AIGTUNMATIKEG OUVANAAYEG
O1 ouvalayeg peTall Twv TUNUATWV a@opouV Kupiwg TNV nwAnon ayabwv Kair Tnv napoxrn UNNPECIi®V Kal anaAsipovral aTn oThAn
«Anahoipéc». O evOOOMINIKEG OUVAANAYEG HETAEU TV TUNUATWY avTavakAoUV YEVIKA TIG GUVRBEIG OUVOIKEG TNG ayopdc.

ii. TIANPOMOPIEC OXETIKA E TA MPOC Avapopa TUAKaATa
O1 nAnpopopieq nmou oxeTifovral pe KABE npog avagopd TUAWa napatievrar napakatw. To EBITDA npooappoopévo ava Tuniupa
Xpnoigonoieital yia Tn pETpNon Tng anodoong eneidn n Sloiknon NICTEUEI OTI AUTEG O MANPOPOPIES €ival Ol MO OXETIKEG yia TNV a&loAdynon
TWV ANOTEAEOPATWY TWV AVTIOTOIXWV THNHATWV.

Mpog avapopd TEnpara ApacTnpioTNTEG

Digital Security Mapaywyn, avanTugn kai eEaTopikeuon £EUNVwV KapTov yia Tpaneleg, dnpdaioug opyaviapoug Kai
aluaideg Aiavikng nou kaTéxouv diBvry moTonoINTIka ano, HeTal aMwyv, Visa kal MasterCard.

Information Management Alayeipion EKTUNMOEWY, NApaywyr ao@PaMOHEVOV £yypaQwy, Napaywyrn nponAnpWHEVWY KApTOV Kal
outsourcing enixelpnuaTikwv d1adikacimv, UNNPECIEG EKTUNWONG Kal avapTnong KaTaoTAoEwY, NAEKTPOVIKN
napouciacn KataoTacswv Kai Jiaxeipion ekTunNwoswv yia Tpaneleg, ETaipeieg TnAenikoivaviwv, Anpoacio
Kal Biopnxavikég/ EJNopIKES ENIXEIPrOEIC,

Ta £00da kai Ta £€0da KaBWC Kal Ta MEPIOUCIAKA GTOIXEIA Kal Ol UNOXPEWOEIC NMou dev anodidovTal og £vav anod Toug AEIToupyIKoUG TOHEIC nou
napoucialovTal napandvw cuvowilovral otn oThAn «ETaipikr». Ta NEPIOUCIAKA OTOIXEIA KAl Ol UMOXPEWOEIG MOU XpNaoiponoloUvTal Kai and
TOUG U0 AsIToupyikoUG TOWEIG KaTavéovTal avaloyika pe Baon n xpnon.
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A&€ITOUPYIKOI TOHEIG

Mopaptype I

Wneiaki Alayeipio Zovolo
2021 neiakn XEIpIoT AsiToupyikav  ETaipiko AnaAsigeig Z0volo
Aogpaleia MAnpo@opinv X
TOPEWV

MwAROEIC 104,447,629 73,507,266 177,954,895 0 0 177,954,895
AIGTOHEAKES NWARTEIG 3,617,000 1,473,543 5,090,543 0] (5,090,543) 0
NwAnoeig Topéa 108,064,629 74,980,809 183,045,438 0 (5,090,543) 177,954,895
KooToG UMKV & anoaToArg (55,741,903) (46,134,464) (101,876,367) 0] 4,659,147 (97,217,221)
MIkTO KEPSOG 1 52,322,726 28,846,344 81,169,070 0 (431,396) 80,737,674
K&GTOG Napaywync (24,665,428)  (15,436,689)  (40,102,117) 0 264,673  (39,837,444)
MikT6 képdog I1 27,657,298 13,409,656 41,066,954 (1] (166,723) 40,900,230
Aoind €00da 3,023,988 1,451,528 4,475,516 0] (867,678) 3,607,838
'E€0da d1GBeong (9,376,703) (5,302,967) (14,679,670) 0 255,298  (14,424,372)
'E€0da dioiknaong (7,983,559) (5,154,615)  (13,138,174) (420,691) 99,196  (13,459,669)
'E€0da €peuvag kal avanTugng (5,519,444) (466,384) (5,985,828) (137,486) 111,615 (6,011,699)
Aoind £€oda (596,647) (1,141,811) (1,738,458) (14,556) 568,291 (1,184,722)
AnoTéAeopa and cuvOESEPEVEG ETAIPEIEC 418,287 0 418,287 0 0 418,287
+ AnooBEoeIg Kal anopgiwon 7,451,979 4,432,235 11,884,214 83,572 2 11,967,787
npocappoopévo EBITDA 15,075,199 7,227,642 22,302,841 (489,161) (0) 21,813,680
- + ANOOBECEIG Kal anopEInon (7,451,979) (4,432,235)  (11,884,214) (83,572) (2) (11,967,787)
npocappoopévo EBIT 7,623,220 2,795,407 10,418,627 (572,733) (2) 9,845,893
XpNUATOOIKOVOUIKA £000a 97,629 853 98,482 (626) 0 97,857
XpnuaToolkovouika £50da (1,350,016) (1,312,663) (2,662,679) (147,356) 0 (2,810,035)
KaBapa XpnuaTooIKoVopIka KOoTN (1,252,387) (1,311,809) (2,564,197) (147,982) 0 (2,712,178)
npocappoopévo EBT 6,370,833 1,483,598 7,854,431 (720,714) (2) 7,133,715
Mpooapuoyég & Mn enavalappavopeva 5,293,534 (590,931) 4,702,603 0] 450,601 5,153,204
£€oda
Képdn / (ZnmiEc) npo popwv 11,664,366 892,667 12,557,033  (720,714) 450,599 12,286,919
®OPOC £1008AUATOC (1,807,554) (433,596) (2,241,150) (5,250) 0 (2,246,400)
Képdn / (Inpigc) 9,856,812 459,071 10,315,884  (725,964) 450,599 10,040,519
Meprouciakd oToieia Topéa 151,388,244 67,804,828 219,193,072 67,218,205 (56,946,202) 229,465,076
Yroxpedoeic Topda 101,915,861 42,174,150 144,090,011 9,301,541 7,639,093 161,030,645
Kepahaiouyikég danaveg oupn. 28,234,779 3,827,345 32,062,125 5,650 0 32,067,775
XPNUATOdOTIK HioBwan
AnooBECEIC 6,791,113 4,432,235 11,223,348 83,572 2 11,306,922
Anopeinon agiag pun KUKAopopoUvTwy
HEPIOUOIGRGY OTaNElOV 1,475,611 0 0 1,475,611 0 1,475,611
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A&ITOUPYIKOI TOHEIG

Mopaptype I

Wneiaki Alayeipio Zivoho
2020 neiakn XEipion AsiToupyikav  ETaipiko AnaAeigeig ZUuvolo
Aogpaleia MAnpo@opinv .
TOHEWV
MNwARoEIC 104,828,232 69,024,409 173,852,641 0 0 173,852,641
AlGTOUEAKESG NWANCEIG 4,909,261 754,131 5,663,392 0 (5,663,392) 0
NwAhoeig Topéa 109,737,493 69,778,540 179,516,033 0 (5,663,392) 173,852,641
KéoTog ulikav & anooTolig (58,080,171) (43,668,860) (101,749,031) 0 4,985,697  (96,763,333)
MikT6 kEpdog I 51,657,322 26,109,680 77,607,003 (1] (677,695) 77,089,308
KooTog napaywyng (23,712,583) (13,991,818) (37,704,401) 0 277,475 (37,426,926)
MikT0 képSog II 27,944,739 12,117,862 40,062,602 0 (400,220) 39,662,382
Aoina £00da 1,911,502 1,484,367 3,395,869 0 (816,750) 2,579,119
'E§0a dicBeong (8,864,180) (4,941,092)  (13,805,271) 0 161,460  (13,643,811)
'E€0da Sioiknong (6,888,483) (4,697,046)  (11,585,529) (371,496) 112,436  (11,844,590)
'EE0da €peuvag kar avanTugng (4,502,152) (764,613)  (5,266,764) (717,363) 445,556  (5,538,572)
Aoind £€0da (762,459) (1,268,497)  (2,030,956) (5,633) 497,517  (1,539,072)
ANoTEAEOUA aNO CUVOESEPEVEG ETAIPEIEG 361,748 0 361,748 0 0 361,748
+ AnooBEoeIg Kal anopgiwon 5,820,989 4,174,958 9,995,946 276,838 2 10,272,786
npocappoopévo EBITDA 15,021,705 6,105,939 21,127,644 (817,655) 0 20,309,989
+ AnooBEoeIg Kal anopgiwon (5,820,989) (4,174,958) (9,995,946) (276,838) (2) (10,272,786)
npocappoopévo EBIT 9,200,716 1,930,982 11,131,698 (1,094,493) (1) 10,037,204
XpNUATOOIKOVOUIKA £000a 20,707 1,522 22,229 0 (12) 22,217
XpnHaToolkovopika £€0da (1,300,765) (1,348,232) (2,648,997) (140,394) 0] (2,789,391)
KaBapa XpnuaTooIKoVopIka KOGTN (1,280,058) (1,346,710) (2,626,768) (140,394) (12) (2,767,174)
npocappoopévo EBT 7,920,658 584,272 8,504,930 (1,234,887) (13) 7,270,030
EIE%%C;appoysq & Mn enavaiauBavopeva (627,989) (172,683) (800,673) . ; (800,673)
Képdn / ({npi€G) npo popwv 7,292,669 411,589 7,704,257 (1,234,887) (13) 6,469,358
®OPOG £1000APATOG (667,560) (465,008) (1,132,569) 108,397 0 (1,024,171)
Kepdn / (Znpigc) 6,625,109 (53,420) 6,571,689 (1,126,490) (13) 5,445,186
Mepiouoiakd oToixeia Topéa 103,036,765 69,683,117 172,719,882 59,758,756  (51,071,798) 181,406,840
YNoxpeWOEIG TOPED 68,064,759 41,875,659 109,940,418 2,260,321 8,513,498 120,714,238
Kepahaiouyikég danaveg oupn.
XONLATOBOTIKT LioBwOT 9,291,106 2,016,671 11,307,777 17,160 0 11,324,936
Anoapéoeig 5,820,989 4,078,379 9,899,367 132,838 2 10,032,207
Anopeinon agiag pun KUKAopopoUvTwy
NEDIOUCIAK®Y OTOIYEIWY 0 96,579 96,579 144,000 0 240,597
iv. TIAnpogopieg ava Mewypadiko Topéa

Mn KuKAO(OPOUVTA NEPIOUTIAKA OTOIXEIQ ava xmpa 2021 2020
EMada 23,840,597 25,297,613
Pwuavia 32,898,364 33,657,316
AuaTpia 29,110,968 26,679,478
Hvwpévo BaoiAeio 31,183,394 267,081
NOIMNEC XWPEG 28,306,182 29,273,531
ZUuvoAo 145,339,505 115,175,019

34

N
o aw
D INFORM_

AUSTRIACARD




Owovopkn 'Exfson 2021

(HeTappaon)

v. TMpooappoyEg & pn enavaAapgBavopeva oToIXEIa

Mopaptype I

MNMpoocappoyéc & Mn enavalapBavopsva oTolxEia 2021 2020
KEpdog anod Tnv npooappoyr MpoypappaTog KaBopIoUEVWY NapoxXwV 500,843 0
'Ecoda ano Tnv e&ayopd Tng TAG NITECREST 6,623,435 0
'Ecoda anod Tnv anodéopeuon AikaimpaTtog MwANoNG yia HETOXEG BuyaTpikng 2,138,044 0
KEpdn and ouval\aypaTikeG dIapopEG 28,802 24,096
'Ecoda anod XpniaTooIKOVOUIKA OTOIXEIA EVEQYNTIKOU aTnv €UAoyn a&ia PECW TWV anoTEAEOHATOV 3,686 19,471
ApoiBr) Baoel agiag PeToxwv (1,518,000) 0
'E€0da and Tn xopriynon Aikaiwpatog MmAnong yia JETOXEG BuyaTpIkig (2,138,044) 0
'E€oda and avadiapBpwon 0 (250,000)
ZnMIEG and ouVaAAAYHATIKEG DIaPOPES 0 (594,200)
Anopeiwon a&iag AuAwV Kal EVOMPATWV NEPIOUTIAK®Y OToIXEiwv AOyw avadiapBpwang (415,036) 0
'E€0da and xpnuUaTooikovouika OToIxeia evepynTikoU 0TV EUAOYN agia HECW TWV ANOTEAECUATWV (70,526) (39)
ZUuvoAo 5,153,203 (800,673)
5. 'Ecoda
A. 'Ecoda and cupBoAala pe NEAATEG
Wnoiakn Aiaxeipion
2021 Acpaleia MAnpogopiav AnalAeiypeig Z0volo
NwARCEIG ava nepioxn
AuTikr) Eup®nn kail ZkavOIvaBIKEG XWPES 57,871,744 804,718 (141,301) 58,535,161
KevTpiky & Avatohiki) Eupéonn 25,645,304 73,928,504 (4,949,242) 94,967,345
Aocia & A@pIKi 18,221,579 247,587 0 18,126,387
ApepIkn 6,324,028 0 0 6,324,028
Qkeavia 1,974 0 0 1,974
108,064,629 74,980,809 (5,090,543) 177,954,895
AvaAucn ava npoiovTiKN KaTnyopia
'Ecoda anod nwAnoeig ayabov 77,073,611 24,250,531 558,434 101,882,576
"Ecoda ano unnpeaieg 9,923,549 11,216,277 (383,041) 20,756,785
'Ecoda ano adeieg kai dikaimuaTa 39,201 155,644 0 194,845
'Ecoda ano6 nwAnon UNopeuPaTmv 13,518,863 10,266,481 (4,270,283) 19,515,060
'Ecoda anod unnpeaoieg JeTapopwv 7,509,404 29,091,876 (995,652) 35,605,628
108,064,629 74,980,809 (5,090,543) 177,954,895
XpovoG avayvapiong e008wv
gggé%f‘:ofj"'x;gggﬁo'eq Mou HETAGEPOVTAI HE TNV 94,545,766 64,714,328 (820,259) 158,439,835
Moic . .
X;’:\'/m%%‘jﬁ”emq’ep°"m' OF HIT GUYKEKPIHEVD 13,518,863 10,266,481 (4,270,283) 19,515,060
108,064,629 74,980,809 (5,090,543) 177,954,895
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(HeTappaon)
Wnoiakn Alaxeipion
2020 Ac@alsia MAnpogopi®v Analsiypeig Zuvolo
MwARoEeIg ava nepioxn
AuTikA Euponn kal SkavdIvapIkeg XOPES 67,223,583 1,751,280 (537,767) 68,437,096
KEVTDIKI"] & AVOTO)\IKI’I] Eupd)nn 25,847,970 67,709,735 (5,125,626) 88,432,080
Acia & AQpIKr 15,200,136 317,525 0 15,517,661
AuEPIKN 1,453,538 0 0 1,453,538
Qkeavia 12,266 0 0 12,266
109,737,493 69,778,540 (5,663,392) 173,852,641
AvalAuon ava npoiovTiki kaTtnyopia
"Ecoda and nwAoEIC ayadmv 86,971,318 26,135,288 676,121 113,782,727
'Ecoda ano unnpeaieg 7,580,364 8,365,456 (623,937) 15,321,882
'Ecoda ano adeleg kal dikaiwpara 73,609 0 0 73,609
'Ecoda anod nwAnon ePnopeupaTwy 9,520,831 9,197,328 (5,715,575) 13,002,583
'Ecoda anod unnpecieg ETaPopwV 5,591,372 26,080,468 0 31,671,840
109,737,493 69,778,540 (5,663,392) 173,852,641
XpovoG avayvampiong E003wvV
rpoiovTa kal UANPECIEG MOU HETOPEPOVTAI HE TNV 100,216,663 60,581,212 52,183 160,850,057
napodo Tou Xpovou
MpoiOvTa Mou LETAPEPOVTAl OE HIa GUYKEKPILEVN 9,520,831 9,197,328 (5,715,575) 13,002,583
XPOVIKF) 0TIy}
109,737,493 69,778,540 (5,663,392) 173,852,641
B. ZupBaTika OTOIXEIAQ EVEPYNTIKOU KAl ANAITHOEIG
2021 2020
EMnopIkéG anaitroeig 29,268,194 19,311,897
ZupBaTika oToixeia evepynTikoU 8,692,836 9,870,830
37,961,030 29,182,727

Ta oupBaTika aToixeia evepynTikoU oxeTifovTal pe Ta dikaiwpara Tou OpiAou yia avTinapoxn yia pyacieg nou £xouv oAokANpwOei alAa dev

£X0UV TIOAOYNOEl KATA TNV NUEPONNVIa avagopdg yia NpoiovTa eKTUNWONG Kal NANPWHNAG KaTtd napayyeAia.

C. ZupBaTIKEG UNOXPEWOEIG

2021 2020
YnoAoino 1 Iavouapiou 1,794,724 2,710,618
An@Beioeg NpokaTaBoAEg 3,824,987 1,874,729
Avayvmpion wg £€00d0 (1,337,247) (2,710,618)
AnNOKTNON PEOW OUVEVMOEWV EMIXEIPNOEWV 0 0
Enidpaon aMaywv oTIG ouvaA\aypaTIKEG ICOTIMIEG (124,880) (80,005)
YnoAoino 31 Askepppiou 4,157,584 1,794,724

O1 OUMBATIKEG UNOXPEWTEIG OXETICOVTAI OUCIACTIKA e NPONANPWHEG Mou AapBavovTai yia Tnv napadoon NpoiovTwy EKTUNWONG Kal MANPWHNG

nou apopouv €IBIKA TOV NEAATN.

D. KooTog eknAnpwong Hiag ocuppaong

2021 2020
YnoAoino 1 Iavouapiou 681,829 863,651
Aanaveg yia Tnv ekNARpwaon oupBacng kaTta Tn SIApKEIa TNG XPHong 0 0
Avayvwpion wg £€0d0 (181,821) (181,821)
MeTapopa 0 0
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Mopaptype I

(neTagpaon)
Enidpaon aAaywv oTIG ouvaAAayHaTIKEG IOOTIMIEG 0 0
YnoAoino 31 Askepppiou 500,008 681,829
Costs to fulfill a contract are included in Other long-term assets in the Statement of financial position.
6. AikaoTika £§0da kal £§0da avadiapOpwong

2021 2020
AIKAOTIKEG UNOBETEIG 0 808,555
AvadiapBpwon 0 250,000
ZUuvoAo 0 1,058,555

Ta €50da anod JIKAoTIKEG UNOBECEIG kal avadiapBpwaon yia TO OIKOVOUIKO €Tog 2020 nepiAapBavouv €50da and Tnv noivr nou enéBaie n
Poupavikn Apxri AvraywviopoU nou npokUnTel anod diadikacieg TnG Poupavikng Apxng Avraywviopou kata tng Inform Lykos S.A. Romania
(ILR), BuyaTpikng Tou Opilou, ol onoieg BpiokovTal og eEENIEN anod To 2016 , kaBwg kai £E0da and dIKACTIKEG aywyEG Kal anod To KAEIOIUO piag

€ykaTaoTaong eEatopikeuong oTtnv Molwvia.

7. 'Ecoda kal £€§0da

A. Aoina éooda

2021 2020

KpaTikég enixopnynoeig 231,467 65,816
Képdn and nwAnon e&onAiopol 22,182 72,308
MioBwpaTa anod ekpIoBWAOEIG KTIPIAKWY EYKATAOTACEWYV 76,754 77,492
AvTIOTPO®I| DEDOUNEUPEVWV 1,130,279 150,952
'Ecoda ano Tnv e&ayopd Tng TAG NITECREST 6,623,435 0
'Ecoda anod Tnv anodéopeuon AikaimpaTtog MwANoNG yia HETOXEG BuyaTpikng 2,138,044 0
AvaoTpo®r| NPoBAEWewV NPoNyoUHEVWY XPHOEWV 0 72,324
KepaAaionoinBévra £€0da avanTtuéng 2,469,194 1,984,410
Aoina €0oda 178,805 155,816
Total 12,870,160 2,579,119

B. Aoina £€0da

2021 2020

ZnHia and oupBaTIKEG PTPEG 209,365 5,433
ggé.g?mi:fgjlwonq EUMOPIKWV ANAITHOEWY KAl CUUBATIKAV OTOIXEIWY 78,559 276,418
ZnHIEG ano dlaypagEG anodepdTwy 427,277 153,284
'E€oda and Tn xopriynon AikaiopaTog MwAnong yia HETOXEG BUyaTpIKNG 2,138,044 0
®OpOog akivnTng Neplouaiag kar Aol popol 64,352 35,186
'E€0da Tpanelwv 140,037 105,168
EnavaTigoAoynBévta ££0da 85,138 8,958
Aoina £€0da 179,994 260,196
SUVOAO 3,322,766 730,517
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C. AsziToupyika £€0da

O napakaTw nivakag napoucialel Kootog nwAnoewy, 'EEoda Aloiknang, 'E§oda MmAnong kai Aiavopng kail 'E§oda ‘Epeuvag kai AvanTuéng katd
puon gEodou.

2021 2020
ApoiBég kal €60da NpoownikoU 40,561,046 37,570,640
KOoTOG anoBepaTmv avayvmpiopévo wg £E000 65,867,683 66,928,102
KooTn anooToAng 31,349,537 29,835,232
ApoiBég kal €E0da TPITwV 7,521,521 6,073,131
MpounBeieg 1,102,128 1,097,947
MapoxEg kal £60da auvTnPNONG 6,551,283 6,047,432
MioBwuaTa anod ekpIoBWAEIG KTIPIAKWY EYKATAOTACEWY Kal UNXavnuUaTwv 468,532 335,212
®opol Kal TEAN 546,971 433,182
'E€0da peTapopwv 2,762,776 2,529,567
YNIKG apeong avalwaong 2,228,439 2,206,282
AnooBEoelg 11,721,958 10,272,786
Aoina £€o0da 2,141,568 1,887,720
SUvoAo 172,883,440 165,217,232

Employee compensation and expenses include share-based payment expense amounting to € 1.5 million (2020: € 0), see note 10.

8. KaBapa XpnHaToolkovouika £§0da

2021 2020
'Ecoda anod Tokoug e Tn HEBODO Tou NpaypaTikoU enTokiou 97,780 22,218
XpnHaToOIKOVOUIKG MEPIOUTIAKa aTolxeia oTny eUAoyn agia PEow
\ R Lo " 3,686 19,471
anoteAeopdTwy — kabapn PetTapoAn uAoyng agiag
KEpdn and ouval\aypaTikeG dIapopEG 28,802 24,096
'Ecoda ano pepiopara 76 0
XpnHAaToOoIKOVOHIKA €030 130,344 65,784
'EEoég and TOKOUG XPHATOOIKOVOUIKGV UNOXPEGOEWV MOU anoTIHGVTAl OTO (2,312,928) (2,332,757)
avanooBeoTo KOOTOG
MpoURBEIEG EYYUNTIKWY EMICTOADV (179,027) (148,556)
ZnMIEG and ouvVaAAaYHATIKEG DIaPOPES 0 (594,200)
XpnHaToOIKOVOUIKG MEPIOUTIAKa aTolxeia oTny eUAoyn agia PEow (70,526) (39)
anoteAsopatwv — kabapr peTaBoAr elhoyng agiag
AoInd XpnuaToolkovopika £€oda (318,079) 308,078)
XpnpaTtooikovopikd ££05a (2,880,561) (3,383,630)
KaBapod XpnHaTooIKOVOUIKO KOOTOC OTa anoTeAéopara (2,750,217) (3,317,846)
9. Ké&pdn ava peroxn
A. Baoika kai peiopéva kEpdn i (Cnpi£C)
2021 2020
Kepdn / (CnHIEG) nou avaloyoUv o€ IBIOKTATEG TNG €TAIPIAC 9,228,426 5,148,050
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B. Mé0oG oTaOUIOPEVOG apIOHOG KOIVMV JETOXMV

Mopaptype I

2021 2020

Koivég petoxeg Tnv 1 Iavouapiou 14,638,053 14,638,053

Enidpaoeig oTo £Tog 0 0
M£00G 0TaOUIoHEVOG apIOHOG KOIVAV HETOX®WV ThV 31 AskeuBpiou 14,638,053 14,638,053
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(ueTdppaan)

Mapoxég epyalopévav
10. Mapoxég epyalopévmv
. EAAGOa

YNoXpEWOEIG NMOU anoppEéouV ano To NpOypauia auto apopolv anolnyinan ouvTagiodoTnang NpoownikoU Nou anoppéouv ano TiG dIaTAagelg
Tou N. 2112/20, 6nwg Tpornonoindnke pe Tov N. 4093/12. ZUpewva Pe TV ENNVIKN vopobeaia, n idpuon kal XpnuaTtodoTnon dev napexeTal
HE TN HOPPI EI0POPWYV, CUYKEKPIPEVOU Tapgiou (anoBepaTikoUl) yia TNV KaAuywn Twv anolnuiwoewy andiuong v. 2112/20 kai 3026/54, onwg
Tpononoinénkav pe 1o N. 4093/12, kai yia GAEG ouvageic NapoxeG. Q¢ anoTéeopa, dev dnuioupyeital €101kd Tapeio and To onoio Ba
pnopouce va vyivel n dieuBétnon Tng unoxpeéwong. O1 anolnuimoelG nou npoBAénovral and Toug vopoug 2112/20 kai 3026/54, 6nwg
Tpononoinenkav We Tov N. 4093/12 eival anokAIOTIKA £pana& anolnuIwoelg nou divovTal JOVO O NEPINTMOEIG KAVOVIKNG ouvTa&lodoTnang,
anoAUoEWV Kal yia Toug unayopevoug atov N. 3026/54, Aoyw BavaTou kal oikeloBeAoUg ouvTagiodoTnong und npolnobéoelg. Asv undpxouv
anamioeig xpnpatodoTnong. O1 epyodoTeg dev UNOXPeoUVTAl VA CUVEICPEPOUV OTO OXEDIO.

Enidpaon Tng npooappoyng Aoyw Tng alayng oto Aigbvég AoyiaTikd Mpotuno (AAM) 19 «Mapoxeg oe epyalopévouc». : H Emmponn
Algpunveinv Twv AieBvav MpoTunwv XpnuaTooikovouikng Avapopdg eEedwae TeNIKR andgaon nuepnoiag didtagng Tov Maio Tou 2021, und
Tov TiTAO «KaTavour napoxwv oc nepiodoug unnpeoiac» (AAM 19), n onoia nepidapBavel enegnynuUaTikd UAIKO OXETIKA We Tnv anodoaon
Napoxwv og NePIOdOUG UNNPETIAG OXETIKA E CUYKEKPIKEVO KABOPIOUEVO NPOYPAMKA NapoXwV avaloyo [e auTod nou opileTal oTo apBpo 8 Tou
eMnVIKoU vopou 3198/1955 OXeTIKA PE TNV NApoxn anolnuIncewy Aoyw ouvtagioddtnong (To «Epyatikd Aikalo Mpoypappa Kabopiopévwy
Mapoxwv»). AUTEG o1 ENEENYNHATIKEG NANPOPOPIEG DIAPOPONOIOUV TOV TPOMO HE TOV OMNOIO EPAPHOCTNKAV Of BACIKEG APXEG KAl Ol KAVOVIOHOI
Tou AAM 19 otnv EANGda Ta nponyoupeva xpovia Kal eNopevwg, oUUewva e 6oa opifovTal oTto «Eyxeipidio Aéouoag Aladikaoiag IASB (nap.
8.6)», 0l OVTOTNTEG NOU MPOETOILATOUV Ol OIKOVOUIKEG TOUG KATAOTACEIG oUMGwVa e Ta AMXA unoxpeolvTal va Tpononoinoouv avaloya Tn
NoyioTikr) Toug MoAiTiky. Me Baon Ta napandvw, n npoavapepBeioa andopaon epappoleTal wg alayr AoyIoTIKRAG NONITIKNAG.

S€ QUTEG TIG EVONOINUEVEG OIKOVOMIKEG KATAOTACEIG, N HETABROAN auTh €xel dlopbwBei o€ Tpéxouoa BAoN HEOW TWV AMOTEAECHATWV Kal OxI
avadpopIka AOyw [N onuavTikoTnTag.

e  AuoTpia
lMpoypduuara ouvraéiodoTnons

H eTaipeia napéxel pn xpnpaTodoToUpeva kabopiopéva ouvTa&lodoTika NpoypduaTa yia €éva aTopo, To onoio €ival cuvTagiouxog kal AapBavel
€va noocooTd and Tov nponyoupevo HICBO Tou ot unviaia Baon. e nepintwon BavdTtou, n xnpea Tou gpyalopévou Aappavel To 60% Tng

napoxng.
Anolnuiwon

O1 anolnuInoeIg anoxwpnaong yia unaAlnhoug nou npooeAngdnoav npiv and Tnv 1n Iavouapiou 2003 kaAUnTovTal and npoypappara
kaBopiopévwy napoxwv. Karta tnv anoxwpnon ano Tov ‘Opido 1 Tn ouvta&loddTnaon, ol dikaioUxol undAnAol Aaupavouv anolnuinoeig
anol\uong ioeg Pe To NOAANAAcIo TnG pnviaiag anolnuinong Toug nou nepiAappavel otabepr) anolnpiwon ouv PETaBANTA oTolxeia Onwg
unepwpieg N Pnodvous. H péyiotn anolnuinon anoxwpnaong ioouTal pe NoANanAdcio Tou dwdekanAaciou TnG EMIAEEILNG pnviaiag anodnpinong.

Mapoxég TepuaTiopol Tng anacyxoAnong PAcel €1I0(OpwY UNAPXOUV Yia €pyalopévoug Twv omoiwv n anacxoAnon &ekivnoe pera Tig 31
AekepBpiou 2002. AUTEG OI UMOXPEWOEIG YIa NAPOXES €6000U and Tnv unnpeoia KaAUNTOVTal and TAKTIKEG EICPOPEG OE £va TAUEIO NAPOXWV
epyalopévwyv. EKTOG and auTo, Sev undapyouv MEPAITEPW UMNOXPEWTEIG Yia Tov ‘OpIA0 kAl wG €K TOUTOU N avayvapion npopAeyng dev eival
anapaitnTn.
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A. Kivnon otnv kaBapr) unoxpéwon kafopIoHEVMV NAPOX®OV

YNoXpEwon ToV KAOOPICHEVOV NAPOXDV

2021 2020
YnoAoino 1 Iavouapiou 5,249,949 5,611,974
MepiAapBavovTal oTa anoTeAéopara
KoaTog Tpéxouaag anacxoAnaong 198,296 183,179
KEpdog and Tnv Npocapuoyr NPOypPAWKAToG KABOPICHEVWY NAPOXmV (500,843) 0
Alakavoviopog/Mepikonn/Znuid TeppaTiopou/(kEpdog) (149,289) (103,843)
KooTog Tokwv (£€0030) 40,087 58,717
(411,749) 138,054
MepiAapBavovTal oTa Aoind cuvoAika £é0oda
Enavapetpnoeig {nuigg (kEpdN):
— AvahoyioTikr {npia (kEpS0C) Mou NPOKUNTEI ano:
- OnUoYPAPIKEG NapadoxEg 42,120 (19,849)
- XpNHATOOIKOVOUIKEG NApadoxEG 147,471 (164,955)
- Euneipikég avanpooappoyEg (111,398) 66,963
78,193 (117,841)
ZuVvoAIKO N0CO (718,221) 20,212
AOINEG UNOXPEMOEIG
KaraBAnBeioeg napoxeg (384,664) (382,237)
(384,664) (382,237)
YnoAoino 31 Askepppiou 4,531,729 5,249,949
AnOKTNON PEOW OUVEVWOEWV EMIXEIPHOEWV 0 0
Néo unoloino 31 Askepppiou 4,531,729 5,249,949
B. AvaAoyiOTIKEG NapadoxEG
Ta akohouBa fTav ol KUpIEG avahoyIoTIKEG NapadoxEG o€ kABE nUEPOpNVia avapopdag (EKPPATUEVEG WG OTABUICKEVOI HETOI OPOI).
- [poypdupara kaBopiouevwy napoxwv LeTd Tnv e&odo ano Tnv unnpeoia ornv EAAdda
2021
EniTokio npoggopAnang 1.0%
MoooaTo PeANOVTIKNG aUENONG apoIBwv 2.0%
The weighted-average duration of the defined benefit obligation for the fiscal year 202020 was:
2021 2020
ET 7.3 7.9
- [poypdupara kaBopIouEVwV rnapoxwv LETA TNV 6000 aro Tnv Unnpeoia orny AuoTpia
2021
EniTokio npoggopAnang 1.0%
MoooaTO PeANOVTIKNG aUENONG apoIBwv 2.2%
H oTabpiopévn PEan diApKeia TNG UNOXPEWGCNG KaBOPICHEVWY NApoxwV yia Tn xpron 2020 nrav:
2021 2020
'ETn 8.5 8.7
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C. AvdAuon euaiodnoiag

NoyikéG mBaveg aAayEG kaTa TNV NUEPoMNvia avagopac (kal GUYKPITIKY NePiodo avapopdcg) o€ pia anod TIG OXETIKEG avaAoyIOTIKEG NApadoxeg
nou diaTnpolv AAeG napadoxeg aTabepeg Ba ennPeaoouV TNV UNOXPEWCN KaBopIopoU Napoxwv Onwg GaiveTal NapakaTw:

31/12/2021 31/12/2020
Enidpaon o€ EUpw Increase Decrease Increase Decrease
EniTokio npoggopAnong (1% peTaBoAn) (196,758) 198,057 (328,878) 377,763
MeMovTikn aténon apoiBuv (1% PeTaBoAn) 192,987 (194,463) 373.058 (335.178)

D. TMAnpwpn Baocel a&iag peToxwv

i. Mpoypappa SuppeToxng Aloiknong 2021

To 2021, o 'OpiAog UI0BETNOE dUO NpoypAUHATa GUUKETOXNG TNG dloiknong, kaBéva and Ta onoia BAcioTnKeE OE OpICKEVA EMIXEIPNOIAKA Kal
oTPaATNYIKAG ENITEUYHATA OTOXWV OE OXEON Ke To Tunpa Digital Security kai To Tpfpa Information Management, avtioToixa. Eav enireuxfolv
ol gToxol Tou Tunuatog DS, n dioiknon Tou Opilou anokTd To dikaiwua va ayopdcel dwpedv pepidio kepahaiou Uyoug € 75.000 otnv
AUSTRIACARD GmbH, Biévvn. 1o nAaioio Tou npoypdapuaTog Information Management Division, n dioiknon Tou Opidou anokTa To Sikaiwua
va ayopdoel dwpeav 300.000 peToxeg TNG INFORM P. LYKOS HOLDINGS SA.

AOYw TNG NANPOUG eniTEUENG Tou OTOXOU, OAQ Ta JIKAIWKATA MPOAipEONG €kdOBNKaV kal acknenkav oTnv TIKA doknong Twv 0 eupw ava
HETOXN YIa TNV anokTnon WePIBiou aTo PETOXIKO KEPAAaio dUo eTaipeiov Tou Opidou. H €UAoyn a&ia Twv WETOXWV NOU anokTrenkav avnAee
oe € 1.518.000 kair avayvwpioTnke oTa anoteAéopara xpnong 2021 ota £50da npoownikoU kal aTa KEPON €Ig véov. O1 eUAoyeg agieg Twv
JeTOXV KaBopioTnkav We BACN TIC TPEXOUOEG ENIXEIPNUATIKEG AMOTIPNCEIG Kal, OTNV NEPINTWan Tou Tunpatog IM, pe Baon Tnv TIUR TG
HETOXIG.

>Tnv nepintwon Tng AUSTRIACARD GmbH, o1 peToxeg eEakolouBouoav va petaBiBalovral oTn dioiknon Tou OpiAou To 2021. STnv NepIiNTwon
TG INFORM P. LYKOS HOLDINGS SA, ol idieg JETOXEG NpoypappaTiZeral va peTagepBouv and tTnv INFORM oTn Sioiknon Tou OpiAou To 2022.

ii. Mpoypappa SuppeToxnG Aloiknong Digital Security 2022 - 2025

2TiG 23 AekepBpiou 2021, o 'OuINoG €i0nyaye éva nNpoypappa dIKaIWKATWY NPoaipeang ayopag KeToxwv nou divel To dIKaiwpa o€ emAeypéva
MEAN TwV avwTepwv oTeAexwv Tou TuRuatog Digital Security va anokTrioouv peToxeg Tng AUSTRIACARD GmbH, Biévvn (ACV). ZUugwva Je
auTtd To NPOYPapKa, Ol KAToxo! SIKAIWHATWY MPOaipESNG £XOUV TO JIKAIWKA VA AMOKTAOOUV SWPEAV HETOXEG EVTOG OPICHEVNG NEPIODOU HETA
TN XOPNyNnor Toug TO OIKOVOpIKO €Tog 2026. O1 akdAouBol oupBaTikoi Opol Kal NpoUnoBEcelg SiEmouv Ta XopnyoUWeva npoypduuara
SIKAIWUATWY NPOaiPETNG UETOXMV.

O ouvoAikOG apiBpog Twv enmihoywv nou Ba napaxwpndolv eaptartal and Tnv anddoon Tou enevdupevou kepaAaiou («ROIC») nou
EMITEUXONKE TO OIKOVOUIKO €T0G 2025 0€ OUYKpIon WE Tnv €UAoyn a&ia Tou Tpnuatog Digital Security oTig 31 AekeuBpiou 2020. To ROIC
unoAoyieTal xpnoIponoiwvTag Evav kabopiopévo TUNO e BAan TIG EAEYHEVEG EVOMOINUEVEG OIKOVOUIKEG KATAGTACEIG TNG XProng 2025.

EAGXI0TOG £TAO10G SEiKTNG KAOAPNG ANodoTIKOTNTAG £Mi TV

Aikai®paTta o€ % Tou PETOXIKOU KepaAaiou enevdedupévmv kepalainv (ROIC)
0% < 8.4%
2% 8.4%
4% 11.8%
6% 14.9%
8% 17.6%
10% 20.1%

Ano Tnv 1n Iavouapiou 2022, To 25% Twv dikaAIWUATWY Ba KaToxupwBei oTo TEAOG kaBevdg anod Ta nuepoloyiaka £tn 2022, 2023, 2024 kai
2025, onoTte 0 apiBpog Twv dikaiwpdTwv nou Ba XopnynBouv dev Ba kabopioTei €wg To 2026 kai pnopei eniong va eivar 0. Eav O
OUMETEXOVTEG OTO NPOYPaAUpa Pelyouv onwg opileTal wg «bad leavers» npiv anod 1o Té\og Tou 2025, TOTE Ba xaoouv OAeG TIG eMIAOYEG. Eav
Ol OUMMETEXOVTEG OTO MPOYPAMKA anoXwprnoouv wg good leavers, dlaTnpolv TIG €NIAOYEG MOU €ixav KaToxUpwOei WEXPI TOTE, aA\d Ta
UnoAoINa N KaToXUpWHEVA SIKAIWKATA AKUPWVOVTAl XWPIG avTaAiaypa.

O1 OUMPETEXOVTEG OTO NPOypappa Exouv dikaiwpa NwANCNG yia Ta SIKaimPaTa nou napaxwpeoUvTal 0€ NEPINTWAON Nou Ol JETOXEG TNG ACV dev
€ival €I0nNyUEVeG O dNUOCIO XPNHATIOTAPIO T OTIYHN Nou XopnyouvTal Ta dikaiwpaTta. Z€ kabe nepinTwon, n ACV €xel dikaiwpa npoaipeong
yla va ayopacel Ta yopnyoupeva Jlkai®uaTa and Toug ZUMUETEXOVTEG oTo Mpdypauua. Tooo n afia Tou OIKAIWPATOG MWANCNG TWV
OUMHETEXOVTWV OTO NpOypappa 6o kai n a&ia Tou dikaiwpaTog ayopdg Tou ACV unoloyifovTal oUPpwva He €vav kaBopiopEvo TUNO nou
BacileTal aTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG 31nG AekepBpiou 2025.

H €UAoyn a&ia Twv SIKAIWUATWY NPOAipeSNG Nou NPOCdIOPICTNKE HE BACN TOV TPEXOVTA ETAIPIKO OXEDIAOUO avépyeTal o€ € 8,1 ekat. oTig 31
AekepBpiou 2021.
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11. 'EZ0da npocwnikou

(HeTappaon)

Mopaptype I

2021 2020
ApoiBég & Huepopiobia 31,529,523 30,505,951
ACQANOTIKEG EI0POPEG 5,841,933 5,692,778
Aoina £€0da npoownikou 1,475,943 1,288,046
'E€0da nAnpwpng Baocel agiag PeToxwv 1,518,000 0
KEpdog and Tnv Npooapuoyr NPOoypApKaTog KaBopIoHEVWY NApoXwV (500.843) 0
E€oda ouvé'eéspsva HE KaBopIopEva NPOYPANHATA NAPOXWV KAl NAPOXWV 195,647 333,865
TEPUATIOUOU
SUvolo 40,561,046 37,820,640
12. ®06pog €1000HATOG
2021 2020
®OPOG E10008MPATOG TPEXOVTOG ETOUG (1,810,092) (1,099,120)
AvaBal\opevn popoloyia (436,308) 74,949
‘Ecodo (£€000) poOpou (2,246,400) (1,024,171)
A.  Zup@wvia @opou €I00dNHATOG

2021 2020
Képdn npo gpopuv 12,286,918 6,469,358
®OPOG NoU NPoKUNTEI BACEI TOU EYXMPIOU (POPOAOYIKOU GUVTEAEDTR 25.0% (3,071,730) 25.0% (1,617,339)
Enidpaon popoAoyikwv GuVTEAEOTWY Ot EEveG OIkalodoaieg 875,185 515,511
ANy @OpoAoYIKOU OUVTEAEDTN) (6,086) 0
AnoTEAEOHA NG OUVOEDENEVEG ETAIPEIEG 104,572 90,437
Mn eknINTOPEVEG OaNAVeG (660,984) (310,459)
A@opoAdynTo £1063NHa 1,991,447 164,466
®dopoloyika kivnTpa 10,704 191,405
ZNMIEG TPEXOUDAG XPNONG YIa TIG OMoieg dev EXEl avayvwpIoBei (853,076) (251,377)

avaBaM\opevn QpopoAoyIKr anaitnon ! !
Avayvpian NPONYOUHEVWE N avayvwpIoHEVNG avaBalopevnG 0 345,672

(POPOAOYIKNAG anaitnong ni NPonyoUHEVWY (POPOAOYIKWDV {NHImV !
MeTaBoAr avayvwpIoPEVWY EKMINTOPEVAV NPOCWPIVAOV dIAPOPmYV (636,433) (152,487)
®dOpol £1003HATOG (2,246,400) 1,024,171
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Mopaptype I

(neTagpaon)
B. Kivnon ota avaBaA\opeva popoloyika unodAoina
31/12/2021 31/12/2020
AnaiTioeig Ynoxpe®oeig Anaitnoeig Ynoxpewoeig

EVOQHATEG aKIVATONOINCEIG 485,656 3,356,378 516,527 3,083,556
Aula nepiouciakd oTolxeia 0 3,958,850 142,262 2,192,238
Anarioeig 198,565 (23,834) 199,391 46,573
AoINd NepIOUCIaka aToIxeia 62,477 587,327 62,689 500,519
Adveia 0 (2,554) 12,960 (2,573)
Mapoxeg npoowriikoy 738,753 2,803 742,527 4,483
AvaBaMopeva £coda 40,170 85,425 7,170 0
ZUMBATIKA NEPIOUCIAKA OTOIXEIA 0 464,715 0 445,934
SUMBATIKEG UMNOXPEWTEIG 22,776 0 3,782 0
NOINEG UNOXPEWOEIG 171,996 733,149 225,763 574,012
MeTaQepOHEVEG (POPONOYIKEG {NUIEG 1,004,680 0 1,077,995 0
®opoloyikéG anaITnoelg (UNOXPEWOEIG) 2,725,074 9,162,258 2,991,067 6,844,742
SUPWNPIOUOC (2,386,059) (2,388,747) (2,404,927) (2,422,033)
KaBapég ®opoAoyIKEG anaITAOEIG

(UNOXPEROEIC) 339,015 6,773,511 586,140 4,422,709

AvaBal\opevn @opoAoyikr anaitnon 8ev avayvwpioTnke O PETAPOPEG POPOAOYIKWV {NUIMV Uyoug € 4.136.968 (31/12/2020: € 1.708.555)
oTIg 31 AskepBpiou 2021. O1 avaBalOpEVEG POPONOYIKEG ANAITTOEIG YIA UETAPOPEG POPOAOYIKWV {NHIWV £Xouv kepaAaionoinbei oto Babuo
nou kaAUnTovTal andé Ta avapevopeva popoloyikd kEpdn oe dedopévo Xpovikd mAaiolo. To xpovikd nAaioio eival Névre €wg entd €Tn n

HIKPOTEPO, avahoya We Tn popoAoyikn dikaiodooia.
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Mepiouoiaka oToIxXEia EVveEPYNTIKOU

(HeTappaon)

13. EvoopaTa nayia oToIXEia evEpYNTIKOU Kal SIKAIOHATA XPHoNG NEPIOUCIAK®OV CTOIXEIWV

A.  Zupowvia AoyioTikng agiag

Mopaptype I

ESa@IKEG Mnxavipata ‘EminAa kai  AkivnTOonol-
EKTACEIG KAl ka1 Aoindg Aoinog NOEIG UNo
KTipla €E0NAIOPOG  £EONAICHOG EKTENEON ZUvolo
KooTtn
YnoAoino 1 Iavouapiou 2020 89,077,401 88,768,739 18,903,704 1,096,069 197,845,914
MpooBrikeg 1,068,055 3,774,529 921,894 685,164 6,449,642
EKMOIACEIC (77,997) (1,999,446) (739,425) (887,818) (3,704,687)
EnavekTiunon 1,527,527 0 0 0 1,527,527
AvaTaEivopraeic 17,232 90,283 133,618 (241,133) 0
Enidpaon diakUpavong ouvaAAaypaTikng 100Tidiag (470,672) (561,323) (254,385) (18,798) (1,305,178)
YnoAoino 31 Askepfpiou 2020 91,141,545 90,072,782 18,965,406 633,485 200,813,218
YnoAoino 1 Iavouapiou 2021 91,141,545 90,072,782 18,965,406 633,485 200,813,218
MpooBrikeg 548,955 2,920,320 1,051,793 697,318 5,218,386
EknoIfosig (1,077,287) (636,774) (528,687) (556,557) (2,799,305)
AvaTaEivopraeic 0 (593,987) 717,614 (123,628) 0
EEayopEG HECW OUVEVWOEWV EMIXEIPTOEWY 3,633,705 21,247,701 2,816,629 0 27,698,035
Enidpaon diakupavong ouvaA\aypaTikng I00TIHIAg (444,250) (399,451) (174,910) (6,141) (1,024,752)
YnoAoino 31 Askepppiou 2021 93,802,668 112,610,590 22,847,846 644,476 229,905,581
JUCOWPEUHEVEG aNOOPBECEIG Kal {NUIEG
anopeinong
YnoAoino 1 Iavouapiou 2020 38,458,890 63,323,674 15,771,565 0 117,554,139
AnooBéoeig 1,319,242 4,358,686 971,969 0 6,649,897
Anopeiwaon 96,579 0 0 0 96,579
Avara&ivounoeig 10,248 (10,248) 0 0
EKMOIACEIC 0 (1,781,189) (738,252) 0 (2,519,441)
Enidpaon diakupavong ouvaA\aypaTikng I00TIHIAg 76,275) (316,321) (190,050) 0 (582,645)
YnoAoino 31 Askepppiou 2020 39,808,694 65,574,603 15,815,232 0 121,198,529
YnoAoino 1 Iavouapiou 2021 39,808,694 65,574,603 15,815,232 0 121,198,529
AnooBtoeig 1,586,728 4,453,667 1,049,730 0 7,090,125
Anopeiwon 158,857 256,180 0 0 415,037
AvaTa&ivounaoeig 0 (430,759) 430,759 0 0
EKMOINoEIC (392,855) (713,638) (524,188) 0 (1,630,681)
EEayopEG HEW OUVEVWOEWV ENIXEIPTOEWY 2,054,297 16,163,378 2,149,692 0 20,367,367
Enidpaon diakupavong ouvaA\aypaTikng I0OTIHIAg (88,315) (271,004) (130,591) 0 (489,910)
YnoAoino 31 AskeppBpiou 2021 43,127,406 85,032,427 18,790,634 0 149,950,467
MoyioTikEG agieg
Ynohoino 1 Iavouapiou 2020 50,618,501 25,445,065 3,132,139 1,096,069 80,291,775
YnoAoino 31 AskepBpiou 2020 51,332,852 24,498,179 3,150,174 633,485 79,614,688
YnoAoino 31 Askepppiou 2021 50,675,262 27,578,163 4,057,213 644,476 82,955,114

B. Aaiopata Xpriong NEPIOUCIAK®Y OTOIXEIWY

H 6¢on «Evowuata nayia nepiouciaka oToixeia kal dIKaimpPaTa Xprong NePIoUsIiakwv OToIxEiwv» nepIAaUBAvEl NEPIOUCIAKA OTOIXEId NMou
avrkouv aTov OMIAO KaBwG Kal NEPIOUTIAKA OTOIXEIA NMOU O OUINOG UMOXPEOUTAl Va XPNOILoNoINgel BACEI CUPBATIKAV CUMPWVIQV (CUPBACEIG
HioBwong ouppwva pe To AMXA 16) kal Ta onoia GUVEN®G avayvwpilovral. AIKaimPaTa Xprong NEPIOUCIaK®Y OTOIXEIWV NMou opifovTal wg

«EnevdUoeIg o€ akivnTa» dev undpxouv oTov OMIAO.

O OpINoG HIoBwVEl KTIPIAKOUG XWPOUG, €TAIPIKA OIAUEQIONATA, TEXVIKO €EONNIOMO, PNxaviuaTta kai auTtokivnta. Ta akohouBa dikaiwpata
XPRONG NEPIOUTIAKWY OTOIXEIWV avayvwpidovTal oTo apxikd unohoino Tnv 01/01/2021 kai To undAoino Tnv 31/12/2021:

ESapikég Mnxavinupara ‘EminAa kai
EKTACEIG KAl Kai Aoinog Aoinog
KTipia €EONAIONOG €EONAICHOG ZUvoAo
MoyioTIKEG adisg
YnoAoino 1 Iavouapiou 2021 1,798,711 8,360,840 112,023 10,271,574
MpoaBrikeg 1,485,900 1,109,657 18,562 2,614,119
EknoInosig 0 (1,632,006) 0] (1,632,006)
AnooBECEIG Kal anopEiwon (334,957) (1,456,092) (40,997) (1,986,182)
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Ynoloino 31 AskepBpiou 2021 2,949,654 6,381,703 89,589 9,420,945

O1 Bpaxunpdbeopeg piobwoelg (Sidpkeia PioBwong < 12 prvec) kai ol YICBWOEIG yia TIG OMNOIEG TO UMOKEIMEVO NEPIOUCIAKO OTOIXEIO €ival
XaunAng aiag dev avayvwpilovrtar atov Opiho. O NMANPWHEG MICBWPATWY Mou OXeTI(OVTal PE QUTEC TIG MICBWOEIG Uyoug € 356.440
(31/12/2020: € 289.978) avayvwpioTnkav aneubeiag wg €50d0 aTnv eTaipikn Xxpron 2020.

C. Emipétpnon guhoyng a&iag
i. Iepapyia ebloyng aiag

H elhoyn aia TnNG yng kai Twv KTIpiwv NpoadlopifeTal TAKTIKA and eEWTEPIKOUG aveEAPTNTOUG EKTIUNTEG, Ol OMoiOlI £XOUV avayvwpIoUEVa
£MAyYEAUATIKG MPOCOvVTa Kal Npdo®aTn suneipia otnv TonoBeaia kal TV KATnyopia Tou akiviiTou nou a&ioAoynenke. Eav n diagopa Tng
€uAoyng agiag o€ aUykpion e TN AOYIOTIKN a&ia €ival onuavTikn, avayvepifetal enavekTiunon. Me Baon Ta dedopéva nou Aappavovral unoyn
oTNV TEXVIKN ANOTIUNONG, N ENIYETPNON TNG EUAoyYNG a&iag yia auTd Ta akivnra sival ato Eninedo 3.

ii. TexvIKr anoTignong Kar ONUAvTIKES W NapaTnproIKeS EI0POEC

H AoyioTikry a&ia Tou akiviiTou pE Tn Xprion Tou JovTéAou koaToug Ba nTav € 31,8 ekar. oTig 31/12/2021 (31/12/2020: € 31,8 ekar.).

OIKOneda Kai KTipia riou xprnoyonoouvTal yid napaywyrj ornv EAAdda

Aedopévou oTI dev unnp&av onuavTikéG alayég To 2021, n TeAeuTaia avanpooappoyn npaypartonoindnke orig 31/12/2020. H peAéTn nou
OIENxOn and Tov aveEdptnTo ekTIUNTr BacileTal o evdeifelG TG ayopdg yia napduold akivnTa, €VOWHATOVOVTAG NPOCApHOYES yid
napayovTeg nou agopouv €IBIKA TO aKivnTo NPOG ENAVEKTIUNGON, ONWG HEYEBOG ynG Kail KTIpiwv, Xpron, TonoBeaia kai Tuxov Bapn. O1 kUpiol
napayovTeG €I0PONG yia TNV anoTiynon ivai n ebAoyn a&ia Tng yng avd TETPAywVIKO PETPO Mou eKTIPNBNKE o € 179 kaTd Péco Opo kal To
KOOTOG aVTIKATAOTAoNG ava TETPAYWVIKO WETPO Mou ekTipnOnkav ot € 309/m2 kata péco opo. Eav autéc ol napapetpor auEavovrav n
peiwvovTav katd 10% TOTE n euAoyn a&ia Ba gixe aAG&el +/- € 1,5 ekar..

OIKOneda Kai KTipid riou xproionoiouvTal yid napdywyrj ornv Pouuavia

Aedopévou 0TI Oev uNnpEav onuavTiké alayég To 2021, n TeheuTaia avanpoaappoyn npayparonoinenke oTig 31/12/2020. MNa Tnv anotiunon
TWV akiviTwv Tou OpiAou oTn Poupavia xpnaoidonoindnke n idla TEXVIKN anoTiunong nou XPnoiLonondnke Kal nepIypapnke yia Ta akivnta
oTtnv EM\Gda. O1 kUpiol napayovTeg €10630U yia TNV anoTiunan €ival n eUAoyn a&ia Tng yng ava TETPAywVIKO KETPO NOU EKTIUNABNKE o€ € 145
Kal TO KOOTOG KATAOKEUNG avd TETPAywVIKO PETPO MOU eKTIUNABNKav ot € 400/m2 kaTa PECO OPO PETA ANO NPOCAPHOYEG yia TNV TPEXOUTA
KaTaoTaon Tng akivnTng nepiouadiag Kai Tig ouvenkeg ayopdac. Eav autég ol napdueTpor auEavovtav f peimvovrav kata 10% ToTe n €UAoyn
a&ja 6a cixe aMagel +/- € 1,8 ekar..

OIKOnEda Kai KTipia riou XprnoyonoiouvTal yid napaywyrj ornv Avorpia

H TeleuTaia avanpooappoyn npayparonoindnke ot 31/12/2020. H anotiunon npaypatononBnke and ave&apTnTo €uneIpoyvmpova
XPNOoIHONoIwVTag Tn péBodo akabapioTng HioBwang nou nNepIAQUBAVEl T yn oTnv onoia BPIOKETal £va KTipIo KABWG Kal TO KTIpIO Kal OAEG TIG
OXETIKEG E€YKATAOTACEIG. H anoTipnon Tou KTIpiou Kal Twv OXETIKWV €yKaTaoTaoswv PaocileTal OTO €TROI0  EQPIKTO  €100dNUa,
oupnepINPBavopévV TWV NApayovTwy nou ennpedlouv Tnv aia (n.x. anopeiwon AOyw naAaidoTnTag kai CuvenKng ouvTrPNoNG) v n
anoTipnon Tng yng BagcileTal o€ NpdopaTeg cuvarAayEg Nnapopolwy akiviTwy. O KUPIoI NapayovTeG EI0PONG yia TNV anoTiunan €ivai n bAoyn
a&ja TnG ynG ava TETPAywVIKO PETPO Nou ekTIURBNKe o€ € 330 kai n a&ia anddoonG ava TETPAywVIKO JETPO MouU eKTILNBNKE o€ € 6,5/m2 kaTa
HECO OpO. Z€ OXEON HE TOV ONUEPIVO evoikialopevo Xwpo 12.334 m2, auTtd onuaivel ayopaia a&ia 1.190 € oTpoyyuAonoinuévn - ava m2
£VOIKIQ{OEVOU XWPOU.

D. Epnpayuara Bapn

Eni Twv nayiwv oToixeiwv Tou Opidou undpyxouv epnpdyuata Bapn nooou € 16.600.000 (31/12/2020: € 19.202.157), €€ ohokAripou nou
anodidovTai (31/12/2020: € 16.600.000) ot yn kai KTipia nou Bpiokovral aTnv AuoTpia. 14.680.000 (31/12/2020: 14.680.000 €). H AoyioTikn
a&ja Twv daveiwv nou TITAonoInenkav pe evéxupo Tnv 31n AeskepBpiou 2021 eival € 47.422.036 (31/12/2020: € 39.498.010).
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14. Aula nepilouciaka oToixeia kai ungpadia
A.  Zupwvia AoyioTIKnG a&iag
Moyiopiko, " .
dinAopara MeAaTeiakeg .
EUPECITEXVIAG, EomTeEPIKA OXEOEIG Zivoho
Ynepa&ia adeieg avantu&n
KooTtn
YnoAomno 1 Iavouapiou 2020 8,338,304 28,935,325 6,216,102 13,716,581 57,206,311
MPOCBIKEC 0 1,770,008 1,345,402 0 3,115,410
EknoInosig 0 (2,438,135) 0 0 (2,438,135
AMNayR oTnV KaTavopr TngG TIUNAG ayopag 2,660,000 0 0 0 2,660,000
Eﬂ;’f.‘fﬁé’? BiaKkbpavanG ouvaMayuaTIKiG (10,278) (103,938) (3,381) (49,402) (166,998)
YnoAoino 31 AskeppBpiou 2020 10,988,026 28,163,260 7,558,123 13,667,179 60,376,588
YnoAoino 1 Iavouapiou 2021 10,988,026 28,163,260 7,558,123 13,667,179 60,376,588
MPOCBIKEC 0 3,454,055 2,174,857 (8) 5,628,912
Eknoinoeig 0 (103,213) 0 0 (103,213)
EEQyOpEC HEOW TUVEVWOEWV EMIXEIPTTEWY 19,223,286 694,538 0 8,648,327 28,566,151
E”J?ﬂ?é’é‘ aCHavons owalavkaTiais (8,671) (87,691) (4,384) (41,679) (142,425)
YnoAoino 31 Askepppiou 2021 30,202,641 32,120,949 9,728,596 22,273,827 94,326,013
ZUCOWPEUHEVEG aNOOPBECEIG Kal {nHieg
anopeinong
YnéAoino 1 Iavouapiou 2020 0 25,640,408 2,182,407 88,996 27,911,811
AMOGBETEIC 0 1,056,963 913,610 1,411,737 3,382,309
Anopegiwon 0 144,000 0 0 144,000
EKMOINGEIG 0 (2,438,135) 0 0 (2,438,135)
Enidpaon diakupavong ouvaA\aypaTikng
\GoTiac 0 (76,002) (561) 75,151 (1,412)
YnoAoino 31 AskeppBpiou 2020 0 24,327,234 3,095,456 1,575,884 28,998,573
YnoAoino 1 Iavouapiou 2021 0 24,327,234 3,095,456 1,575,884 28,998,573
AnooBEoeig 0 1,215,921 1,248,093 1,440,200 3,904,213
Anopeiwon 0 0] 399,709 0 399,709
Exnoinoeig 0 (71,809) 0 0 (71,809)
EEayopEG PECW OUVEVWTEWV ENIXEIPNOEWY 0 517,271 0 0 517,271
Enlépqcn dIaKUPavong ocuvaAAaypaTIkng 0 (66,386) (1,306) (5,136) (72,828)
100TIIag
YnoAoino 31 Askepppiou 2021 0 25,922,230 4,741,951 3,010,948 33,675,129
Carrying amounts
Ynohoino 1 Iavouapiou 2020 8,338,304 3,294,917 4,033,695 13,627,585 29,294,500
YnoAoino 31 AekepBpiou 2020 10,988,026 3,836,027 4,462,667 12,091,295 31,378,015
YnoAoino 31 AskeppBpiou 2021 30,202,641 6,198,719 4,986,644 19,262,879 60,650,884
B. 'EAeyxog anopeiwong
MpaypaTonoiénkav éAeyxol anopeiwong yia Jovadeg dnuioupyiag Tapiakwv powv (MATP) oTig onoieg kaTavepndnke n unepagia.
Movadeg dnpioupyiag TUPEIGK®OV POMV Kai kaTavepnpévn unepaia 31/12/2021 31/12/2020
INFORM Poupavia 1,997,105 1,997,105
‘Opihog TAG SYSTEMS 26,174,750 7,798,281
Aoind 2,030,786 1,192,640
ZUuvolo 30,202,641 10,988,026
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Ma Ta Aoind ndyia NepIOUaIaka OTOIXEIa TNG XProng £yivav anopeiwoelg noool € 1.475.611 (nponyouUpevn xpnon: € 240.579).
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INFORM Poupavia

2mig 31 AekepBpiou 2021, To ekTiwPEvVO Noad Tng INFORM Romania ungpéBaive Tn AoyioTikr TnG a&ia katd 7,5 ekaTodplpia Eupw nepinou
(2020: 10,9 ekaToppUpIa eupw). O1 akdhouBol nivakeg Seixvouv TIG Bacikeg napadoxeg kabwg kal Tnv a&ia pe Tnv onoia ol BacikéG NapadoxEg
(eniTOKIO NPOeEOPANTNG Kal pubuodg auEnong EBITDA) Ba npénel va aMAgouv HEUOVWHEVA WOTE TO EKTILMUEVO AVAKTNAOILO MNOgd GUPPWVA
pe Tn péBOdO TNG afiag xpnong va eival igo pe TN AoyioTikr a&ia. To XPNnoIUonoioUWEVO MNPOEEOPANTIKO EMITOKIO AVTINPOOWNEUEl TO
oTabuIopEVO KOOTOG KEPaAaiou yia Tn MATP. O unoTiBéuevog pubuog augnong EBITDA yia Ta enopeva NEVTE xpovia BacileTal o€ EOWTEPIKOUG
npoUnoAoyIoHoUG.

Baoikég napadoxEg 2021 2020

MpogEoPANTIKO ENITOKIO 9.6% 8.2%
PuBpog avantuéng unoAsinopevng agiag 1.5% 1.5%
MpdBAeywn pubpol avantuéng EBITDA (péoog 0pog 5Tiac) 0.7% 0.2%

MeTaBoAn nou anaiteirai yia va igouTtal
TO AVAKTACIHO N0ooo HE TN AoyioTIkN agia

AvaAuon guaiodnoiag 2021 2020

(o€ nooooTiales LIovAddeg)

MPOoeEOPANTIKO EMITOKIO 4.7 4.0
Mpounoloylopévoc pubuoc avanTtuéng EBITDA (4.6) (6.8)
TAG Systems

2TiG 31 AekepBpiou 2021, To ekTIpwPEVO Nood MATP Tng TAG Systems unepgfn Tn AoyiaTikr Tng a&ia katd 148,0 ekat. eupw. O1 akdAoubol
nivakeg deixvouv TIG BacikEG Napadoxes kabwg kal Tnv agia e Tnv onoia ol Bacikég napadoxeg (EMITOKIO NPOEEOPANCNG Kal pUBPOG augnong
EBITDA) 8a npénel va aAAagouv HEPOVWIEVA WOTE TO EKTIMUEVO AVAKTACIUO NOCO CUPPWVA KE T PEBodo TG agiag xprong va ivai ioo pe
T AoyioTikiy a&ia. To XPNnoILOMoIOUKEVO MPOEEOPANTIKO EMITOKIO AVTINPOCWNEVEI TO OTABMIOUEVO KOOTOG KeEPaAaiou yia T MATP. O
unoTIBEpEVOG puBOG alEnaong EBITDA yia Ta endpeva névre xpovia BacileTal o€ cwTEPIKOUG NPoUnoAoyiopoUG,

BaoikéG napadoxEg 2021 2020
MpoeEoPANTIKO ENITOKIO 8.4% 10.2%
PuBpog avantuéng unoAsinopevng agiag 1.0% 1.0%
MpdBAeywn pubpol avantuéng EBITDA (péoog 0pog 5€Tiac) 16.8% 27.0%

MeTaBoAn nou anaiteital yia va icouTai To
avaKTHOIPO Nooo PE TN AoyioTik a&ia

AvaAuon guaioBnoiag 2021 2020
(0€ MooooTIAIEG LIOVAJES)

MpOoeEOPANTIKO EMITOKIO 13.5 16.3
IMpoUnoloyiopévog pubuode avanTuénc EBITDA (17.5) (15.2)
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15. EnevduTég nou AoyidovTal oz idia kealaia

3mig 31.12.2021, n PeydAn etaipeia Tag Nitecrest Ltd., n onoia AoyioTikonoloUvTav MPONYOUHEVWG KE Tn HEBodo Tng kabapng B£ong,
JeTaTpdnnke otn pEBODO TNG OMIKNG €voroinong PETA TV anokTnon Tou nAnpoug eAéyxou. H TAG Systems USA Inc., n onoia €niong
AoyioTikonoinenke pe Tn péBodo TnG Kabaprg BEGNG To NponyoUREVO £TOG, METATPANNKE G MANPEN €vonoinon KaTa Tn dIApKeia Tou ETOUG anod
Tnv 01.04.2021. O1 unoloineg eTaipeieg nou AoyiaTikonoindnkav We Tn péBodo Tng kabapng B€ong eival aonPavTeG Kal ENopéVeG ouvowidovTal

£0w:

SUVonTIKG OIKOVOUIKA OTOIXEIO

Aoina

31/12/2021

MooooTO CUPHETOXNG IBI0KTNTIAg

24.17 — 25.00 %

Mn KUKAO(POpOUVTA NEPIOUTIKA TTOIXEIa 1,764,385
KukAogopoUvTa nepiouaiaka aToixeia 1,567,129
MakponpOBECHEG UNOXPEWTEIG (23,913)
BpaxunpoBeoEG UNOXPEWTEIG (425,190)
Ka@apa nepiouoiaka oroixeia (100%) 2,882,411
24:3;2% Tngj ,?5.%831(”0 kabapa nepiouciaka 717,289
MNwAnoeig 2,008,929
ZUvolo Képdoug (100 %) 133,330

Zuppavia AoyioTikiig aéiag

Tag Nitecrest Ltd. Aoina Zuvolo
31/12/2021 31/12/2021 31/12/2021
. . . 50.00% 24.17 — 60.00 % 24.17 — 60.00 %
MooooTO CUPNETOXAG IBI0KTNTIAG
AoyioTIKN a§ia CUPHETOXNG O€ OUVOEDENEVEG
eraipiec 1.1.2021 1,331,667 942,646 2,274,313
Mepidio Tou opilou aTa kEPdN 1,200,124 (143,150) 1,056,975
MepiopaTa eionpayBévra (762,713) (7,329) (770,042)
AlGBeon WUETABATIKAG EVONOINONG (1,769,079) 106,395 (1,662,684)
Anopgiwon 0 (638,562) (638,562)
I\oylo"ru(n a&ia CUPHETOXNNG OE OUVOEDENEVEG 0 260,000 260,000
ETAIpiEg
unepatia ano Tnv e€ayopd 0 0 0
16. Ano@spaTa
31/12/2021 31/12/2020
MpwTeC UAEC kal avalaaipa 19,278,603 16,601,380
Epyaoeg og €EENIEN 68,835 0
‘ETolpa kai nuiEToipa npoiovTa 1,960,140 1,282,827
Epnopeupara 864,767 856,707
MpokataBoAéc yia ayopéc anoBepdaTwmv 1,015,997 1,085,551
ZUuvoAo 23,187,892 19,826,466

To 2021, anobpara afiag € 54.114.841 (2020: € 54.622.132) avayvwpioTnKav wg KOGTOG TNG NePIOdOU Kal CUMNEPIANPONKav aTo «KOoTog
MNwAnoewv». Ta €€oda nou o@eilovtal og peiwan Twv anobepdTwy oTnv kabapr) peucTonoinoiun agia aveépxovral oc € 427.277 (2020: €
153.284). Tnv 31n AekepBpiou 2021, n AoyioTikn a&ia Twv anoBepdaTwv nou anooBECTNKAV WG ANOTEAECHA TNG ENIPETPNONG OTNV Kabapr
peuaTonoinaiun agia eival € 2.540.037 (31/12/2020: € 2.160.541).
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17. Epnopikég Kai AoINEG anaiTioEilg

Mopaptype I

31/12/2021 31/12/2020

EMnopIkéG anaitroeig 30,835,461 20,902,601
Meiov: MpoBAewn yia eniopaleic Aoyapiacpoug (1,568,508) (1,590,704)
29,266,953 19,311,897

XPEWOTEG-NPOKATABOAEG OE MIOTWTEG 447,670 220,053
MpokaTaBoAég kal avela NPOcwIKoU 122,465 120,069
®MA kar AoInEG anaiTrosig Popwv 1,484,022 1,556,774
MponAnpwpeva 5oda 1,157,765 844,112
MpokaTaBoAeg 77,647 22,159
AOIMEG N XPNHATOOIKOVOIKEG ANAITAOEIG KAl NEPIOUTIAKA OTOIXEIa 140,907 99,719
NOINES anaiITrioeis - 1N XPHUaTooIKOVOUIKG LETa 3,430,476 2,862,885
"Ecoda Xproews EI0MPakTEa 1,097,223 1,511,942
Xpeoypapa og elAoyn a&ia HECW anoTEAECUATWY 788,902 595,955
Anaimioeig ano Factoring 3,211,987 1,443,150
NOINEG XPNHATOOIKOVOMIKEG ANAITHOEIG Kal NEPIOUCIAKA OTOIXEIa 132,122 133,777
NOINEC anaiTrioeic - xpruaTooIKOVouIKd Eoa 5,230,234 3,684,824
Aoinég anarriioeig 8,660,709 6,547,709
Z0volo 37,927,663 25,859,606
Mn KukAogopiaka 634,484 639,907
Kukhogpopiaka 37,293,178 25,219,699
37,927,663 25,859,606

18. Tapeiaka d1aB<oipa kal Tapelaka iI00duvapa

31/12/2021 31/12/2020

AlgBéoiua oTo Taeio 16,941 37,999
BpaxunpoBeopeg TpanedikEG KATABETEIG 11,467,302 10,972,746
ZUuvoho 11,484,243 11,010,746
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19. Aiaxeipion kepalaiou

(HeTappaon)

Mopaptype I

MoAiTikr) Tou OpiAou gival n 3IATAPNON HIAG IOXUPNG KEPaAaIiakng BAonG waTe va diatnpeital uwnAo ninedo €UNICTOCUVNG TWV HETOXWV, TWV
NICTWT®WV Kal TNG ayopdg, kabwg kai va diatnpnbei n peAovTikn avanTuén Tng enixeipnong. H Aioiknon napakoAouBei Tnv anodoon Tou
KepaAaiou kal oToxeUel O PHECONPOBETHN anodoon WePIOPATWY NPOG TOUG JETOXOUG,

To dioiknNTIKG GUPBOUNIO Npoonabei va diaTnproel Wia igopponia PETAEL Twv UWnAOTEPWV anodOoEwv Mou pnopei va eival duvaTeg e
uynAoTEPa enineda davelopoU Kal TwV NAEOVEKTNUATWY Kal TNG ao@AAEIag nou Napéxel Jia uying kepaAaiakn Baon. O 'OuiAog napakoAoubei
Ta kepAAaia xpnoidonolnvTag évav deikTn HOXAEUONG.

O deikTng auTdg unohoyileTal WG NPOCAPHOCHEVEG CUVOAIKEG UNOXPEWOEIG DIAIPEUEVEG HE TO GUVOAO TWV ISIWV KEPaAaiwy.

31/12/2021 31/12/2020
ZUVOAO UMOXPEWOEWV 161,030,645 120,714,238
Meiov: Tapeiakd diaBéoipa kail IcodUvaypa (11,484,243) (11,010,746)
Avatrpooappoopévo KaBapo XpEog 149,546,402 109,703,492
20voAo I5iwv ke@aAaiwv 68,434,431 60,692,602
AvarrpoocapuoopEVO KaBapod XpPEOG TTPOG AVATTPOCAPHUOOHEVA iSIa KEQAAala 2.19 1.81

20. Adveia kai Aaveiopog
31/12/2021 31/12/2020

Mn KUKAOQOPIGKEG UNOXPERCEIG
Eyyunuéva Tpanedika daveia 37,576,761 31,194,148
Mn eyyunuéva Tpansdika daveia 24,730,615 7,096,654
Opohoyiaka daveia 9,987,500 8,062,500
YNOXpeWOEIG XpNHATODOTIKAG HicBwaong 3,547,938 5,138,989

75,842,814 51,492,291
KuKkAOQOPIaKEG UNOXPEDOEIG
Eyyunuéva Tpanelika daveia 9,845,276 8,303,862
Mn eyyunuéva Tpansdika daveia 4,151,671 5,146,033
YnepavaAnyeig 972,833 0
Opohoyiaka davela 1,275,000 1,437,500
YNOXpeWOEIG XpNHATODOTIKAG HicBwaong 4,492,282 2,459,178

20,737,061 17,346,573
Zivoho 96,579,875 68,838,864

H al&non Twv JakponpoBETHWVY XPNHATOOIKOVOUIKWY UMOXPEWMOEWY MNPOKUNTEI ano TIG £§ay0PEG KAl AUENOEIG HETOXWV O UPIOTAWEVEG

BuyaTpiké nou gyivav To 2021.

A.  AiGpkeia kai nuepopnvia An&ng

EUpog AoyioTikn aia o€ Eup®
21a0epo/
HeETABANTO
Nopiopa ENITOKIO OVOUAOCTIKO ENITOKIO ‘ETog ARENG 31/12/2021 31/12/2020
Eyyunuéva Tpanedika daveia EUR variable EURIBOR + 1.5% - 5% 2023-2028 43,379,291 32,938,835
EUR fixed 1.5% 2023 1,497,552 1,500,438
RON variable ROBOR + 2% - 3.25% 2022 2,545,194 5,058,737
47,422,036 39,498,010
gldnvz\évunuevo TPanEqiKa EUR variable | EURIBOR + 1.35% - 3.5%  2022-2028 27,237,130 8,703,692
EUR fixed 1.53% - 1.64% 2022 1,085,971 3,524,532
usbD Fixed 3% 2022 559,185 0
TRY fixed 10% 2020 0] 14,462
28,882,286 12,242,687
OpoAoyiaka daveia EUR variable EURIBOR + 2.5%-3,6% 2023-2027 11,262,500 9,500,000
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Mopaptype I

Z0volo

87,566,822

61,240,696

‘Exouv napaoyeBei TiTAOI yia UNOXPEWOEIG Npog Tpaneleg Uyoug 47.422.036 supw (nponyoUuevo €1oG: 39.498.010 eupw). O ouCIWSEIG TITAOI
€ival evéxupo eni 0IKonédoU Kal KTIPIOU Kal EVEXUPA OF HETOXEG TPIWY BUYATPIKMYV.

B.  Ynoxpewaoeig XpnHaTodoTIKNG HiIoBwang

MeAAOVTIKEG EAGXIOTEG

MapouUoa a&ia eAayioTwv

NANPWHEG HICOWHATOV Tokol NANPWHGOV HICOWUATOV
2021 2020 2021 2020 2021 2020
AiydTEPO ano €va £Tog 3,571,376 2,798,723 240,453 209,479 3,330,924 2,589,244
MeTa&l £vOC Kal NEVTE ETOV 4,369,482 5,084,385 222,438 313,176 4,147,045 7,087,433
MepIOTOTEPO ANO MEVTE £TN 581,165 265,650 18,913 27,936 562,252 370,181
8,522,024 8,148,758 481,804 550,590 8,040,220 10,377,677
C. Zupowvia daveiwv kal daveiopuou
Eyyunuéva Mn eyyunuéva Ynepaval Opoloyiaka . .
daveia daveia NYeIg daveia ezl A0
1 Iavouapiou 2021 39,498,010 12,242,687 0 9,500,000 7,598,167 68,838,864
Eionpa&eig ano daveia 13,711,966 20,587,865 972,833 3,200,000 146,794 38,619,458
ANonANpwHA daveiov (5,798,887) (4,231,288) 0 (1,437,500) 0  (11,976,120)
AnonAnpwu UNOXPEWOEWY 0 0 0 0 (2,724,768) (2,724,768)
XPNHaTodoTIKNG HioBwang
‘ABpoiopa HeETaBOA®V AGY®
TAHEIAK®OV PO®V ano 7,913,078 15,848,133 972,833 1,762,500 (2,577,974) 23,918,569
XPNHATOSOTIKEG SPpACTNPIOTNTEG
AAAayEg oTo nedio evonoinong 0 559,185 0 0 2,470,892 3,030,078
AAAayEg oTnV I00TIHIa 10,948 232,282 0 0 (131,446) 111,784
NEEG UNOXPEWOTEIG HIoBwang 0 0 0 0 881,092 881,092
EE0da TOKoUg 0 0 0 0 (200,511) (200,511)
31 AskepBpiou 2021 47,422,036 28,882,286 972,833 11,262,500 8,040,220 96,579,875
Eyyunpéva Mn gyyunpéva . . .
e e saveia YnepavaAnyeig Leasing ZuvoAo
1 Iavouapiou 2020 18,315,910 49,863,311 6,000,000 9,525,489 83,704,710
Eionpa&eig ano daveia 35,874,112 1,500,000 3,500,000 0 40,874,112
AnonAnpwpun daveiwv (14,661,645) (39,131,224) 0 0 (53,792,869)
AnonAnpwHr) UNoXpEWCEWY
XPNUATOSOTIKAC LIGBWONC 0 0 0 (2,255,524) (2,255,524)
'AGpoiopa HETAaBOA®MV AOY®
TAPEIAK®OV PORV ano 21,212,467 (37,631,224) 3,500,000 (2,255,524) (15,174,281)
XPNHATOJ3OTIKEG 5pacTNPIOTNTEG
AAAayEG AOy® andkTnong
€AEYXOU OE OUYATPIKEC (30,368) 10,600 0 (164,563) (184,331)
AAAayEg oTnv I00TIHia 0 0 0 131,571 131,571
NEgg unoxpewoelg HioBwang 0 0 0 410,124 410,124
EE0da TOKOUG 0 0 0 (48,930) (48,930)
31 Askepppiou 2020 39,498,010 12,242,687 9,500,000 7,598,167 68,838,864
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21. EYnopikEG Kal AOINEG UNOXPERNTEIG
31/12/20201 31/12/2020
ENNOPIKEG UNOXPERWCEIG 24,279,428 19,981,097
ACQANIOTIKEG EI0POPEG 1,226,578 1,201,684
MioBoi kal nuepopiodia NAnpwTEa 311,250 263,988
Aedouleupéva £€0da - NPocwnikoU 1,651,007 2,645,473
®.M.A. NA\npwTEOG Kai Aoinoi gpopol 3,027,820 1,330,159
AOIMEG UNOXPEWTEIG 283,540 340,881
AOIMEG UNOXPEWTEIG - N XPNHATOd0TIKA WETa 6,500,466 5,782,184
MepiopaTa nA\npwTéa 32,332 59,928
Aoind dedouleupéva 1,821,802 1,487,538
AOIMEG UNOXPEWTEIG 14,513,881 10,989,653
AOIMEG UNOXPEWTEIG - XPNHATOdOTIKA PETa 16,368,015 12,537,119
MOINEG UNOXPERCEIG 22,868,481 18,319,303
Z0volo 47,147,909 38,300,401
Mn KukAopopiaka 11,724,733 10,276,883
KukAO®opIaka 35,423,175 28,023,518
47,147,909 38,300,401
22, MNMpoBAEweig
AIKAOTIKEG
UNoBECEIg Avadiapbpwon ZUvVoAo
YnéAoino 1 Iavouapiou 2021 1,157,322 245,553 1,402,875
MpoBAéwelg nou €yivav kata Tn didpkeia TG XPNnong 0 0 0
Xprion npoBAEwewv nou €yive katd Tn SIAPKEIA TNG XPnong (899,669) (245,553) (1,145,222)
AvaoTpo®n npoBAEwewv kata Tn didpkeia TNG XPRong 0 0 0
EEayopEG PEOW OUVEVWOEWV ENMIXEIPHOEWY 0 0 0
Enidpaon aAaywv oTiG ouvaA\aypaTIKEG ICOTIMIEG (12,499) 0 (12,499)
YnoAoino 31 Askepppiou 2021 62,951 0 62,951
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XpnHaTooIKoVouIKa HEoa
23. XpnHaTooikovopika péoa — EUAoyn agia kail diaxeipion KIvOUvwvV
A. NoOyYIOTIKEG TAEIVOUNOEIG Kal EUAOYEG adieg

Ta XpnUATOOIKOVOUIKA PECA MOU anoTIPGVTAl TNV €UAOYN a&ia PECW TWV aNOTEAEOPATWV apOPoUV ENEVOUCN OE EI0NYKEVO HIKTO apoiBaio
KEPAAaIo nou anoTeAeiTal anod éva peiyya Xpeoypdpwy kal WETOXIKWY €nevdloewv Kabwg kal U0 oupBAcElG avTalAayng emimokiwv kal
dIkaipaTa NWANONG NOU NApaxwpoUVTal YIa N EAEYXOUOEG OUMHETOXEG O BuyaTpikn. H g0Aoyn a&ia OAwv Twv XpNUATOOIKOVOUIK®OV HETWV
npooeyyidel Tn AoyioTikn a&ja kal avTioTolxel o eLAoyn a&ja eminédou 2 oUpPwva pe To AMXA 13.

31 AskepBpiou 2021 ZTnv €UAoyn
210 ZTnV €UAoyn a&ia péow Mn
anooBeopévo a&ia péow Aomnav XPNHATOOIKOVO Zuvolo
KOOTOG anoTeAEOHATOV OUVOAIK®V HIKaG péoa
£000WV

Mepiouciaka oToixeia
Epnopikég anaitroeig 29,266,953 0 0 0 29,266,953
AoInég anaitnoeig 4,441,331 788,902 0 3,430,476 8,660,709
Tapeiaka diabéaiua kar iooduvapa 11,484,243 0 0 0 11,484,243

ZuvoAo 45,192,528 788,902 0 3,430,476 49,411,905
YNoxXpeWoeIg
AQVEIQKES UNOXPEWTEIC 96,579,875 0 0 0 96,579,875
EMNOPIKEG UNOXPEWTEIG 24,279,428 0 0 0 24,279,428
NOINEG UNOXPEWOEIG 4,657,390 8,395,044 235,581 6,500,466 19,788,481

ZUuvoAo 125,516,693 8,395,044 235,581 6,500,466 140,647,784
31 Aexenppiou 2020 At amortized FVTPL FVTOCI I‘fon-ﬁnancial Total

cost instruments

Mepiouoiaka oToixeia
EMnopIkéG anaitroeig 19,311,897 0 0 0 19,311,897
AoINéG anaitnoeig 3,088,869 595,955 0 2,862,885 6,547,709
Tapeiaka diabaipa kar iooduvapa 11,010,746 0 0 0 11,010,746

Z0volo 33,411,511 595,955 0 2,862,885 36,870,352
YnoxXpe®oEIg
AQVEIGKEG UNOXPEWTEIG 68,838,864 0 0 0 68,838,864
EMNOPIKEG UNOXPEWTEIG 19,981,097 0 0 0 19,981,097
AOIMEG UNOXPEWTEIG 1,777,119 10,760,000 0 5,782,184 18,319,303

Z0volo 90,597,080 10,760,000 0 5,782,184 107,139,265

i.  TNapaywya XpnHATOOIKOVOUIKG HECA Kal avTIOTABUIOEIG

O nivakag nou akohouBei deixvel TNV a&ia Twv Napaywywv XPnHaToOIKOVOUIKWY HECWY Nou kaTeixe o ‘OpiAog oTig 31 AskepBpiou 2021. Ta
XPNHATOOIKOVOUIKA DA, Ta onoia Kataypapnkav wg avTioTAdUIoN TAWEIOKWY powv, anoTeAolv povada anoTiunong He Ta eEacpaliopéva
daveia:

OVOHaoTIKA
aia ZTaBepo Ayopaia
XpNHATOOIKOVOHIKO idpupa MNapaywyo Apxn TéAog daveiou ENITOKIO afia31/12/2021
Unicredit Bank Austria AG Interest Rate Swap 30/06/2020 31/03/2027 14,300,000 0% -57,500
Unicredit Bank Austria AG Interest Rate Swap 27/10/2021 30/09/2028 21,000,000 0.15% -178,081

O napakdTtw nivakag deixvel TNV afia Twv Napaywywv XPnHaToolKoVopIKaV HEcwv oTiG 31 AekeuBpiou 2020, Ta onoia KaTaypdpnkav wg
avTIOTABUION TAUEIOKWV POWV:

Tipn
avapopag  ZTabepd Ayopaia
XpNHATOOIKOVOUIKO idpupa Napaywyo Apxn TéAoG GBP ENITOKIO atia31/12/2020
Unicredit Bank Austria AG Interest Rate Swap 30/06/2020 31/03/2027 16,900,000 0% -278,029
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B. Aiaxeipion Kivduvov

H diaxeipion kivdUvwv ouvTovi(eTal o€ €ninedo opiAou anod To AIOIKNTIKO SUUBOUAIO O OTEVI OUVEPYAsia e TouG OIKOVOUIKOUG AlEUBUVTEG
TWV ToMéwv Tou Opilou. EnIKevTpwveTal Kupiwg oTn dlaocpalkion BpaxunpOBeowy Kal HECONPOBECHWY TAUEIAK®Y EI0POWV  Kal
pepeyyuoTnTag. O ‘Opiog éxel €kBeon oe BIAPoPoUG KIVOUVOUG NMou NPOKUNTOUV anod XpnuaToolkovopikd péoa. O1 Kupiol TUMOI auT®V TwV
KIVOUVWV €ival ol €ENg:

= [NOTWTIKOG KivOUVOG
= Kivduvog peuoToTnTag
= Kivduvog ayopdg

i.  MOTWTIKOG KivOUvVOG

O nIoTWTIKOG KivOUVOG €ival 0 KivOUVOG OIKOVORIKNG {nuiag yia Tov ‘OpIAo €av €vag NeEAATNG 1 avTIoupBAMOUEVOG OE €va XPNKHATOOIKOVOUIKO
HEOO Oev EKNANPWOEI TIG CUPBATIKEG TOU UMOXPEWOEIG KAl NPOKUNTEI KUPiwG and TIG anaimnoelg Tou Opidou and neAdTeg.

H diaxeipion Tou NIOTWTIKOU KIVOUVOU YIVETAl JECW MICTWOTIKOV EAEYXWYV, NIOTWTIKWV Opiwv Kal enaAnbeuong. EAv n nmiotoAnnTikn IkavoTnTa
Tou avTioupBalopévou eival ap@ifoAn, {nTouvTal npokataBolég i nioTwon. O kUpIol NEAATeG Tou OpiAou sival TpAneleg kal ETAIPEIEG KOIVIG
WQEAEIag Pe UyIEiG agIoAOYNOEIG NIOTOANNTIKAG IKAVOTNTAG NOU HEIMVOUV TOV GUVOAIKO NIGTWTIKO Kivduvo Tou OpiAou. MPOKEINEVOU Va HEIWTEI
NEPAITEPW TOV MIOTWTIKO Kivduvo, 0 '‘OMIAOG Xpnoiponoiei non-recourse factoring yia opiopévoug neAdtec. H AoyioTik a&ia Twv
XPNHATOOIKOVOUIKWV NEPIOUTIAKAV OTOIXKEIWV KAl TWV CUKBATIKWV NEPIOUTIAKWY OTOIXKEIWY avTINPOCWNEUE! TN WEYIGTN MICTWTIKN EKBEDN.

Epnopikéc anaitnoeic kal SUPBaTIKa oToIXEia vepynTikoU ava xwpa 31/12/2021 31/12/2020
EMada 4,199,824 3,165,497
AABavia 64,870 201,501
Poupavia 9,307,357 9,346,525
AuoTpia 4,837,602 5,109,802
Toupkia 2,413,903 1,550,118
Hvwpévo BaoiAeio 5,326,417 455,826
Hvwpéveg MoAiTeieg AUEPIKNG 2,266,326 145,923
NOINEG XWPES 9,543,490 9,207,536
Z0volo 37,959,789 29,182,727
31/12/2021 31/12/2020

MIoTWTIKOG KivOuvog yia

EQnopikég anaitraoeig kai Weighted Weighted

SupBaTika aToixeia average loss Gross amount  Impairment loss average loss Gross amount  Impairment loss

EVEPYNTIKOU rate 2021 allowance rate 2020 allowance

Mn An&inpdBeopieg 0.1% 27,600,364 (24,178) 0.2% 22,639,456 (39,485)

An&InpoBeapeg 1 - 30 PEPEG 0.2% 5,313,680 (12,494) 0.5% 2,955,754 (14,884)

ANEINpOBECES 31-90 PEPEC 0.1% 3,161,200 (2,335) 3.2% 2,079,255 (66,779)

An&inpoBeopeg 91-120 pépeg 0.4% 671,454 (2,785) 1.4% 216,340 (3,019)

An&INpOBETEG NEPIOOOTEPO

ané 121 nuépeg — 55.1% 2,781,600 (1,533,191) 51.1% 2,893,162 (1,477,074)

Arougiwon mioTwonc

ZUuvoAo 39,528,298 (1,574,983) 30,783,968 (1,601,241)

MpOBAEWN yia anopEinon EUNOPIKQV anaIToEwy Kal NEPIOUTIAK®V OTOIXEIWV aupBoAaiou

YnoAoino 1 Iavouapiou 2020 (1,479,685)
KaBapr) npoBAewn Znuimv eNavekTipnong (aTOMIKEG Kal CUANOYIKEG AMOEIWOEIC) (208,363)
Anodéopeuon 69,014
AMEG NpooapUoyEg (17,793)
YnoAoino 31 Askepuppiou 2020 (1,601,241)
MpdBAeyn (4,567)
Mood nou €xouv diaypagei 28,166
YnoAoino 31 Askepppiou 2021 (1,568,508)
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ii. Kivduvog peuoTdTnTag

Kivduvog peuaTdTnTag €ival o kivduvog o ‘OUINOG va avTIPETWNIoEl SUOKOAIEG OTNV €KMANPWON TWV UMOXPEWOEWY NOU OXETIOVTal WE TIG
XPNHATOOIKOVOIKEG TOU UMNOXPEWCEIG Mou diakavoviovTal e Tnv napadoon WETPNTV 1 GAAOU XpnHATOOIKOVOUIKOU MEPIOUTIakoU OToIxXEiou.
H npooéyyion Tou Opilou oTn diaxeipion TnG peUaTOTNTAG €ival va dlacpaligel, aTo PETPO Tou duvaTtou, OTI Ba ExEl ENApKN PEUCTOTNTA Yid
va KaAUWEl TIG UNOXPEWTEIG TOU OTAV AUTEG €ival anaitnTéG, TOOO UMO KAVOVIKEG 000 Kal UNO CUVONKEG Nieang, Xwpig va unooTei anapadekTeg
{nuieg 1) va diakivduvelael T eripn Tou Opilou.

O1 oupBaTIKEG AMEEIG TwV pakponpdBeopwy Tpanedkwv daveinv eEapTwvTal anod Tn CUPHOPPWaon Tou OWIAOU WE TOUG GUUBATIKOUG OPOUG.
AUTEG oI OUpBAOCEIG aPopolv, PETAEU AMwV, XpNHATOOIKOVOUIKOUG JeikTeg onwe KaBapdg Xpéog / EBITDA kai ZUvolo 1Biwv KePaAaiwy /
ZUvoho unoxpewoewv nou enainBelovtal o €tola Baon. H Aloiknon Tou Opilou napakoAouBei oTeva autolc Toug deikTeg, kaBwg o€
NePINTWON KN CUUPOPPWONG, Ta pakponpdBbeopa daveia Ba pnopoucav va anairnBouyv and Ta MIoTWTIKA 1dpUPaATa.

O 'Ouiog diaxelpiCeTal TIG avAyKeG PEUCTOTNTAG NAPAKOAOUBWVTAG TIG OUMPBATIKEG NANPWWEG yia HakponpdBeopo kai Bpaxunpobeapo
XPNHATOOIKOVOHIKO XPEOG KABWG Kal TIG anaitnoeiG o kepaAiaio kivnong. O avaykeg peuoToTNTAG NapakoAouBouvTtal o€ pnviaia Bacn kai
Baaifovrar oe npoBAéwelg 90 €wg 180 nuepwv. O KABApEG TAUEIAKEG aNAITROEIG OUYKpivovTal Pe Ta Oiabéoiya opia daveiouou, yia Tov
EVTOMIOPO NAEOVACHATWV 1) EAEIPEWV PEUCTOTNTAG.

EkBeon O€ KiVOUVO peUoTOTNTAG

AkohouBoUv o1 unoAoineg ouPBATIKEG ANEEIG TWV XPNHATOOIKOVOUIKWV UMOXPEWOEWV KATA TNV NUEPOUNnvia avagopdac. Ta nood eivar pn
npoeEoPAnpEVa Kal NEPIAAPBAVOUV EKTIHWHEVEG MANPWHES TOKWV.

31 December 2021 Aoyiomixiy Sivoho 1éroch 1-2 ém 2 5&p Naveands
a&ia AlyoTEpPO £TN
Eyyunuéva tpanslika daveia 47.422.036 50.782.543 10.964.331 18.081.641 17.100.749 4.635.823
Mn eyyunuéva Tpanedika daveia 28.882.286 30.708.060 4.131.048 7.425.007 12.033.005 7.119.000
Opohoyiaka davela 11.262.500 12.155.825 1.587.294 4.109.719 4.740.113 1.718.700
YnepavaAiyeig 972.833 972.833 0 972.833 0 0
YNoXpeWOeIg XpnHATOdOTIKNG HioBwong 8.040.220 8.522.016 3.571.460 2.050.140 2.161.646 738.770
EMNOPIKEG UMOXPEWTEIG 24.279.428 24.279.428 24.279.428 0 0 0
A\oInéG UnoxXpEWTEIG - XPNHATOOIKOVOLIK 13.288.015  13.288.015 4,657,389 0 8395044 0

yéoa

134.147.318 140.708.720 38.462.201 14.557.699 27.329.808 9.576.470

31 December 2020 Aoz'gi-:l IKn ZUuvolo All :;::p% 1-2 £mn 2-5 €T nuv::).r:no g
Eyyunuéva Tpanedika daveia 39,498,010 42,213,533 7,312,609 7,176,706 23,748,494 3,975,725
Mn eyyunpéva Tpanedika daveia 12,242,687 12,801,356 5,667,918 1,734,523 5,398,915 0
OpoMoyiaka daveia 9,500,000 10,658,500 1,717,000 1,411,563 4,689,138 2,840,800
YNoxpeWoeIg XpnHATOdOTIKNG HioBwong 7,598,167 8,092,280 2,769,134 2,431,324 2,617,498 274,324
EpNopIkéG UNoxXpeWOEIG 19,981,097 19,981,097 19,981,097 0 0 0
Noineg UNOXPEWTEIG - XPIHATOOIKOVORIKA 12,537,119 12,537,119 2,277,119 0 10,260,000 0

péoa

101,357,080 106,283,885 38,724,878 12,486,114 44,178,844 4,572,623

iii.  Kivduvog ayopdg

O kivduvog ayopag eival o Kivduvog alaywv Twv TIH@V ayopdg — Onwg ol CUVAAAAYUATIKEG ICOTIYIEG KAl Ta EMITOKIA — va €NnNPedoouv Ta
€00da Tou OpiAou 1 TV a&ia Twv XPNHATOOIKOVOUIK®Y HECWV Nou kaTéxel. O oToxog Tng diaxeipiong kivdUvou ayopdg eival n diaxeipion kai o
€NEYXOC TWV avolyHdTwv Of KivOUVO ayopdg evrOg amodekTwV NAPAUETPwWVY, KE NapaAAnAn BeATioTonoinon Tng anddoong O ‘Opidog
XPNolonolei Napaywya XpnHaToolkovopikd Weaa yia Tn diaxeipion Tou Kivduvou ayopdac,.

Suvalayuarikoc kivouvog

O 'OpiNog exTiBeTal o€ guvalaypaTikd Kivduvo oTo Babud nou undpxel avavTioTolxia PETAEU Twv VOMIOUATWY OTa onoia ekppalovral ol
NWANCEIG, 0 ayOPEG Kal 0 JAVEIOUOG Kal TWV avTIOTOIXWV VOUIOHATWV ASIToupyiag Twv Talipei®v Tou Opidou. Ta Aeimoupyikd voyiopaTa Twv
eTaipeiv Tou Opilou eival kuping To Eupw (EUR) kai To RON (Poupavia). Ta vopiopaTta ota onoia ekgpalovTal ol ouvaiayég Tou Opilou
€ival kupiwg Eupw kai RON kal og onuavTika PIkpoTepo Babuo GBP (BpeTavikn Aipa), USD (AoAdpio HIMA), TRY (Toupkia), ALL (ANBavia), PLN
(Mohwvia) kar aNAa.

H €kBeon oe ouvaAAaypaTIkEG SIOKUPAVOEIG NPOKUNTEI €NIONG Ao Tn JETATPONI TV OIKOVOUIK®Y NANPOPOPILY Twv BuyaTpikmv Tou Opilou
oTn Poupavia, Tnv Toupkia, Tnv AABavia, Tnv MoAwvia kal To Hvwuévo Baoikelo and Asitoupyikod (Toniko) O€ VOUIOUA napouaiaong Kai Tnv
EVOWPATWAT TOUG OTIG OIKOVOMIKEG KATAOTACEIG Tou Opilou.

H Aloiknon napakoAouBei ouvexwg Tnv €EENIEN TwV OXETIKWV OUVAAAAYHATIK®V ICOTIMIOV YIa TPEXOUOEG 1 €NEPXOMEVEG OUVAMAYEG.
MpokeIYEVOU va neplopioTei n €kBeon o€ ouvalaypaTikEG anokNoelG, o ‘'OPINOG OTOXEUEI TNV TIHOAOYNON TWV NEAATWV TOU Kal Tn Afyn
TIHoAOyiwv and NPopnBeuTéG KaBWG kal 0TO SAVEIOHO XPNHATOOIKOVOHIKWY XPEWV OTO AEITOUPYIKO VOMIOUA TOU aVTIOTOIXOU OTOIXEIOU TOU
opilou. KabBwg To PeyaAuTepo PEPOG Tou KOOTOUG Tou OpiAou ouykevTpwveTal o Eupw, o 'OpIAog aToxelel eniong oTov KaBopIoHO TV TIHWV

57

N

r iN\&=
AUSTRIACARD NFORM




Owovopkn 'Exfson 2021 Maepaptnpa I
(ueTdppaan)

NWANONG 0€ UPW YIa NApadOaCEIg Nou TILOAOYOUVTAl OE TOMIKO VOUIOHA. ‘Onou KpiveTal anapaitnTo, o ‘'OWIAOG xpnaoidonolei napaywya oe EEvo
VOUIONA YIa TNV avTIOTABUIoN HEAOVTIK®Y OUVAANAY®YV, EPNOPIKWY anaITOEWVY Kal UNOXPEWTEWV.

KaraoTaon anoTeAECHATOV

KkaBapR ané eopouC ‘I81a kepaAaia, kabapa anod Popoug

Evioxuon Anoduvapwon Evioxuon Anoduvapwon

31 AskepBpiou 2021

RON (10% peTapoAr ) 356,831 (291,952) 3,043,949 (2,490,504)
TRY (10% petaBoAr) 98,036 (80,211) 125,586 (102,752)
31 AekepBpiou 2020

RON (10% peTapoAr ) 242,563 (198,461) 3,224,368 (2,638,119)
TRY (10% peTaBoAr) 44,602 (36,493) 157,452 (128,824)
Kivouvog enirokiou

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OToIxEia enevduovTal O TPAne(ikEG KaTaBETeEIG kal apoiBaia kepahaia xpnuatayopdg We didpkeia oyl
HEYAAUTEPN TWV TPIMV PNVAV, TAEIVOUNKEVA WG WETPNTA Kal I00dUvapa PETPNTWV. Ta davela kal o davelopdg eival Kupiwg Xpeoypapa He
Kupaivopevo emitokio Euribor. Q¢ €k ToUTou, Ta XpnHATOOIKOVOUIKG €§0da kai €00da Wnopei va €ival euaiodnTa oTIG SIaKUUAVOEIG TwV
€NIToKiwV.

0 napakdTw nivakag napoucialel Tnv uaiodnoia Twv anoTEAEOUATWY Kal TwV 18wV KEPAAaiwV € pia PETABOAN TwV ENITOKIWV TNG TAENG Twv
+/- 100 bp yia Ta €tn 2021 ka1 2020 Ba €ixe wG anoTEAETHA TIG akOAoUBeG alayég aTa €00da Npo POpwV kail aTa idia kepaAaia Tou OpiAou:

KataoTaon anoTeAECHATOV "I81a kepalaia, ka@apa ano popoug
100bp aug&non 100bp peiwon 100bp avg&non 100bp peiwon
31 Aexepppiou 2021 (370,268) 56,650 (283,256) 48,042
31 AexepBpiou 2020 (257,548) 99,693 (221,435) 76,837
58
N\

r iN\&=
AUSTRIACARD NFORM




Owovopkn 'Exfson 2021

Mopaptype I

(neTagpaon)
AOINEG YVWOTOMNOINCEIG
24. AioTa OuyaTpIK®OV
Xopé Kevrpixa MocooTo M£60d0g Ixéon
Enwvupia YpaQeia OUHHETOXNG gvonoinong OUHHETOXNG
AUSTRIACARD AG AuaTpia Biévvn MnTpIKN ONIKR MnTpIKN
Inform P. Lykos Holdings S.A. EMaGda Abrva 70.79% ONIKR Apeon
Austria Card GmbH AuaTpia Biévvn 84.67% ONIKR Apeon
Austria Card Polska Sp.z.0.0. (in . . . .
liquidation) MoAwvia Bapoopia 100.00% OAIkn Eppeon
Austria Card SRL Poupavia Bucharest 100.00% OAIKn ‘Eppeon
Austria Card Turkey kart . . . ,
Operasyonlari AS Toupkia KwvaoTavTivounoAn 95.00% OAIKn) Eppeon
Inform Lykos (Hellas) S.A. EAada Alrva 100,00% OAIKn ‘Eppeon
Terrane L.T.D. Kunpog Aeukwaia 100.00% ONIKR ‘Eppeon
S.C. Inform Lykos S.A. Poupavia BoukoupéaTi 100.00% ONIKR ‘Eppeon
NEXT DOCS ECM EXPERT S.R.L. Poupavia BoukoupéaTi 80.59% OAIKn ‘Eppeon
NEXT DOCS CONFIDENTIAL S.R.L.  Poupavia BOUKOUPEDTI 80.00% O Eppeon
Inform Albania Sh.p.k. ANBavia Tipava 75.50% ONIKR ‘Eppeon
CLOUDFIN Ltd. Kunpog >TpOROAOG 61.50% ONIKR ‘Eppeon
CLOUDFIN SINGLE MEMBER S.A. EMada Alrva 100.00% OAIKn) '‘EppEON
TAG Systems SAU Avdopa Avdopa Aa Beyia 100.00% ONIKR ‘Eppeon
Topeg vTe Aa
TAG Systems Smart Solutions SLU Ionavia Ahapévta 100.00% OAIKn ‘Eppeon
(Madpitn)
TAG Systems Sp Zoo MoAwvia BapooBia 100.00% ONIKR ‘Eppeon
TSG Norway AS NopBnyia Néova 100.00% OAIKn ‘Eppeon
TAG Systems NV (in liquidation) - OMavdiké Koupaco 100.00% ONiKA Eppeon
AvTIAEC :
. . Eatontown o , "
TAG Systems USA Inc Hvwpéveg MoAiTeieg (New Jersey) 60.00% OAIKR Eppeon
. . . Leyland o , .
Tag Nitecrest Ltd Hvwpevo BaaiAeio (Lancashire) 100.00% OAIkn Eppeon
. . . Leyland o , .
Nitecrest Ltd. Hvwpevo BaaiAeio (Lancashire) 100.00% OAIkn Eppeon
Seglan SL Ionavia Madpitn 25.00% KaBapr ©¢on ‘Eppeon
. La Estrella o . "
TAG Cadena SAS KoAoppia (Medellin) 24.17% KaBapr) Oson Eppeon
Kata mn xprion 2021 0 OIAOG TwV EVOMOIOUHEVWY ETAIPEINV HETABANBNKE WG E8NG:
31/12/2021 31/12/2020
TNV apxn TnNG NePIGSOU — NANPWG EVOMOINUEVEG 19 20
AldBeon Aoyw ekkadapiong (1) 0
AlaBeon AOyw OUYXWVEUONG (1) (1)
MpoaBrkn Aoyw Eayopag (NAnpng evonoinon) 2 0
MpoaBrikn Adyw ekkivnong 1 0
MpoaBrikn Adyw alayng pedodou evonoinang 2 0
2710 TENOG TNG NEPIOSOU — NANPWG EVONOINUEVEG 22 19
TNV apxn Tng nepiodou — aTnv kabapr B€on 4 3
AiaBeon Adyw alayng Tng peBodou evonoinang (anod Tnv kabapr B€on aTtnv nAnpn) (2) 0
MpoaBrikn Aoyw Eayopag (oTtnv kabapr) B£on) 0 0
MpoaBrkn Aoyw idpuong (oTnv kabapr) B<on) 1
2710 TENOG TNG NePIGdOU — oTnv kabapr) Béon 4
2710 TO TEAOG TNG NEPIOBOU - GUVOAO 24 23
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To 2021, n Compaper Converting S.A. (Poupavia) ekkaBapioTnke, n Tag Systems BV (OMavdia) ouyxwvelbnke otnv Austria Card GmbH
(AuoTpia). H Cloudfin Ltd. (KUnpog) kai n Nitecrest Ltd. (Hvwpévo Baoikelo) e§ayopaoTnkav npoogara, 15pubnke n Cloudfin Single Member
SA (EMGda). H TAG Systems USA Inc. (HMA) kai n TAG Nitecrest Ltd. (Hvwpévo BagiAeio) petatpannkav anod evonoinon oTa idia kepdAaia og
nArpn €vonoinon WETa Tnv andkTnan Tou NAfPoUG EAEyXOU.

Tov ®eBpouapio Tou 2021, o 'OpiIAog PEow Tng BuyaTtpikng Tou S.C. INFORM LYKOS S.A. oTn Poupavia augnoe, To NAEIoyn®Ikd Tou HEPIdIo
OTO HETOXIKO Kepaaio TG NEXT DOCS ECM EXPERT S.R.L. kai NEXT DOCS CONFIDENTIAL S.R.L., katd 15,52% kai 14,55% avTioToixa Kai
nAéov katexel To 80,59% Tng NEXT DOCS ECM EXPERT S.R.L. kai To 80% Tng NEXT DOCS CONFIDENTIAL S.R.L. Tov AskéuBpio Tou 2021, n
INFORM aU&noe To nAsioyn@Iko TNnG NocooTO OTO HETOXIKO Keahaio Tng CLOUDFIN LTD katd 5% ot 61,5%.

QG HEPOG €VOG NPOYPAUKATOG OUMKETOXNG TNG dloiknong (BA. onpeiwon 10.D.i.), n Etaipeia petaBiBace éupeoa pepidio otnv Austria Card
GmbH (ACV) Uyoug -ToTe- 1,5% oTn dioiknan Tou Opidou oTa péaa Tou 2021. Tov OkTwRpio Tou 2021, n ETaipeia anékTnoe PETOXES TG ACV
Uyoug -TOTe- 18,7%. TN OUVEXEID, TO UPIOTAKEVO Sikaiwpa NwAnong dlaypagnke aTo cUVoOAO Tou. H diapopd PeTa&l Tng AoyioTIKNAG agiag
TNG UNoXPEWONG Kal TNG NPAyHaTIKAG NANPWHNG avayvwpioTnke wg €00do aTa Aoind €0oda. TauToxpova, 100noco 5000 avayvwpioTnke aTa
Aoind €€0da o€ OX€on Me Tn Xoprynon véou OIKAIMMUATOG NWANCNG yia -TOTe- 7,9% HETOXWV OPIOUEVWY HeTOXWV Tng ACV. AapBavopevav
unoyn Twv ENINTOCEWVY TNG €5ayopag Twv eTaipeiwv Nitecrest nou nepiypdgpovral oTn Inpeiwon 25, unapyouv eni Tou napdvTog diKaiwpaTa
NWANONG MOU KATEXOUV Ol aVTIOTOIXOl HETOXOI HEIOWNPIAg yia Hn EAEYXOUOEG GUMKETOXEG aTnv ACV Uwoug 13,9%. MMa TIG WETOXEG AUTEG
€(apuoleTal n PEBOSOG TNG AVAHEVOLEVNG ANOKTNONG KAl WG €K TOUTOU dev avayvwpilovTal peloyneia oTa idia kepaiaia Tou Opilou.

25. E§ayopa BuyaTpik®v

O 'Opihog anéktnoe NAslownPIKO Wepidio 56,50% kai, wg ek ToUTou, Tov €Aeyxo Tng Kunpiakng ETaipeiag CLOUDFIN LTD yia va enekTeivel To
(AoPa TWV UMNNPECIWV TOU OTOV TOWEA TNG dIaxeipiong eyypagwy, CUUNEPIAAPBAVOUEVNG TNG NAEKTPOVIKNG apXEIOBETNONG, kabwg Kal
NpOoIGVTWVY avayvwpiong eyypagwv yia To Know Your Customer/Know your Enixeipnuatikég (KYC/KYB) diepyaoieg Tov ®eBpoudpio Tou 2021.
H eEayopa auTn €yive péow TG BuyaTtpikng TnG INFORM M. AYKOZ A.E. ZYMMETOXQN (INFORM). Kata Tnv Katavopr Tou TIHAKATog ayopdg,
evronioTnke unepaia 0,9 ekar. €upw, n onoia avTikatonTpilel Tn SlEUpUVON TOU (PACHATOG TWV UMNPECIWV HAG KAl TIG AVAMEVOUEVEG
OUVEPYEIEG.

Me oTOx0 Tnv evioxuon Tng B€ong Pag oTn onuavTikn avanTuglakn ayopd Tou Hvwpévou BaoiAgiou kal wg ek TouTou Tn BeATiwon Tng B€ong
€KKIVNONG YIa NepaITEPw avanTtugn, idIka oTig Tpaneleg Challenger, o 'Opihog e€aydpace To 100% TNG PPETAVIKNG OIKOYEVEIAKNG ETAIPEIAG
NITECREST LIMITED (NCL) kai anéktnoe Tov nAnpn €Aeyxo Tng koivonpa&iag TAG NITECREST LIMITED, UK (TNUK). H NCL napayel kai
eEaTopikelel kapTeg Gift & Loyalty kar Telecom yia Tonikég kai diebveig ayopég. H TNUK eEaTopikeUel TIG KAPTEG NANPWHWY Nou napdyovTal
ano6 Tnv AUSTRIACARD (kupiwG) yia XpnpaTonioTwTiKa 19pUpata oto Hvwpévo Baagileio kal Slatnpei TIG avTiOTOIXEG NEAATEIQKEG OXETEIG Kal
oupBOAala.

To Tiunua €gayopdg kataBAnBnke pe PeUOTA kePAAaia, KaBwg kai pe €kdoon véwv peToxwv Tng ACV. EminAéov, n Tipn ayopdg 6a
OUPNANPWOEI pE KiIa NANpwpn N onoia €&apTaral anod To eninedo Twv KePdWV WETA Tn Qopoloyia Twv eTaipeiwv Nitecrest kal opeileTal To
2022. Mapaxwpnbnke oToug NWANTEG TO dIKAIWKA va NOUAACOUV TIG HETOXEG TNG ACV nou petaBiBacTnkav. O NwAnTAG UNopei va acknoel To
dikaiwpa npoaipeong To 2026 To vwpiTEPO, OUNGWvA HE To onoio n TR 6a kaBopioTei pe Baon To EBITDA Tou €Toug 2025 Kai évav
OUMPWVNEEVO NOANANAACIaoTn Weiov TIG KABApEG XPNHATOOIKOVOUIKEG UNOXPEWTEIG.

Katd tnv katavoun Tng TIUAG ayopdg, evTonioTnke unepagia 18,3 ekar. eupw, n onoia avravakAd TIG I0XUPEG duvaToTNTEG avanTugng Twv
etaipeiov  Nitecrest. O 'Opilog npaypatonoinoe kO60Tn ouvalaywv Uwoug € 0,4 €kaT. and TIG OUVEVWOEIG EMIXEIPNOEWV MOU
npayparonoinénkav oTn xprnon. Auta nepiAapBavovral ota SIoIKNTIKA £600a TWV EVOMOINKEVAV OIKOVOUIKWY KATAOTACEWV.

Tnv nepiodo ano 1 Iavouapiou 2021 éwg 31 AekepBpiou 2021, ol eTaipeieg anékTnoav NwWANCEeIG 28,4 ekaT. upw kai EBITDA 6,5 ekat. upw.
Ano6 TNV NpWTN €vonoinan, ol NWANCEIG Nou NePIAQUBAVOVTAl OTNV KATAOTACN anoTeAeopdTwy fTav 0,5 ekart. eupw kai To EBITDA 0,3 ekar.
EUPW.
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A. Mpocdiopicipa anoKTNOEVTA NEPIOUCIAKA OTOIXEIA KAl UNOXPEMOEIG NOU avaAnpenkav, Tignpa nou HeTaBiBacTnkKe,

unepadia
ETaipeieg Nitecrest ZUVoAo

EvoopaTEG aKIVNTONOINCEIG 6,583,025 6,583,243
Aula nepiouaiaka aToixeia kai unepagia 8,540,471 8,825,613
M kukAopopouvra nepiovorakd oToixEia 15,123,496 15,408,856
Anobépara 766,125 766,125
EMnopIkEG anaitroeig 6,868,519 6,911,986
AoINéG anaitnoeig 298,914 298,914
Tapeiaka diabéoipa kai 1I00d0vapa 5,740,372 5,751,215
KukAo@opouvra neprovoraxd oToixeia 13,673,930 13,728,240
Adveia (436,226) (436,226)
AvaBaMOEVEG POPOAOYIKEG UNOXPEWTEIG (2,207.011) (2,221,795)
MakpornpoBsoyeg UNoxpewoei§ (2,643,237) (2,658,021)
Adveia (1,814,949) (1,814,949)
EMNOPIKEG UNOXPEWOEIG (3,273,057) (3,279,889)
AOIMNEG  UNOXPEWTEIG (1,808,007) (1,814,632)
MpoBAeyeig 0 (74,004)
BpaxurnpoBsouss UnoxpeWoEI§ (6,896,013) (6,983,474)
KaBapo evepynTiko 19,258,177 19,495,601
Z0voAo anokTNOEVTMV KABUP®V NEPIOUCIAKMV OTOIXEIWV HETA TNV

a@aipeon pn EAEYXOUGKOV CUHHETOXOV HEHUEREL A
MeTagépovTal Tapeiakd diabeoipa 21,308,147
EUMoyn a&ia AMXA 3 6,858,849
Aikaiopa Ayopdg 6,257,000
Ynoxp€waon evOeXOHEVNG TIHNAG ayopag 2,699,000
Ynepa&ia 19,223,286

26. Mn eAeyXOHEVEG CUHHETOXEG

O napakdTw nivakag napoucialel GUVONTIKEG OIKOVOMIKEG NANPOPOPIEG yia Tov gionypévo 'OpiAo Inform M. AUkog A.E., o1 onoiol unokevTal oe
OUCIWDEIG W ENEYXOUTEG OUMHETOXEG. H pnTpikn eTaipeia Tou OpiAou Inform M. Aukog A.E. €ival n Inform M. AUkog A.E., ABriva. H Etaipeia
KaTéxel apeoa 1o 70,79% Tou KAAUPOEVTOG KEPaAQiou Kal Twv SIKAIWPATWY WHPOoU.

31/12/2021 31/12/2020

MooooTo kaBapwv pn eAeyXouo®v cuppeToX®v (NCI) 29.21% 29.21%
Mn kukAogpopoUvTa nepiouaiakd aToIxeia 53,715,289 54,730,923
KukAhopopoUvTa nepIouciaka oToixeia 23,498,817 24,630,973
MakponpOBETIEG UNOXPEMTEIG (17,874,829) (19,887,476)
BpaxunpoBeoEG UNOXPEWTEIG (24,299,321) (21,988,183)
KaBapo evepynTikd 35,039,956 37,486,237
AoyioTikn a&ia Twv Pn EAEYXOUOmV GUHKETOXWV 402,601 347,958
MNwAnoeig 74,980,809 69,778,540
KEpdog (Znuid) 459,071 (53,420)
Aoind ouvolika £€ooda (271,898) 76,030
ZUYKEVTPWTIKA CUVOAIKG £é008a 187,173 23,410
KEPDOG Nou KaTavEUETAl OE [N EAEYXOUTEG CUMHETOXEG 493,796 305,238
Aoina oUVOAIKG €000a KATAVEUNUEVA OE W EAEYXOHEVEG OUMHETOXEG (1,143) (4,920)
Tapeiakég poEG anod AEITOUPYIKEG dpacTnPIOTNTEG 4,232,866 5,370,877
Tapelakég poEG anod enevOUTIKEG dpaaTnPIOTNTEG (4,894,927) (2,015,412)
Tapelakég poEG anod XpnHaTodoTIKEG SpacTnpIOTNTEG (2,816,701) (2,365,150)
Ka@apn au&non (peimon) o€ Tapeiaka dia0&oipga kai icoduvapa (3,478,762) 990,315
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27. M£0og apiOuog epyalopEvmv
2021 2020
Méoog apiBpog epyalopévmV KATa TRV NEPiodo 1,399 1,264
YndaAAnAor ypapeiou 594 510
YndlnAor napaywyrig 805 754

28. Zuvdedepéva HEPN

lMa Toug okomnoug TnNG Napouaag €kBeong, wg ouvdedepéva PPN opidovTal Ta WEAN Tou EnonTikoU SupBouliou kai Tou AIOIKNTIKOU SupBouliou
Kabwg Kal ol OTevd OUVOEdEPEVEG €TaIPEIEG, 01 BUYATPIKEG, Ol KOIVOMPagieG Kal oI OUvVePYATeG Toug. Ol EMIXEIPNMATIKEG OUVAANAYEG HE
ouvOEdEpEVa HEPN DIEVEPYOUVTAI E OUVABEIG OPOUG NANPOUG avTaywviopoU.

ApoIBEC BACIKWV BIEUBUVTIKWY OTEAEXQV

O1 apoiBEG Baoikwv SIEUBUVTIKWV OTEAEXWV €ival WG €ENG:

2021 2020

BpayxunpoBeoeG NapoxEG o epyalOpEVOUC 580,244 604,857

. Suval\ayeG Baoikwv SIEUBUVTIKMY OTEAEXDV

Ta dieuBuvTika aTeAéxn Tng ETaipeiag eAéyxouv To 96,22% Twv HETOXAV HE Sikaiwpa whngou Tng TEAKNG MnTpikng ETaipeiag. Aev unapyouv
Napoxeg HETA Tnv €60do anod Tnv unnpeaia. Kavéva and Ta Bacikd dieuBUVTIKA OTEAEXN N Ta OuVOEdEPEVA HEPN TOUG Oev KATEXEl BETEIC OF
AA\EG ETAIPEIEG NMOU £XOUV WG ANOTEAETHA TOV EAEYXO 1) GNUAVTIKN ENIPPON OE QUTEG TIG ETAIPEIEC,

‘Ocov agopa TIG NANPwWES nou BacilovTal og PETOXEG, BAENETE TN Znpeiwon 10.A.i.

iii. Suval\ayeg e PEAN Tou EnonTikoU ZupBouliou

To 2021 o k. HAiag KapavtZahng, Mpdedpog Tou EnonTikoU ZupBouliou, TioAdynoe 18.000 € (2019: 20.000 €) yia VOUIKEG OUHBOUAEUTIKEG
unnpeoieg aTov ‘OpiAo.

iv. ZUVaANaYEG e OUVOEDEWEVEG ETAIPEIEG

O 100Aoyiopog TnG 31/12/2021 nepidappavel EPNOPIKEG ANAITROEIG and ouvOedepEveg eTalpeieg noool € 494.216 (2020: € 474.263) kai
EUMNOPIKEG UNOXPEWOEIG NoooU € 1.889.025 (2020: € 0). ZTnv KATACTACHN ANOTEASOUATWY TNG XPAoNG avapepovTal £0oda 6.543.226 € (2020:
8.052.929 €) oc OUYYEVEIG ENIXEIPNOEIG.

29. Apoifn OpkWT®V AOYIOCTGOV
2021 2020

ALOIBI 0PKOTWOV AOYIOTOV 121,679 134,417

30. MeTayevEéoTEPa YEYOVOTA

Tov ®eBpoudpio Tou 2022, o noAepog otnv Oukpavia Eekivnos anpoodoknTa, NPOKaA@VTAG aveinwta Seiva OToV OUKPAvIKO NANBUGHO. Ano
ENIXEIPNATIKT OKOMIA, O AUENCEIG TIHWV nou unnpxav Ndn o€ NoAoUG Topeig evrabnkav oTnv nopeia. AUTO IoxUel 1D1iTEPA yia TOV
€VEPYEIOKO TOMEA. AOYWw TOU YEYOVOTOG OTI Ta TURpata Tou Opilou dev dpacTnpionololvTal o KAAdO €vTaong evepyelag kal dev €Xouv
(ONUAVTIKEG) ENIXEIPNUATIKEG OXETEIG IE OUKPAVIKEG I PWOIKEG ETaIpEieg, oUTE dpaoTnpionoloUvTal O AUuTEG TIG ayopEC, OV avapEVOUE -ano
TN ONUEPIVI OKOMIA- 0noIadrnoTe GnUavTikn eninTwaon atov ‘OIAo.
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AOYIOTIKEG NONITIKEG

31. AAay£G oTIG AOYIOTIKEG NOAITIKEG

Néa Mpotuna, Aigppnveisg, Ava@ewprioeig kal TPOnonoInoeig o uPioTapeva NMpoTuna nou givail o€ 1I0XU Kal £Xouv UI0BeTNOEi
anod Tnv Eupwnaikn ‘Evoon

O1 akoAoubBeg Tporonoinoelg kal epunveieg Twv AMXA éxouv €kdoBei anod To ZupBoUhio AleBvwv AoyioTikwv Mpotunwv (IASB), nou
uloBeTnBnkav and Tnv Eupwnaikr 'Evwaon kai n @appoyr Toug €ival unoxpewTiKn ano r hera tnv 01/01/2021.

Mpotuno Hpepopnvia OuoIaoTIKN enidpacn oTIg
‘Evapéng EVONOINHEVEG OIKOVOHIKEG KATUOTACEIG
Ioxuog*)
AMNXA 9 Tpononoinoeig ato AMXA 9: Avapoppwaon Znueiou 01/01/2021 (0)'
Avagopac Enitokiou
AAIN 39 Tpononoinoeig oto IAS 39: Avaudpewon Znueiou 01/01/2021 ‘Ox1
Avagopdg Enimokiou
AMNXA 7 Tpononoinoeig ato AMXA 7: Avapoppwaon Znueiou 01/01/2021 ‘Ox!
Avagopac Enitokiou
AMNXA 4 Tpononoinoeig oto AMXA 4: Avauoppwaon Enyeiou 01/01/2021 ‘Ox1
Avagopdg Enimokiou
AMNXA 16 Tpononoinaoeig ato ANXA 16: Avapop@waon Znueiou 01/01/2021 ‘Ox!
Avagopac Enitokiou
AMNXA 16 Tpononoinoeig oto AMXA 16: Sxemi{opeveg pe Tov Covid- 01/01/2021 ‘Ox1
19 Napaxwpnoeig MigbwuaTog

*) IoxUel yia OIKOVOIKA £Tn Nou EEkIvOUV TNV 1) HETA TNV UNOJEIKVUOHEVN NUEPOUNvVia

32. ZnHAavTIKEG AOYIOTIKEG NOAITIKEG

O 'OHINOG €XEl EQPAPPOTEI E OUVENEIQ TIG AKOAOUBEG AOYIOTIKEG APXEG OE OAEG TIG NEPIOSOUG MOU NapoucialovTal O€ AuTEG TIG EVOMOINUEVES Kal
ETAIPIKEG OIKOVOUIKEG KATAGTACEIC,

A. Baon yia evonoinon

O1 BuyaTpikEG gival ovTOTNTEG Nou eAéyxovTal and Tov ‘OpiAo. O ‘OUIAOG EAEYXEI HIA OIKOVOUIKN) OvTOTNTA OTav eKTIBETAI ) £xEl DIKAIWUATA OF
MeTaBANTEG anodOOoEIG and T GUUKETOXN TNG HE TNV OIKOVOMIKN OVTOTNTA Kal €XEl T duvaToTnTa va enNnpedcel auTéG TIG anodOoElG PHECW TNG
€€ouaiag Tng €ni TnNG ovTOTNTAG. O1 OIKOVOUIKEG KATAOTACEIG TwV BuyaTpikwv NePIAAPBAVOVTAl GTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG ano
TNV NUEPOUNVia évaping Tou EAEYXOU PEXPI TNV NUEPOUNVIa nou nauvel o EAeyxoG.

AleTaipikeG ouvaAhayég, undAoina kai Pn npayuaTtonoin®évra képdn kai {nuieg ano ouvaliayeg peTa&l eTaipeiov Tou OpiAou anakeipovTai. Ol
un npaydatonoinBeioeg {nuieg anakeipovTal eniong ekTog €dv n cuval\ayrn napéxel evOEiEEIG anopEiwonG Tou NEPIOUCIAKOU OTOIXEIOU Mou
MeTapiBAoTnkKe.

O 'OpINOG AOYIOTIKOMOIEI TIG CUVEVWOEIG EMIXEIPAOEWV XPNOILONOIOVTAG TN HEB0dO TG eEayopdg oTav o €Aeyxog petaBiBaletal atov ‘Opilo.
Kara tnv nuepopnvia Tng €€ayopdg, o ‘OpiAog avayvwpilel xwploTd and Tnv unepa&ia, Ta avayvwpiouéva NeEPIOUCIAaKA OTOIXEid Mou
anokTidnkav, TIC avaAngBeioeg UNOXPEWOEIG Kal TUXOV Hn €AEYXOUOEG OUMKETOXEG OTN OUYXWVEUMEVN BuyaTtpikn. Ta avayvwpiopéva
nepIouciakd oToIxeia kal ol avaAngOsiosg unoxpewoelg Ba npénel va nNAnpoUv Toug OPIoHOUG TwV MEPIOUCIAKWY OTOIXEIWY Kal TwV
unoxpewaoewv aTo MAaioio KatdpTiong kai Mapouaciacng Twv OIKovouiKwv KaTaoTacewy Katd Tnv NUEPOUNVIA TNG anoKTNonG, NPOKEIJEVOU va
nAnpouvTal Ta KPITAPIa avayvaopiong pe TN péBodo Tng anoktnong. O 'OpIAoG smpeTpd Ta WetapiBacBévra nepiouciakd oToixsia Kai Tig
UMNOXPEWTEIG NMOU NPOKUNTOUV OE €UAOYEG QEiEC KaTa TNV nuePopNvia Tng andktnong. To avraAayua nou petapiBaletal oe avtaAaypa yia
TNV anokTnon enieTpaTal otnv €UAoyn agia, n onoia unoAoyileTal wg To ABpoiopa TnG elAoyNG a&iag KaTa TNV NUEPOUNVIa Twv NEPIOUCIAKMY
OTOIXEiWV Nou peTapiBacTnkav and Tov ‘OpIA0, TWV UNOXPEWTEWY MOU avaAneeinkav €av UNApXouv OTOUG NPONYOUKEVOUG IDIOKTATEG Kal TwV
OIKAIWUATWY CUPKETOXNG Nou ekd0Onkav and Tov ‘OpIAo.

OnolodnnoTe evOEXOPEVO TipNKa €MUETPATal oTnv €UAoyn a&ia katd Tnv nuepopnvia Tng anoktnong. Eav pia unoxpéwon kataBoAng
€vOEXOMEVOU avTAaAAAYHATOG NoU MANPOI TOV OPICHO €VOG XPNHATOOIKOVOUIKOU WEToU Ta§ivoueiTal we idla kepahaia, TOTe Ogv ENPETPATAI Kal
o dlakavoviopog AoyioTikonoleital oTa idla ke@ahaia. AlaQopeTikd, HeTAyeveéoTepeG alayég oTnv elhoyn afia Tou evdexOpevou
avtaAaypaTog avayvwpilovral oTa anoTeAéouara.

Ta dIkaIWPATa PEIOYNQIag anoTIN@VTal apXika oTo avahoyikd WEPIdIO TOUG OTa avayvwpioida kabapda MePIOUCIaKa OTOIXEId TOU anOKTWHEVOU
KaTd TNV NUEPOUNVia TNG anokTnong. MeTaBoAég oTo 1IB1I0KTNOIAKO HeEPISIo Tou OpiAou og BuyaTpikr nou dev odnyolv o€ anwAEla EAEyxoU
AoyIOTIKOMOIOUVTal WG ouvaAAayeG oTa idla Kepaiaia.

Eav Ta dikaiopata nwAnong napaxwpouvTal and Tov ‘OHINO yia pn EAEYXOMEVEG OUMHETOXEG Kal Bewpeital niBavo OTI auTa Ta diKalwpaTa
nwAnong 6a e€aoknBolv, TOTE Ol UNOXPEWOEIG NMOU GXETICOVTal e Ta SIKAIOPATA NMANCNG avayvwpifovTal OTIC OIKOVOUIKEG KATAOTACEIG OTNV
euhoyn agia. ITnv nepintwon autr, dev avayvwpilovTtal dikaiwpata pelowneiag orta idla kepdiaia 1 natouv va avayvwpilovral ol
UQIOTAUEVEG [N EAEYXOUEVEG CUMHETOXEG,
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B. EZévo vopiopa

Ta OTOoIXEId TWV OIKOVOUIKWY KATAOTACEWY TWV ETAIPEIQV Tou OpiAou emPETpwVTal e BAON TO VOUIOHUA TOU OIKOVOUIKOU NePIBAMOVTOG, 0TO
onoio dpaaTnpionolsital n kabe etaipeia (AeIToupyikod vOpiopa). O1 OIKOVOUIKEG KaTaoTdaoelg napouaialovral o Eupw nou €ival To vopioua
AeIToupyiag kai To VOpIopa napouaiacng TnG KNTPIKNG ETAIPEIAC,

i.  ZuvaAAayég o€ EEvo vopiopa

O1 eTaipeieg Tou OpiAOU KaTaypapouv NIXEIPNUATIKEG GUVAANAYEG OE EEVo VOUIOHA XPNOIKOMNOIQVTAG TN GUVAAAYHATIKN I00TIHIa nou 10XUEl
TNV nuepounvia Tng cuvaAhayng. Ta VOUIOUATIKA NEPIOUTIaKd OTOIXEIO Kal O UNOXPEWOEIG Nou ekppalovTal o€ EEva VopiopaTa PETATpENOVTal
OTO AEITOUPYIKO VOUIONA XPNOIKONOIWVTAG T GUVAAAYUATIKN I00TIYIa Nou I0XUEl KaTd TV nuepounvia avapopdg. O ouvalayuaTIKEG
dlapopéc avayvwpilovTal YEVIKA 0Ta anoTeAEopara.

ii. ApaoTnpPIOTNTEG OTO EEWTEPIKO

Ta nepIOUCIaKA OTOIXEIA KAl O UNOXPEWOEIG TWV dPAcTNPIOTATWY OTO EEWTEPIKO, CUMNEPIAAUBAVOREVWY TWV avanpooappoywy unepagiag kai
€UAoyng a&iag nou NPOKUNTOUV KaTd TNV anokTnan, HETATPENOVTAI OE EUPW KE TIG UVAANAYHATIKEG IOOTIHIEG KATA TNV NUEPOUNVia avapopdg.
Ta €00da kal Ta €608a TWV £PYACIOV OTO EEWTEPIKO WETATPENOVTAI OE EUPW XPNOILOMOIMVTAG TN WECN CUVAAANAYHATIKR 100TIYIa Nou 1oXUEl
KaTa TNV nuepopnvia Tng ouvalayne. Képdn kai {nuieg ano petatponr) &vou vopiopaTog avayvwpifovral oto OCI kal cuoowpelovTal OTO
anoBePaTIkO JETATPONNG, EKTOG anod Tnv €KTacn nou n diagopa JeTaTponng katavépeTal oto NCI.

C. ’'Ecoda

Ta €0oda peTpwvTal We Bacn To avralaypa nou kaBopileTal o pia oUPBacn pe €vav nehatn. O ‘Opidog avayvwpilel €0oda oTav
peTaBiBalel Tov €Aeyxo €vog ayabou fy piag unnpeaiag o€ évav NeAatn. H avayvmpion Twv BAcIKWV KATNYOpPIOV ECOdWV EXEl WG EENG:

e TMwANCEIG NPOIGVTWV KaTd napayyehia / €ISIKWV yia Tov NEAATN

O 'OpINog éxel kaBopioel OTI yia NPOIOVTA and KAPTEG Kal XapTi kaTtoniv napayyeNiag, o neAATng eAEyXel OAEG TIG Epyacieg nou BpiokovTal o€
€EENIEN kaBwg Ta NpoidvTa kaTaokeualovTal. AUTO OQEIAeTal OTO YeyYovOG OTI BACEI AUTAV TWV CUKBACEWY TA NPOIOVTA KAPTWV Kal EVTUMNWY
kataokeualovral oUPPWvVa Ke TIG NpodlaypaPeg Tou NEAATN Kal €av n oUBacn TeppaTioTei and Tov neAatn, TOTe o ‘Opihog SikaiouTal
ENIOTPOPI TWV EEOSWV MOU £XOUV NMpaylaTonoindei Péxpl onpepa, oupnepIAapBavopevou evog elAoyou nepiBwpiou. Ta TiHOAOYIa ekdidovTal
oUPPWVa Je TOUG OUKPBATIKOUG OpPoUG Kal gival ouviBwg NAnpwTéa evrog 30 — 45 nuepwv. Ta n TIHoAoynuéva nood napoucialovral wg
NeEPIOUOIaKA aToIXEIa TNG oUPBAoNG.

Ta €000a Kal Ta GXETIKA KOOTN avayvwpifovTal e Tnv Napodo Tou xpdvou — dnAadr npiv and Tnv napadoon Twv ayabwv OTIG eyKaTaoTACEIG
Twv nehatwv. H npoodog npoadiopileTal e Baon Tn PEB0SO KOGTOUG NPOG KOOTOG.

o TWANOCEIG EPNOPEUNATWV
O1 neAaTeg anokToUv Tov €AeyX0 TwV NPOIOVTwV nou dev napdyovTtal aAa petanwhouvral and Tov ‘Opiho aTov neAdTn Povo otav Ta ayaba
napadidovTal oTn oupPWvNUEVN TonoBeaia. Ta TiHoAdyia dnuioupyouvTal ekeivn T oTiyun. Ta TiHoAGyIa nAnpwvovTal ouvrnewg evtog 30 £wg
45 nuepwv. Ta €0o0da avayvwpilovral 6Tav Ta ayada napadidovral gTov TOMO Mou £XEI CULPWVNOEI E TOV NEAATN.

o TMWAACEIG UNNPECIVY
Ta €000a nou MPOKUMTOUV ano UMNPECieg avayvwpidovral oTn AoyIoTIKR NePIodo Mou NapéxovTal ol UMNPECIEC, avahoya He To oTadio
0AOKANPWONG TNG GUYKEKPIKEVNG GuvaAAayng kal unohoyifovtal Je Bacn TNV NPAyKaATiKh NApeXOPEVN UNNPETIa WG NOCOTTO TOU GUVOAOU TWV
UMNNPECIQV MoU NpENel va napacxedouv.

D. Napoyég epyalopévav
i. ZuvTta&eig 1) NapOHOIEG UNOXPEWTEIG

‘Eva npoypappa KabopiouEVwY €I0(OpWY €ival €&va Npoypaupa napoxwv PeTa tnv €000 and Tnv unnpeoia, Bacel Tou onoiou o ‘OpINoG
kaTaBaMel elopopég oe dnuoaoia 1 oupBaTikn 1 €0eAovTikn Baon. H ETaipeia dev €xel NEPAITEPW UMNOXPEWOEIG MANPWHNAG HETA TNV KaTaBOAR
TWV €10popav. O EI0POPES avayvupifovTal wg £50da napoxwv epyalopévav oTav ogeilovtal. O NPONANPWHEVEG EICPOPEG avayvwpifovTal
WG NEPIOUTIAKO OTOIXEIO GTO BABUO NMou avayvwpiZeTal ENICTPOPH HETPNTOV I HEIWON TOV HEAOVTIKOV NANPWHMV.

‘Eva npoypappa kabopiopévwv Nnapoxwv eival éva npoypappa napoxwv PeTa Tnv €€odo and Tnv unnpeacia, diIagopeTikO ano éva npoypauua
KabopiouEvwY €iI0popwv. H unoxpéwon nou avayvwpileral oTov ICOAOYIOUO OE OXEON KE TO MPOyPAuua KaBopiouevwy Napoxawv eival n
napouoa a&ia TnNG UNoXPEWCNG NAPOXWV KATA TNV nueEpopnvia Tou igohoyiopol peiov Tnv g0Aoyn a&ia Twv NEPIOUCIAKWY OTOIXEIWV TOU
npoypapuaTog. H unoxpéwon kabopIoHEVWY NApoxwv UNoAoyileTal ETNOIwG and aveEapTnNTOUG avaloyIoTEG XPNOILONOIVTAG TN WEBOSO TNG
npoBeBANUEVNG MIOTWTIKNAG povadag. H napoloa aia Tng d€opeuong npoadiopileTal Pe TNV NPOeEOPANCN TWV EKTINWHEVWY HEAOVTIKWV
TAUEIAKQV EKPOWV XPNOILOMNOIWVTAG EMITOKIA ETAIPIKWV OMOAOYWV UWNANG MolOTNTAG nou €ival ekppacdpéva oTo vOUIoUa oTo onoio Ba
kaTaBAnBoUv Ta o@EAN Kal Mou EXOUV OPOUG WEXPI TN ANEN Mou npodeyyiouv Toug OPouG TNG OXETIKN €uBUvVN. Ta avaAoyioTikd kEpdN Kai
{nuieg nou npokUNTOUV and NPOCAPHOYEC eunelpiag Kal aAayEG OTIG avaloyioTIKEG napadoxeg o€ MpoypduuaTa anacXoAnong HETa Tig
NapoxeG XPEWVOVTAl N MIOTOVOvVTal oTa idla Ke@daAaia oTa Aoind OuvolikG €ooda Tnv nepiodo oTnv omoia npokUNTouv. To KOOTOG
npounnpeaoiag avayvwpileTal aECwE OTNV KAaTAoTACT ANOTEAECHATWY.

ii. Mapoxég anolnuiwong anodAucng
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O1 napoxég anolnuinong andAucng npayuartonoloUvTal dueca otav o ‘Opihog dev pnopei NAéov va anocUpel TNV Npoopopd auTwv TwV
napoxwv kai étav o 'OpIAog avayvwpilgl kOoTog yia pia avadiapBpwan. Eav ol napoxeg dev avapéveral va diakavovioTouv NANpwG evrog 12
HNVOV ano Tnv nUepopnvia avapopdg, ToTe NpoeEopAouvTal.

iii. PuBpioeig NANpWUNG BACEI HETOXMV

H ebloyn afia katd Tnv nuepopnvia Xopnynong TwV CUHG®VIGV NANPWHNAG MOU €EapT@vVTAl and TIG HETOXEG OTOUG €PYalOMEVOUG
avayvwpileTal wg €60d0 pe avriaToixn avgnon oTa idla kealaia KaTa Tnv nepiodo katd Tnv onoia ol epyalopevol dikaloUvTal aveu Opwv Ta
Bpapeia. To Nood nou avayvwpiletTal wg €£000 NpocapuOlETal WOTE va avTikaTonTpiel Tov apiBpo Twv BpaBeiwv yia Ta onoia avapéveral va
NANPOUVTaIl O OXETIKEG CUVONKEG UNNPETIag kal ol W ayopaieg ouvenkeg anddoong, £T01 WATE TO TENKO NMOCO NOU avayvwpileTal wg €600 va
BagcileTal oTov apiBpo6 Twv BpaBeiwv nou IkavornoloUv ol GXETIKOI OPOI UNNPETIAg Kal o GPOI KN EUNOPIKNG anddoong aTo TEAOG TNG NePIGdOU
kaToxUpwong. Ma anddoon nAnpwpev nou Bacifovral O PETOXEG WE OPOUG N KAToXUpwong, N €UAoyn afia npoodiopileTal katd Tnv
nuepopnvia xopriynong AapBdvovTag unown autoUg Toug Opouc. Aev anaiTeital npooapuoyn yia Olagopég WETAEU avapevoOUEVwY Kal
NPAyHaTIKWV anoTEAEOUATWY.

H €UAoyn a&ia Tou nAnpwTéou Moool oToug epyalopévoug OE OXEON HE JIKAIMPATA avaTiunong HETOXWV nou dlakavovilovTal o PeTpnTa
avayvwpileTal wg €000 e avTioToIxn augnon TnG uNoXPEWCNG Kard Tnv nepiodo kaTa Tnv onoia o epyalopevol SikaiouvTal GVEU OpWV AUTEG
TIG NANPWWEG. H unoxpéwaon enaveniyeTpdTal o KABe nuepopnvia avapopdag kal kata Tnv nuepopnvia diakavoviopoU We Baon Tnv elAoyn
agia Twv npog dlakavoviopd SIKAIWHATWY avaTinong Twv HEToxwv. Onoleodnnote aAayég oTnv unoxpéwaon avayvwpidovrar oTa
anoteAéopara.

E. KpaTikég enixopnynoeiG & eNISOTHOEIG

Ta aocpAAioTpa yia €peuva napexovtal ano TIG KUBEPVNAOEIG yia va dWOouvV KivnTpa OTIG €TAIPEIEG va NPAyUATONOINCOOUV TEXVIKN Kal
€MIOTNHOVIK €peuva. AuTd Ta acpalioTpa €peuvag napouaialovtal oTa Aoind €00da OTIG KATAGTACEIG ANOTEAEOPATWY, OTAV Ol ETAIPEIEG NOU
€xouv eMINEgIPEG danaveg pnopoUv va AdBouv TEToId aoPANIOTPa HE T HOPPN EKNTWONG POPOU, aveEapTnTa and Toug GOPOUG Nou EXOUV
kataBAnBei noTé n nou Ba kataBAnBolv. AuTa Ta acpahioTpa nepdapBavovTal oTiG «EPnopikeéG kal Aoimég anaimnoeig». H ETaipeia
KaTaypagel To OPEAOG anod auto To aoPANICTPO WOVO OTav €xel nNpaypaTonoindei 0An n katdAAnAn €peuva kai o ‘OpINog Exel AaBel enapkn
aTolxeia anod Tnv appodia KpaTikr apxrn OTi To acpaliaTpo Ba xopnynoei.

TauToxpova, Ta acpaNIoTPa £PEUVAG AVTINPOOWNEVUOUV KPATIKEG EMIXOPNYNOEIG YIa KEPaAAIoNoINUEVEG SANAVEG yia E0WTEPIKN avanTugn. O
‘OpINOG aalpei Ta aoPAaNIoTpa TNG EPEUVAC anod To KOOTOG ETWTEPIKNG avanTugng.

F. ®opog ei00dnparog

To €£000 pOpou €100dMPATOC NEPINAUBAVEI TOV TPEXOVTA Kal TOV avaBalopevo popo. AvayvwpileTal oTa anoTeAéoPaTa ekTog and Tov Babud
Mnou OXETICETAI e TUVEVWON EMIXEIPAOEWVY I aToIXEIa Nou avayvwpiovTal aneubeiag oTa idia kepdaiaia ) ato OCI.

i. Tpéxwv popog

O TpéXwV POPoG NEPINAUPBAVEI TOV AVAUEVOHEVO NANPWTED N} EICTIPAKTED POPO €Mi TOU (POPOAOYNTEOU €1003MKATOG 1 {nKiag yia To £ToG kal
KABe Npooappoyr Tou NANPWTEOU 1) EICTIPAKTEOU (POPOU OE OXEDN HE NPONYoUHEevVa £Tn.

ii. AvaBaAAopevog Popog

O avaBal\opevog popog avayvwpileTal 0 OXEON HE TIG NPOCWPIVEG dIaPopEG PETAEU TNG AOYIOTIKNG a&iag Twv NEPIOUTIAK®V OTOIXEIWV Kal
TWV UMNOXPEWOEWY YId OKOMOUG XPNHUATOOIKOVOUIKNAG avapopdg Kal Twv Moowv Mou xpnaoidonoloUvTal yia (opoloyikolg okonoucg. O
avaBalopevog popog dev avayvwpileTal yia:

o [poowpIVEG DIAPOPEG TNV apxIK avayvmpion NEPIOUCIAK®Y GTOIXEIWV I} UNOXPEWMOEWY O Hia ouvailayr nou dev gival ouvévwon
ENIXEIPNOEWVY Kal nou dev ennpedlel oUTE To AOYIOTIKO OUTE TO popoloynTED kEPSOG N {nuia.

o [poowpIvéG dlapopeg nou oxeTiovTal Pe enevdUOEIG 0 BUYATPIKEG, OUYYEVEIG Kal and Kolvou CUM®wVieG oTo BaBuo nou o ‘OpIAog
eival og B£an va eAéyEel To xpovodiaypappa TNG avaoTpong TwV NPOowPIVAV dIapopwv Kai ival niBavo oti dev Ba avaoTpapouv
OTO AQUECO PENNOV.

O1  avaBaM\opeveg (QOPOAOYIKEG aNAITHOEIG MOU  AMOMEVOUV HETA TOV OUPYNQPIOHO He avaBaANOUeVeG (POPONOYIKEG UMOXPEWOTEIG
avayvwpifovTal yia axpnoidonoinTeg popoAoyIKEG {nuieg, axpnoIKonoinTEG MNIOTWOEIG POPOU Kal EKMECTEEG NPOCWPIVEG dIAPOPEG OTO BaBuO
nou eival mBavd o1 Ba unap&ouv PeAOVTIKA popoloynTéa KEPDN &vavTl Twv onoiwv Ba XpnoidonoinBolv. O avaBalOHEVEG POPOAOYIKESG
anaitioelg enavegetalovral o kABe nuepopnvia avagopdg kai peiwvovtal oto Babuo nou dev eival nAéov miBavo va npayuatonoinbei To
OXETIKO (POPOAOYIKO OPEAOG. OI LEIWTEIG QUTEG avTIoTpEPOVTal OTav BEATIWOEI N MBavOTNTa HEMOVTIKWV POPOAOYNTEWV KEPSWV.

O1 pn avayvopiopéveg avaBalopeveG PopoAOYIKEG anaiTroeIg ENAVEKTIKMVTAl O KABE nuepopnvia avapopdag kai avayvwpidovral ato Babuo
nou €xel kataoTei mBavo 6T Ba undpyouv dIaBeaia PEAOVTIKG PopoAoynTEa kEPSN EvavTi Twv onoiwv Pnopolv va Xpnaigdonoinfouy.

O avaBaM\oPevog GOpOG ENIPETPATAI HE TOUG (POPOAOYIKOUG GUVTEAEOTEG NOU AVAWEVETAI VA EPAPHOCTOUV OTIG NPOCWPIVEG dIAPOPEG OTaV
QUTEG aVTIOTPEPOVTAI, XPNOILOMNOIMVTAG POPOAOYIKOUG CUVTEAEDTEG MOU I0XUOUV I} OUCIACTIKA I0XUOUV KaTd Tnv nEEPOUNvia avapopag.

H empéTpnon Tou avaBaAdpevou GOPoU avTavakAa TIG POPOAOYIKEG CUVENEIEG Mou Ba MPOEKUNTAV and Tov TPOMO HE Tov onoio 0 ‘OPIAOG
avapével, KAaTa TNV nUEPOMNVia avagopdac, va avakTnoel 1 va dlakavoviosl Tn AoyIoTIKA afia Twv NEPIOUCIaKWY OTOIXEIWV Kal Twv
UMNOXPEWTEWY TOU.
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O1 avaBaM\OPeveG (QOPOAOYIKEG aMAITAOEIG KAl UMOXPEWOEIG CUPYN®IfovTal OTav UNApPXel VOMIKA €KTEAEOTO OIKaiWKA CUUYNPIOHOU
TPEXOUOWV (POPOAOYIKWV ANAITAOEWY HE TPEXOUOEC (POPOAOYIKEG UMOXPEWOEIG Kal OTav ol avaBaMOPEVEG (POPOAOYIKEG aNaITRoEIG Kal
UMNOXPEWTEIG OXETICOVTAl [E POPOUG EI00DNKATOG NMou eniBaAovTal and Tnv idla GopoAoyikn apxn €iTe oTnv idia GoOpoAOYIKr OVTOTNTA E€iTE
JlapOPETIKEG (POPOAOYIKEG OVTOTNTEG OMNou UNdpxel NpdBean va TakTonoindouv Ta undAoina os kabapr) Baon.

G. Ano@fpara

Ta anoBpata emPETPOVTAI OTn XapnAOTePN TIKN PETAEU KOOTOUG Kal kaBaprig peucTonoinaiyung a&iag. To KOOTOG Twv anoBepatwv BacileTal
oTn pEB0SO Tou OTaBpIkoU WEOOU OpoU. TNV MEPINTWON TWV KATAOKEUAOUEVWV anoBeUaTwV Kal TWV €pyaciov os €EENIEN, TO KOOTOG
nepiAapBavel €va KataMnAo pepidio Twv yevikwv €£00wWV Napaywyng We PBAcn Tnv Kavovikr AEIToupyikn ikavotnta. To KOOTOG Twv
anoBepdTwy Oev NEPINAUBAVEI XPNHATOOIKOVOUIKG £§03a.

H kaBapr) peucTonoinoiun agia €ival n eKTIHOUEVN TIKA NMOANONG KATA T OUVABN MOPEId TWV EPYACIQV, WEIOV TO EKTIUWHEVO KOOTOG
ohokAfpwaong kai Ta £€0da NwANongG.

Fivetar n kataMnAn npoBAeywn yia KaTeEOTpapuéva, anapyaliwpéva kal apya kivoUpeva avTikeigeva. Or anopsiwoeslg otnv kabapn
peuaTonoinaiun a&ia kai o {npieg anoBepdtwv eEodonololvTal o aAAa £§oda Tng NepIOdoU KATA TNV onoia NEAyKATonolouVTal Ol PEIWOEIG i
ol {npiec.

H. Evo®pata nepiouciakd oToIxXEia

Ta oikoneda kal Ta KTipia Mou XpnoihonoloUvTal yia A€IToupyikoUg kai SIoiknTIKoUg okonoUg, napoucialovral OTov I00AOYIOUO oTnv
avanpooappooEVn agia TouG, MEIOV TIG CUCOWPEUHEVEG aNOoBRECEIG TOUG Kal, €AV UNAPXOUV, TNV anopeinwon oUpewva e Tn péBodo Tng
€NAVEKTIUNONG OUHPWVA e To AAM 16.

‘OTav n AoyioTikr a&ia TnG yng f Twv KTIpiwv au§avetal Ye Wia avanpooapyoyn, autn n al&non 6a kataxwpeital oTny KaTaoTaon GUVONK®V
€000WV Kal 0Tn ouvéxela Ba ouoowpeleTal OTa idla KEPAAAIa WG NAEOVACHA AvanPOCApPKHOYNG. Z& NEPINTWAN Nou n AoyioTIK a&ia KTIpiwv
olkonedwv peIwBei aTo PENOV HETA and avanpooappoyn, N Yeiwon autr Ba kataxwpnBei oTnV KATAOTACH CUVOANIKOV £008WV HEXPI TO NOCO
TOU UQIOTAUEVOU MIOTWTIKOU UMOAOINOU Tou MAgovdaopaTog avanpoaapioyng. OnoiadnnoTte nAgovalouoa {nuid anopeinong navw ano auto
To nAedvaopa Ba kataxwpioBei oTNv KATAoTACN ANOTEAECHATWV.

O1 unoAoineg KaTnyopieg EVOMUATWY NAYiwV anoTIHOVTAl OTO IOTOPIKO KOOTOG HEIOV TIG CUCOWPEUUEVEG ANOOREDEIG Kal, €AV UNAPXOUV, TIG
OUOCWPEUPEVEG {nuieg anopeinonc. To I0TOPIKO KOOTOG NepIAauBavel danaveg nou OxXeTICovTal AUEDA [E TNV andKTNon 1 TNV KATAOKEUN TwV
oToIxeiwv. MeTayevéaTepeg dandveg kepahaionoloUvTal Povo €av ival nBavo OTI Ta PEAOVTIKA OIKOVOMIKG O(GEANN MOU CUVOEOVTal WE TIG
dandveg Ba siopelioouv aTov ‘OpIAo.

O1 anooBéoeig unoAoyifovral Ye Tn oTaBepry PéBoOSO katd Tn SIAPKEI TNG EKTIHWHEVNG WPENUNG CwnG Toug. Ta pioBwpéva NepIouciaka
aTolxeia anooBEvovTal aTn CUVTOUOTEPN Nepiodo TNG HioBwaong kal TG WPENUNG {wnG TOUG, EKTOC €av sival ebAoya BERaio oTi o ‘OpiAog Ba
anoKTNOel TNV KUpIOTNTA WEXPI TN AREN TNG HioBwong. H yn dev anooBeveral.

H ekTipwPevn W@ENKN {wr) TWV EVOOUATWV NAyiwVv yia TPEXOUCEG KAl CUYKPITIKEG NEPIODOUG EXEI WG EENG:

‘ETn
KTipia 20-50
EykaTaoTaoelg, pnxaviuara, Aoinog
€EONAIOHOG 3-20

I. 'Aula nNEPIOUCIAKG OTOIXEIA EVEPYNTIKOU Kal unepagia

ZTOIXEIO EnipéTpnon
Ynepagia H unepa&ia nou npokUNTel anod Tnv e§ayopa BuyaTpIKAV ETAIPEIOV ANOTIPATAI OTO KOOTOG Weiov
OUOOWPEUHEVEG {NMIEG anopeinong.

MeAaTelakég oxEoelg O NeENaTEIOKEG OXEOCEIC anoTEAOUV WEPOG MEPIOUTIK®Y COTOIXEIWV MOU  arnokThBnkav Kara Tig
ENIXEIPNHATIKEG OUVEVMOEIG Tou Opidou. H g0Aoyn afia avayvwpioTnke pe Tnv PEBOSO TOU €100dAKATOG
(income approach, in the particular multi-period excess earnings method).

MeTa TNV apxikn avayvopion, o ‘OpIAOG ENIPETPA TA AVWTEPW MEPIOUCIAKA OTOIXEld OTO KOOTOG peiov
TUXOV OWPEUPEVEG ANOOBETEIG Kal TUXOV {NHIEG anopEiwonG.

'E€0da £peuvag kal avanTuéng Ta €50da épeuvag avayvwpilovral aTnV KaTAoTaon anoTEAECHATWV ONWG NPOKUMTOUV.

Ta £€0da avanTugng kepaAaionoloUvTal Hovo 6Tav n danavn Wnopei va emieTpnOei agioniaTa, To nNpoiov n
n diadikaaoia gival TEXVIKA Kal OIKOVOMIKA EQIKTH, MEANOVTIKA OIKOVOUIKA OpEAN €ival mbava kai o 'OpiAog
£x€l TNV NPOBeon kai SIABETEI ENAPKEIG NOPOUG YIa va OAOKANPMAE! TNV avanTugn Kai va Xpnaolponoinael f
va NwAROEl TO NEPIOUTIAKO TTOIXEID. AIAPOPETIKA, avayvwpifovTal aTnv KaTdoTaon anoTeAeopdTwy. MeTd
TNV apxikn avayvapion, ol dandveg avanTugng anoTi@VTal 0TO KOOTOG HEIOV TIG CWPEUHEVEG ANooBETEIG
Kal TIG TUXOV OwPEUpEVEG {nuieg anopgiwong.

Aoina auha nepiouciaka oToixeia Ta Aoind AuAa nepiouciakd OToIXeid, T onoia aPopouV KUpiwg adeleg AoyiopikoU, 6Tav anokT®vTal and
Tov 'OHINO Kal €XOUV MEPIOPIOHEVN WPENIUN i anoTIHAVTAl OTO KOOTOG KTHONG MEIOV TIG OWPEUHEVEG
anooBECEIC Kal OMOIETONMNOTE OWPEUUEVEC INUIEC anopEiwonC.
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O1 anooBeoeig unoAoyilovTal pe Tn oTadepr] YEBODO KATA Tr JIAPKEId TNG EKTIHMHEVNG WPENUNG JWNG TOUC Kal Yevikd avayvwpilovTtal oTa
anoteAéopara. H ungpa&ia dev anooBévetal aAd eAéyxeTal (TOUAGXIOTOV) £TNCIWG Yia anopeinon oUppwva pe To AAN 36.

Ol EKTIHOPEVEG WPENIPEG {WEG YIa TPEXOUOEG Kal GUYKPITIKEG NEPIOSOUG EXOUV WG EENG:

‘ETn
'E€0da AvanTugng 2-5
Adeleg AOYIOHIKQV 5-10
MeNaTEIaKEG OXETEIG 8-15

J. XpnHaToOIKOVOUIKA HEoa

O 'Ouihog Ta&ivopsi Ta pn Napaywya XpnHaToolKoVOpIKa MEPIOUCIAKA OTOIXEIa OTIG aKOAOUBEG KaTnyopieg: XPnHATOOIKOVOUIKA OTOIXEIa
€vepYNTIKOU aTnV €VAOYN a&ja HECW TWV ANOTEAEGUATWY KAl XPNKATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa OTO AnooRECHEVO KOOTOG,

i. Mn napaywya XpnHAaTOOIKOVOHIKA MEPIOUCIOKA OTOIXEIO Kal XPrHATOOIKOVOMIKEG UMOXPEWMCEIG — Avayvopion,
ENIPETPNON KAl anoavayvopion

O 'Opihog avayvwpilel apyikd TIC anaimoeig Kal TOUG XPEWAOTIKOUC TITAOUG NMou £kd06nKav Katda Tnv nuepounvia dnuioupyiag Toug. ‘OAa Ta
GM\a  XpnHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA Kal Ol XPNHATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovTal apyika otav o ‘Oihog yiveral
OUMBANOUEVO WEPOG OTIG CUKBATIKEG MPOBAEWEIG TOU HETOU.

'Eva XpnuaTooiKOVOUIKO NEPIOUTIAKO OTOIXEIO (EKTOG €V MPOKEITAI YIA EUMOPIKT ANAiTon XWPIiG ONUAvTIKO XPnHAToOIKOVOUIKO GTOIXEIO) N
XPNHATOOIKOVOHIKN UMOXPEWCN EMPETPATAI apxIkd aTnv UAoyn aia ouv, yia €va oToixeio nou dev gival FVTPL, Ta kOGTN cuvalayng nou
oxertilovral ageoa pe TNV andktnon f Tnv £kdoor Tou. Mia €PMopIKr anaitnon Xwpi¢ onuAavTIKO GTOIXEI0 XPNHATOdOTNONG EMYETPATAl
apyika aTnv TiPr ouvaAAayng.

O 'OpiAog anoavayvwpilel €va XpnHaTooiKOVOUIKO MEPIOUTIAKO OTOIXEI0 OTav Affyouv Ta GUMBATIKG JIKAI®UATA OTIG TAMEIOKEG POEG ANO TO
NePIOUCIaKO aToIxEio 1 peTaBiBadel Ta dikai®PaTa Afyng Twv CUMBATIKWV TAUEIAKOV POWV O [Ia ouvaAliayn aTtnv onoia petapiBadovral
ouCIaoTIKG OAoI O KivOUVOl Kal Ta OQEAN Tng IBI0KTNOIAg TOU XPNHATOOIKOVOUIKOU MEPIOUCIaKOU oTolxeiou , N ouTe peTaPiBalel ouTe
diatnpei ouclacTika GAoug Toug KIVOUVOUG kal Ta o@EéAN TG 1B10KTNaiag kai Oev diatnpei Tov EAeyxo Tou WETABIBACOEVTOG NePIOUTIakoU
oTolxeiou. KGBs oUPUETOX OE TETOIO ANOavayvwpIoPEVa XPnHUATOOIKOVOUIKA MEPIOUCIAKA aTolXEia nou dnuioupyeital f diatnpeital and Tov
‘Opiho avayvwpileTal wG EEXWPIOTO MEPIOUTIAKO GTOIXEIO I} UNOXPEWON.

O 'Opihog anoavayvwpilel Hia XpnUATOOIKOVOUIKN UMOXPEWGN OTAV Ol CUMBATIKEG TOU UMOXPEWOEIG EKMANPWVOVTAl ) AKUPWVOVTal N
Aryouv.

Ta XpnHAToOIKOVOMIKA MEPIOUCIAKA OTOIXEIQ Kal O XPNHATOOIKOVOUIKEG UMOXPEWOEIC oupwn@iovTal kal To kaBapd nocd napoucialeral

OTNV KaTAoTaon OIKOVOIKNG B€0NG OTav Kal HOvo 0Tav o ‘OMIAOG Xl TO VOUILO JIKAIWKA va CUPYN@IcEl Ta Nooa Kal okonevel €iTe va Ta
dlakavovioel og kaBapr) BAon iTe va peucTonoinadel To NEPIOUCIAKO OTOIXEIO Kal dIaKAvoVioel TV UNOXPEWC TAUTOXpova.

ii. Mn napdywya XpnHAaTooIKOVOUIKA NEPIOUCIAKGA oTolxEia — Ta§ivOunon Kal HETAYEVECSTEPN ENIPETPNON

ZTOIXEIO EnipéTpnon

XPHHGTOO[KOVW'K"J oToixeia §VEPVHT|KOU atnv AUTA TA NEPIOUCIAKA OTOIXEIA ANOTIHWVTAl HETAYEVEDTEPA OTNV €UAoyn akia Toug. Ta kabapd kEPdN kai
€0Aoyn akia HECw ANOTEAETHATWY {npieg, oupnepiAapBavopévwy TUXOV 003wV anod TOKOUG N HepiopaTa, avayvwpilovral oTa anoTeAéopara.
XP"IPGTOOI‘KOVOI‘JIKd oToixeia evepynTikoU aTO AUTG Ta NEPIOUCIAKA OTOIXEIA ANOTIHAVTAI HETAYEVECTEPA OTO ANOCBECHEVO KOGTOG XPNOIHOMOIMVTAG TN
anooBecpEVO KOOTOG pEBOdO Tou Mpaypatikou eniTokiou. To avanooBeaTo KOOTOG HEIWVETAl HE {NMIEG anopeinong. 'Ecoda and

TOKOUG, OUvVaAAaypaTIKG KEPDN kal {nUieg Kal anopeiwon avayvapifovral oTa anoteAéoparta. OnolodnnoTe
kepdog N npia and Tn diaypadn avayvwpileTal oTa anoTeAéopara.

iiil. Mn Napaywyeg XpNHATOOIKOVOHIKEG UNOXPEWCEIG — EmpéTpnon

Ol YN Napaywyeg XPnHATOOIKOVOUIKEG UMOXPEWOEIG avayvwpidovral apxika otnv eUloyn afia peiov Tuxov dpeca anodidopeva KooTtn
ouvalaync. MeTa Tnv apxikn avayvapion, auTéG Ol UMOXPEWOEIG anoTILWVTAl OTO avanooBeoTo KOOTOG HE T HEBOSO Tou MPaypaTikou
eniTokiou.

K. MeToxikO KEQAAaio
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(a) O1 koIvéG PETOXEG Ta&ivopouvTal wg idla kepaAaia. To WETOXIKO KepAAQIo avTinpoowneUel TV afia Twv WETOXWV TNng €TAIPEiag nou
€kdOBNKav. OnoiadnnoTte unépBacn Tng €uAoyng agiag Tou AngBEVTOG avTalayuaTog €vavTl TnG OVOUAoTIKAG a&iag Twv WETOXWV Mou
€kdOBNKav avayvwpileTal wg «and £kdoan HETOXWVY UNEP TO APTIo» OTa idia Kepaaia.

(B) Ta npdobeTa €EwTepPIKA KOOTN Nou anodidovTal dJeca oTnv kSO0 VEWV HETOXWV gUpavifovtal aTa idla kepalaia wg EKNTwaorn, kabapa
and gopoug, ano TIG EI0TNPAEEIG.

L. Anopsioon
i. Mn napaywya XpnHaTooIKOVOHIKG NEPIOUCIAKA OTOIXEIa

O 'Opidog avayvwpiel NPoBAEWEIG {NUIQV YIA AVAUEVOPEVEG NMIOTWTIKEG {NuIEC (ECL) oTa XpnHATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId Mou
EMIMETPWVTAI OTO AMOCBETHEVO KOOTOG Kal CUMBATIKA neplouaiaka oToixeid. O ‘OpIhog HETPA TIG NPoBAEWeIG {NUIOV O NOCO i00 WE TN
diapkeia {wng Twv ECL. O1 npoBAEWEIG {NUIOV YIa EUNOPIKEG ANAITACEIG KAl CUMBATIKA NEPIOUTIAKA OTOIKEIQ ENPETPWVTAI NAVTA GE NOTO
ioo pe Tn didpkeia {wng Twv ECL. KaTta Tnv exTipnon Twv ECL, o 'OpIAog Bewpei EUAOYEG kAl UNOTTNPIEILEG NANPOPOPIEG NOU €ival OXETIKES
Kal JIaBEaIEG Xwpig adikaloAdynTo KOOTOG 1 npoonabeia. Autd nepiAapBavel TOOO NOCOTIKEG 60O Kal MOIOTIKEG NANPOPOPIEG e Baon Tnv
euneipia Tou OWIAOU Kal TNV TEKUNPIWHEVN MIGTOANMTIKN a§ioAdynon.

O 'OpINog Bswpei OTI £va XpNHATOOIKOVOUIKO NEPIOUCIAKO OTOIXEIO gival aBeTnuévo oTav o SaveloAnnTng eival aniavo va NnANpwaoel NANPWG
TIG MNIOTWTIKEG TOU UMOXPEWOEIG NPOG ToV ‘OHIAO.

O1 npoBAEWEIG NIV YIa XPNHATOOIKOVOUIKG NEPIOUCIAKA GTOIXEId NOU ENIPETPWVTAI OTO ANOORECUEVO KOOTOG apaipolvTal and Tn HEIKTN
AoyioTikn a&ia Twv neplouciakwy oTolxeiwv. H akaBdapioTn AoyioTikn a&ia evog XpnUaTooIKOVOUIKOU MEPIOUTIaKOU aToIxeiou dlaypagpeTal
oTav o ‘OIAoG Oev £xel EUNOYEG NPOTDOKIEG YIa AVAKTNON £VOG XPNHATOOIKOVOUIKOU NEPIOUTIAKOU OTOIXEIOU GTO GUVOAG TOU ) EPOUG TOU.

ii. Mn XpnNUATOOIKOVONIKG NEPIOUCIAKA OTOIXEIA

S€ kGO nuepopnvia avagopdac, o 'OUINOG €EETATEI TIG AOYIOTIKEG AEieG TWV HN XPNHATOOIKOVOHIKWY MEPIOUTIAKWY OTOIXEIWV TOU yia va
kaBopioel v unapyel onoladnnoTe £voei§n anopeiwong. Eav undpxel onoiadnnote TETola EVOEIEn, TOTE eKTIUATAI TO AVAKTAOILO Nocd Tou
nepiouciakoU aToixeiou. H unepagia eAéyxeTal ETNoiwG yia anopeinan.

lMa Tov €AeyXo ANOWEI®ONG, Ta NEPIOUCIAKA OToIKEIa opadonololvTal aTn WIKPOTEPN opada NEPIOUCIAKWY OTOIXEIWY NOU SNKIOUPYEI TAUIAKES
€10p0EG anod ouvexIZOPEevVN Xpron nou eival o€ peyalo Babud aveEapTnTeg and TIG TAUIAKEG EI0POEG AMWY NEPIOUTIAKWY TTOIXEIWV 1} Movadwv
Anpioupyiag Tapeiakwv Powv (MATP). H unepa&ia nou npokUNTel and pia OUVEVWON EMIXEIPROEWY KaTaveéueTal o€ MATP 1) opadeg MATP nou
avapeveTal va enw@eAnBolv ano TIG CUVEPYEIEG TNG OUVEVWONG.

To avakTnoigo nocd evog neplouaiakol aToixeiou f MTAP eival To peyaAUTtepo PeTall Tng agiag xpriong kar Tng slAoyng a&iag peiov Ta KOOTN
noAnong. H afia Aoyw xpnong BacileTal OTIG EKTIMWHEVEG WEANOVTIKEG TAUEIOKEG POEG, MPOEEOPANUEVEG OTNV napouoa a&ia Toug
XPNOILONOIWVTAG £va NPOEEOPANTIKO EMITOKIO PETA TN POPOAOYIA NMOU avTavakAA TIG TPEXOUOEC EKTIUNTEIG TNG ayopdg yia Tn diaxpovikr agia
TOU XPRHAToG Kal Toug KIVOUVOUG Mou OXETICOVTAl E TO MEPIOUTIAKO OTOIXEIO ) TN MATP. Znuid anopeinong avayvwpiletal €av n AoyIioTikn
a&ja evog nepiouciakoU aToixeiou n Tng MATP unepBaivel To avakTroipo Nogd Tou.

O1 {nuiec anopsiwong avayvwpilovral aTa anoteAéopara.

KaravépovTal npwTa yia Tn heinon Tng AoyioTikng agiag onoiaodnnoTte unepagiag nou kataveuetal atn MATP kal 0T OUVEXEID yia Tn Weiwon
NG AoyIOTIKNG a&iag Twv MWV NEPIOUTIaK®V aTolxeiwv oTn MATP oe Bdon prorata.

M. MioOwozig

Kara Tnv évap&n piag oupewviag, o ‘Opihog kaBopilel €dv n oupwvia sival 1 nepiéxel PioBwon. ZTn ouvéxela, o ‘Opihog dlaxwpilel TIg
NANPWKEG Kal GMa avtaAAaypaTa nou anairouvtal anod Tn CUPQwvia OE ekeiva yia Tn picBwaon Kal auTa yia aAa oToixeia pe Bdaon TIg
OXETIKEG EUAOYEG agieg TOUG,.

Ma oupBoAaia picbwaong olppwva pe To ANXA 16, n didpkeia PioBwong NpoadiopifeTal wg n KN akupwoiun nepiodog piobwaong, padi pe
aUQOTEPEG, ol NePiodol Nou kaAunTovTal ano dikaiwpa napdTacng Tng Hiobwaong edv o MIGBwTNG gival elAoya BERalog 0TI Ba aoknoel AuTo TO
dikaiwpa kai ol nepiodol nou kakunTovral and dikaiwpa kartayyeAiag Tng piobwaong eav o HIoBwWTNG €ival elAoya BERaiog oTi dev Ba aoknoel
auTd To dikaiwpa.

Kara Tnv nuepounvia évap&ng, avayvwpiletalr £va dikaiwpa Xprong nepioudiakoU OTOIXEIOU kal Wia unoxpéwon MioBwong. H unoxpéwon
HioBwong emipeTpaTal aTnv napouoa agia Twv PIoBwUATwV nou dev Exouv kataBAndei kata Tnv nuepopnvia autr. O NANPWHEG MICBWPATWY
npoeEo@AoUVTal XPNOIKOMNOIWVTAG TO EUUECO €MITOKIO OTN MioBwon. EAv auto To emimokio Sev WMopei va npoodiopioTel EUKOA, O OMIAOG
XpnolJonolei To au&nTikd emiTOKIO daveliopou Tou WICBWTN. Katd Tnv nuepopnvia €vapéng, To dIKaiwpa Xpriong NeEPIOUCIAKoU OTOIXEIoU
anoTipdTal oTo KOoTOG. To KOOTOG Tou SIKAIWUATOG XPNONG NEPIOUTIAKOU OTOIXEIOU NEPINAUBAVEI TO MOCO TNG APXIKAG EMIUETPNONG TNG
UnoxpEWanG KicBwaong, kKabwg Kai TUXOV NANPWHEG HICBWUATWY Nou npayuaTonoindnkav kata f npiv and Tnv nuepopnvia €vapéng (peiov
TUXOV AngBévta kivnTpa MioBwong), Tuxov apxikd APECO KOOTOG nMou enmiBapUvel TO MICBWTN Kal €KTiUnon Tou niBavol KOoToug
anokataoTaong. Metd Tnv nuepounvia €vapEng, o OPINOG HETPA To OIkaiwpa XPronG MepIoUCIakoU GTOIXEIOU £QapUOlovTag €va HOVTENO
KooTOUG. Epappdlovral ol anarmoeig andoBeong Tou AAM 16.
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SUpQwva We To AMXA 16.5, 0 OMIAOG €MIAEyel va pnv epappocel To AMXA 16 og Bpaxunpobeopeg MICBWOEIG Kal PIOBWAEIC yia TIG Onoieg To
UMOKEILEVO MEPIOUTIAKO aToIxEio €ival xapnAng agiag (< nepinou 5.000 eupw,-). OI NANPWHEG UICBWUATWY NOU OXETICOVTAl HE AUTEG TIG
Hiobwoeig avayvwpilovtal aneubeiag wg £€0d0.

H petayeveéaTepn emuETPNON TNG UNOXPEWONG MioBwang yivetal auavovtag Tn AoyioTikny a&ia yia va avTikatonTpilel TouG TOKOUG TNG
UnNoxXPEWONG KioBwaong Kai peiwvovTag Tn AoyioTIkr a&ia yia va avTikaTtonTpilel TIG NANPWEG TwV HIoBwPATwY. Ta NEPIOUCIAKA GTOIXEIA Kal oI
UNOXPEWTEIG HIoBwong pe dikaiwpa xprnong 6a enavekTidwvTal €av oupBei pia and Tig akoAoubeg nepINTWOEIG: 1. aAayn oTIG NANPWHESG
HIoBwpaTwv, 2. alayn otn didpkeia TG pioBwong, 3. al\ayrn oTnv ekTipnon evog SIKAIWHATOG ayopag Tou UMOKEIUEVOU MEPIOUTIaKOU
aToixeiou, N 4. MeTaBoAr Twv NOCWV MOU avauéveTal va kataBAnBouv Bacel eyyUnong unoAelupaTikng agiac. Kata tnv nuepounvia évapéng
10xU0G TNG TPOMOMNoINoNG, 0 MICBWTNG NPENEl va EMIKETPROEI €K VEOU Tnv napouoa a&ia Tng ioBwaong unoxpéwong Kai Tn AoyioTikr a&ia Tou
JIKaAIPATOG XPNONG neplouaiakol aToixeiou. Kabe képdog r {npia mou oxeTileTal We TN WePIKN N NANpn ANEN Tng picBwong 6a npénel va
avayvwpileTal oTa anoteAéopara. H eNavekTipnon NpEnel va yivel e avaBewpneVo NPOeEOMANTIKO EMITOKIO HOVO OE NEPINTWAON AANay®v oTn
diapkela TNG pioBwong, alayég otnv a§loAdynon TnG emAOynG ayopdg TwV UMOKEIKEVOV MEPIOUTIAKWY OTOIXEIWV 1 €av n alayn oTig
NANPWHEC MICBWPATWY OPeiAeTal 08 KUpavopeva emmokid. O pIcBwTrg Ba AoyIoTIKOMOIEN [ia Tpononoinon HioBwong wg EexwpioTn HioBwon
€av n Tpononoinon aufdvel To €UPoOG TNG MioBwong NPooBETovTag To dIKaiwpa XPHonG &vog I NEPICTOTEPWY UMOKEINEVWY MEPIOUTIAKWV
oToIxeiwV Kal €av To avTaAAaypa yia T pioBwaon au&nbei katd éva enapkeg noao.

33. Néa MpoTuna kai AlEpPnVEIeG NOU Jev £XOUV AKOMN E€PAPHOOCTEI i dev £Xouv UI0BeTNOei and Tnv
Eupwnaikn ‘Evoon

O1 akOAoUBEG TPOMOMOINCEIG Kal Eppnveieg Twv AMXA €xouv ekdoBei anod To ZupBoUAio AieBvawv AoyioTikwv MpoTunwy (IASB) aAa dev éxouv
€QappooTei akopn f dev Exouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon:

MpoTuno Hpepopnvia OuoIaoTIKN eNidpaon oTIg
‘Evap&ng EVOMNOINHEVEG OIKOVOHIKEG
Ioxuoc*) KATAOTACEIG
ANXA 17 Ao@aNIoTIKEC ZUpBATEIC 01/01/2023 ‘Oxt
ANM 1 Tpononoinoeig aTo AAM 1: Ta&vopnon YNoXpe@oewY wg 01/01/2023 ‘Ox!
BpayxunpoBsopec ) MakponpOBeaueg
AINXA 3 Mapanopnn Tou AMXA 3 oTo Evvoioloyiko MAqioio Tng 01/01/2022 ‘Oxi
XpnUaToolkovouikng Avapopdc - Tpononoinoeig
AAN 16 Evowpata Nayia: Eionpda&eig npiv anod Tnv npoBAenopevn 01/01/2022 ‘Oxi
xpron — Tpononoinoeic ato AAM 16
IAS 37 EnayBeic Suppaoceig — KoaTog EknAnpwaong ZUpBaong — 01/01/2022 ‘Ox1
Tpononoinoeic aTo AAM 37
AMNXA 1 ANXA 1 MpwTn gpapyoyn Twv Alebvwv MpoTunwv 01/01/2022 ‘Oxi

XpnHaTooIKOVOUIKNG Avapopdg — OuyaTpIKr WG O UIOBETOV
yla npaTn Qopa

AMXA 9 AMNXA 9 XpnuaToolkovopikad Méoa — ApoIBEG kal To 10% 01/01/2022 ‘Ox1
TEQT yia TV diaypaqr) XPNHATOOIKOVOLIKWY UNOXPEMOEWY

AN 41 AAM 41 Fewpyia — dopoloyia aTIG ENPETPRTEIG ELAOYNG 01/01/2022 ‘Ox1
afjag

AAN 8 Opiopog AoyioTikwv ExTiuRoewy - Tpononoinoeig ato AAM 01/01/2023 ‘Oxi
8

AAM 1 M'vwaTonoinan AoyloTIKoV MoAITIKV - TPOnonoInoeIig aTo 01/01/2023 ‘Oxi

AAN 1 kai An\waon MpakTikng ANXMN 2

*) IoxUel yIa OIKOVORIKG £TN Mou EekIvoUV TNV 1) ETA TNV UNOJEIKVUOUEVN NUepopnvia

Biévvn, 28 MapTiou 2022

NikoAaog AUkog Mavayiwtng Znupdnouhog
Mpoedpog Tou AloIknTIKOU ZUPBOUAiou AvTInpoedpog & AleuBuvwv ZUHBoUAOG Tou Opilou
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